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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
shat the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, September 24, 
have been $1,315,914,471, against $1,354,721,269 last week and 
$1,328,800,416 the corresponding week of last year. 





Week Ending September 24. 
1898. 1897. 


CLEARINGS. 
Returns by Telegraph. 





Week ending September 17, 
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$680-818,899 $71,364,836 
79,928,203 83,687,716 
56,162,424 56,296,243 
14,017,265 13,525,023 
87,715,259 79,990,943 
22,295,518 22,368,571 
4;911,529 5,387,624 


~$945,979,197 |  §976,600,955 
150,019,263 141,082,416 
$1,005,893,460 | $1,117,633,372 
All cities, 1 day.............. 220,016,011 211,117,044 
Total all cities for woek..| $1,815 914,471 | $1323.800.418 
ihe full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henee in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed tigures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, September 17, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. In com. 
parison with the preceding week, there is an increase in the 
aggregate exchanges of two hundred and fifty-eight million 
jollars, and at New York alone the gain is one hundred and 
eighty-one millions. Contrasted with the week of 1897 the 
total for the whole country shows a decline of 3°5 per cent. 
Compared with the week of 1896 the current returns record 
& gain of 53°0 per cent, and the excess over 1895 is 26-7 per 
cent. Outside of New York the loss from 1897 is 2°4 per 
sent. The excess over 1896 reaches 27 7 per cent, and making 
comparison with 1895 the excess is ssen to be 11°0 per cent. 
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THE FINANCIAL SITUATION. 


A strong wheat market led by a good foreign d2- 
mand, an enlarged consumption of merchandise evi- 
denced by decreasing stocks of most kinds of manufac- 
tured products and by an augmented movement of 
wast-bound freight—these are some of the more con- 
spicuousrecent indications of the industrial revival now 
in progress. The favorable reaction was earliest seen 
in the iron and steel markets and is still most manifest 
there; from that center its spread has been a slow de- 
velopment, conservative from the start, and is even 
now without any speculative stimulus. At first 
the outlook this year for the pailroads was only 
a fair business, the opinion prevailing that earn- 
ings would likely be less than the large totals 
off a year ago, the foreign demand for bread- 
stuffs being much less urgent and prices much 
lower. But with the activity in trade circles extend- 
ing, better results on the part of the carriers begin to 
be apparent—-a natural product of the larger distribu- 
tion of goods; this improvement will no doubt be 
further added to by passenger traffic as the rising 
prosperity more and more brings all classes of our 
population within its influence, there being wide room 
for growth in that department of railroad revenue. 
It may be, therefore, not long before the world will 
have ocular demonstration of what it means for 75 
millions of people to get out of an industrial lethargy 
that has been cramping their energies with varying 
force for fifteen years or more and into a state of 
unfettered activity. 

President Seth Low has touched the sensitive and 
decisive point in the industrial and political situation 
in discountenancing any separate action by the “ in- 
dependents ” at the coming election for the reason, 
among others, that it might endanger the success of a 
sound money Senator from New York as well as 
sound money representatives in Congress. The fact 
is, until our currency has been rehabilitated the cur- 
rency question must swallow up every other issue at 
any election which involves membership in our Fed- 
eral Logislature. This November contest is the most 
critical one we have ever faced. It is most critical 
because such a rare opportunity for effective action is 
presented, which, if lost, means so much of possible 
harm. To be sure, the financial aspect of the country 
is for the moment, through a combination of fortuitous 
circumstances, synonymous with strength. But every 
business man knows that the currency condition is still 
valnerable and that its strength could be speedily sapped 
were circumstances for a very short period equally 
unfortuitous. In view of this fact and in the inter. 
est of continued prosperity, the sole purpose of indus- 
trial classes in their political action this year should 
be to bury the Chicago platform so that it may not 
rise to p!ague us again at the next Presidential clec- 
tion. All other issues are as nothing compared with 
that one. Besides, if the sound money classes act 
together we now have the opportunity presented to 
attain that end. It only calls for the united vote of 
those who favor a gold standard im the States where 
elections soon occur to secure a majority in the United 
States Senate and in Congress favorable to such a 
measure. If such results are attained the currency 
issue would drop out of politics. ‘Thereafter no pro- 
phetic vision would be required to forecast the expans- 
ive nature of our industrial development. 
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proportions has set in this week. The state of our 
foreign trade, present and prospective, has indicated 
that such a movement could not be long deferred. To 
be sure, small amounts have been coming in for a month 
or more, but the larger part of these arrivals was in 
transit for Cuba. The total arrivals at New York 
since August 20, when the exports to Cuba began, 
to the end of last week, September 17, were only 
$5,326,000, and out of that %2,887,333 during 
the same period went to Cuba. This state- 
ment would show very little accumulation of 
gold as a result of the import and export movement 
during recent weeks; in fact we are of the opinion 
that there has been a considerable loss, though the 
Custom House figures indicate a small gain. The 
discrepancy is due to the fact that none of the gold 
taken from the Sub-Treasury and sent on Government 
vessels to pay the troops at Cuba, Porto Rico, Manila 
and elsewhere appears in the Custom House figures. 
We presume those items will be added hereafter, the 
earlier ones perhaps in the September statement. 
They must of course come into the record to 
keep the Mint Bureau’s stock of gold in 
the country correct. But, as stated, the engagements 
in Europe for New York are larger this week, over 
$6,000,000 having been announced. ‘These larger 
takings have also encouraged the belief that imports 
of gold will continue through at least October and 
November of proportions sufficient to satisfy our 
money market requirements. In consequence of this 
movement and of the fact that Government accumula- 
tions because of the war loan have about ceased, while 
Treasury disbursements in excess of receipts are to 
be expected in future weeks, the money market has 
lost its position as a disturbing influence. 

No class of roads is sharing in a more prominent 
degree in the renewed prosperity of our carrying in- 
terests than the Pacific roads, and particularly those 
lying to theJnorth. We referred last week to the phe- 
nomenal record of the Northern Pacific. This week 
we have had further evidence of the great change for 
the better which has occurred in the condition of this 
class of roads. ‘The new Union Pacific Company has 
declared its first dividend on its preferred stock. The 
stock is $75,000,000 and the dividend is to be 14 
per cent, calling fur $1,125,000. Divorced from 
Government control, the property is evidently 
doing well. The diviiend is on the basis of 
the operations for the six months ending June 
30 1898. A statement is submitted showing 
that in these six months the company earned a surplus 
above charges of $1,796,685, not including the opera- 
tions of the branch lines which are to form parts of 
the system and which it is estimated for the same six 
months netted a surplus of $446,659. Tae Pacific 
Coast Company too (successor to the Oregon Im- 
provement Company) is giving its stockholders 
tangible evidence of the improvement which, 
in common with other roads in that part 
of the country, it is enjoying. The old 
Oregon Improvement Company seemed to present 
about as hopeless a case as any with which rail- 
road reorganizers have had to deal. Yet the 
marvelous industrial revival on the North Pacific 
Coast has turned even this proporty into a paying 
concern again. The first dividend distribution on 
the new securities was made last July, and con- 
sisted of 5 per cent on the 1st preferred stock ani 1 
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per cent on the 2d preferred stock. This is now fol- 
lowed by a further dividend of 3 per cent on the 2d 
preferred stock (making the full 4 per cent to which 
that stock is entitled) and a dividend of 1 per cent on 
the common stock. The amounts of the various 
issues of stock, it is proper to say, are small. 

The iron trade, which constitutes such an important 
elementin the country’s activities, seems to be just now 
in a particularly encouraging condition. Prices are 
slowly advancing and at the same time the demand for 
all kinds of iron and steel continues active. One im- 
portant factor bearing on the immediate future of 
the iron trade has not as yet attracted much at- 
tention. W- refer to the circumstance that new rail- 
road construction is giadually increasing, thus offer- 
ing the prospect of an enlarged demand from that 
quarter. Nearly every railroad report which comes to 
hand speaks of some new mileage in prospect. ‘To be 
sure the proposed additions cover only small branches, 
links, or extensions, but! where so many companies 
are engaged in this work the aggregate must neces- 
sarily reach considerable proportions. Besides this, 
the call from the railroads will be heavy also by rea- 
gon of the extensive betterment and renewal outlays 
which rising earnings make possible. ‘Thus far the 
advance in iron and steel prices has been mod- 
erate, and no great expansion in production 
is yet to be noted. ‘I'he monthly statement 
of the ‘Iron Age” last week showed an 
increase during August of only 6,266 tons per week 
in the production of pig iron by the active furnaces, 
raising the total to 213,043 tons. Last March the 
weekly product was 234,430 tons, or at the rate of a 
million tons more per year than at present. The 
‘“‘Age” reports a further decline in stocks of iron, 
making the amount on the first of September 688,382 
tons against 739,288 tons August 1 and 841,524 tons 
May 1. 

Money on call, representing bankers’ balances, has 
loaned at 6 and at 2 per cent during the week, aver- 
aging 44 per cent. The range on Monday was from 
34 to 44 per cent, with the bulk of the business above 
4per cent. On Tuesday there was some shifting of 
loans, caused by a marking up of rates by some of the 
banks, and after 4 to 44 per cent had been recorded 
early in the morning there was an advance to 6 per 
cent, the bulk of the business in the afternoon being 
at from 5 to 54 per cent. On Wednesday the early 
loans were made at 44 to 5 per cent, but in the after- 
noon the rate fell off to 2 per cent, the late business 
being from 24 to 3 percent. On Thursday and also 
on Friday the range was from 44 to 24 per cent, the 
rate closing on the last-named day at 3. Banks and 
trust companies quote 4 per cent as the minimum, 
though on ‘I'uesday some of the banks marked up 
their standing loans to 5 per cent, and in a few cases 
6 per cent was obtained for new business. On Friday 
the majority of the banks reduced rates to 4 per cent. 
Time money is more freely offered and it is reported 
that one of the large trust companies sought on 
Tuesday to place $2,500,000 at 34 per cent for sixty 
to ninety days. Quotations are 34@4 per cent for 
the above-named periods; 4 per cent for four and 44 
per cent for five to eight months on good Stock Ex- 
change collateral. Commercial paper is in good 
demand, especially from out of town, while the supply 
continues only fair. Quotations are 4@44 per cent 
for sixty to ninety day endorsed bills receivable, 44@ 
5 per cent for prime, and 5@6 per cent for good four 


to six month’s single names. Some of the large banka 
report quite a general demand for New York paper 
from their correspondents in the West, and it is said 
that fairly large amounts of such paper have been 
bought here recently for Chicago and other institutions 
in the Northwest. 

There has been no important feature in the Kuro- 
pean political situation. The demand of the British 
Admiral at Candia, Crete, for the surrender of the 
ringleaders of the recent massacre and the disarma- 
ment of the Mussulmans has been complied with. The 
Bank of England minimum rate of discount was ad- 
vanced on Thursday to 3 from 24 per cent, at which 
it had stood since June 30. The cable reports dis- 
counts of sixty to ninety day bank bills in London at 
24@2% per cent. The open market rate at Paris is 13 
@1% per cent and at Berlin and Frankfort it is 3g 
per cent. According to our special cable from Lon- 
don the Bank of England lost £345,925 bullion dur- 
ing the week and held £33,804,883 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £30,000 from Australia, 
to receipts of £135,000 nef from the interior of Great 
Britain, and to exports of £1,011,000, of which £866,- 
000 were for the United States, £100,090 for Egypt, 
£25,000 for South America and £20,000 to Batavia. 

The foreign exchange market has been quict and 
the tone easy this week. Rates are now at the gold- 
importing point and the market is chietly influenced 
by operations in connection with the movement of 
gold hither from Earope. The rise in the price 
of gold at London and Paris has been one fac- 
tor in the market, while another has been the 
demand for exchange to cover gold imports. Of- 
ferings of cotton and grain futures continue 
liberal. A feature of the engagements of gold 
in London for shipment hither has been im- 
portations by Brown Bros. and other bankers 
who rarely bring gold out. The amount. an- 
nounced as engaged on ‘Tuesday was %2,250,000, 
on Wednesday $1,800,000, on Thursday $1,300,000 
and on Friday $800,000, making a total of $6,200,000. 
The arrivals of gold from Europe during the week, 
other than those in transit to Cuba, have been $1,- 
442,301; previously reported, $4,145,196, making a 
total of $5,587,497. The arrivals of gold in transit 
to Cuba, for the purchase of sugar and other prod- 
ucts, have been $1,405,907; previously reported $4,- 
448,575, making a total of $5,854,482. 

The range for nominal rates for exchange was 
from 483 to 4834 for sixty day and from 4.85 
to 4854 for sight, until Wednesday, when the 
range was from 4 824 to 483 for the former and 
from 4844 to 485 for the latter... The market 
opened easy on Monday, and while rates for actual 
business in long sterling remained unchanged, com- 
pared with those at the close on Friday of last week, 
rates for short sterling and for cable transfers were 
reduced one-quarter of a cent, to 4 83¢@t 8t for the 
former and to 4 844@4 814 for the latter. Though 
the tone continued easy, there was no change in rates 
for actual business until Thursday, when long sterling 
fell off to 4 814@4 81%, in consequence of the advance 
in the Bank of England rate of discount, but no 
change was made in short sterling or cable transfers 
and the tone for them was steady to firm. ‘The mar- 
ket was irregular on Friday. The following shows 





daily posted rates for exchange by some of the lead- 
ing drawers. 
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The market closed irregular on Friday. Rates for 
actual business were 4 81@4 814 for long, 4 833@ 
4 84 for short and 4 84}@4 844 for cable transfers. 
Prime commercial 4 803@4 81 and documentary 4 80} 
@4 81. Cotton for payment, 4 80@4 80}, cotton for | 
acceptance 4 805@4 813 andJgrain for §payment 4 803 
@4 81}. 


The following statement gives the week’s movement 
of money toand from the interior by the New York 
banke. 











Week Bnding Sept. 23. 1898, Recetved by | Shipped by Net Intertor 
N.Y. Banks.| N.Y. Banks. Movement. 
hinaiuiandenianentenee $4,348,000) $5,682,000 Loss.$1,234,000 
MBGRA. .ccccccccce cocccecceces coccccccce 694,000) 1,122,000)Loss. 428,000 
Total gold and legal tenders..... $5,942,000) $6,704,000| Loss.$1,662, 000 





Result with Sub-Treasury operations and gold imports. 





Out of Net Change in 
Banks. Bank Holdings. 


$0,704, 000 Loss.$1,662,000 


Into 
Banks. 


$5,042,000 


Wosk Bnding Sept. 23, 1898. 








Banks’ interior movement, as above 
Sub-Treasuiy oper. and gold imp’ts| 25,700,000 25,200,000 Gain. 590,000 


Total gold and legal tenders $30,742,000)$31,904,000 | Loss. $1,162,000 
The following table indicates the amount of bullion 
in the principal European banks. 



































| Seat. 22, 1898 Sept. 23, 1897. 

ne @ola. | Silver. | Total. | Gold. | Silver. | Jota 

ry & & £ Te er 
Epgland...... 83,804,383) ..seseees 33,804,883) 34,637,078, .......... | $4,637,078 
France.. 74,843,348) 49,767,056 124,610,404] 80,142,492 48,548,418 128,699,910 
Germany* ....| 28,256,000/14,128,000, 42,381,000) 27,777,000 14,309,000) 42,086,010 
Russia _....|106,583,000| 4,218,000 110,806,000] 114,438,900] 4,303,000) 119,791,900 
Aust.-Hung’y| 35,281,000] 12,530,000, 47,861,000} $8,106,000) 12,522,000) 50,623,000 
Spain. ....... 10,724,000) 5,399,000; 16,123,000 9,028,900 10,890,000 19,918,000 
IN canis 14,783,000] 2,206,000, 16,989,900] 15,283,000, 2,427,000, 17,710,000 
Netherlands .| 4,315,000] 6,779,000, 11,094,000] 2,630,000, 6,811,000} 9,471,000 
‘Nat.Belgium*| 2,859,000] 1,429,000, 4,288,000] 2,846,637, 1,423,333) 4,270,006 
Tot.this week |811,454,231|96,506,056 407,980,237| $24,933,237 101263751) {26,201,983 
Tot. prev. w'k [811,876.702196.719 279 408,595,931 |30%.916.549 101385332 405,90 1.88 








Nore —Large increase in aggregate gold holdings for week of last year is due 
to the heavy addition to tne to.al hoidinzs as reported by the Bank of Russia. 


* The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany andthe Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
elaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 

Aleve the division we make is a close approximation. 
Nors.—We receive the foregoing results weekly by cable, and while 
Sotall of the date given at the head of the column, they are the re- 
orne issued nearest to that date—that ia the latest reported figures. 





TREASURY AND MONEY MARKET. 


The country has witnessed during the past three 
weeks, and is witnessing at present, one of the 
serious inconveniences and dangers of our present 
Sub-Treasury system. It is hardly necessary to ex- 
plain that, except for the operations of the Govern- 
ment, apprehension as to the future of our money 
market could hardly have arisen. The markets had 
been supplied with extra cash reserves, through import 
-of foreign gold, as fast as expanding trade showed the 
need of such increase. Our summary of clearing- house 
returns at the country’s leading centres, published at 
the opening of July, showed that these bank exchanges 
had increased over 1897 during the first six months 
of the current year no less than 31 percent. But 
along with this very remarkable increase in the com- 
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culating in the United States outside the Treasury 
showed by the Treasury's July estimate an increase 
over the previous July of $197,000,000. ‘That this 
huge increase in cash reserves was well distributed has 
been further shown by the Comptroller’s summary of 
the July national bank returns, published a week ago. 
This compilation shows that while the cash fund in 
the reserve cities, where the bulk of it is always kept, 
had increased $15,663,000 over that of July 1897, the 
cash reserves of ‘‘country banks” had also increased 
$11,796,000. In fact, although the deposits of these 
interior institutions had expanded during the twelve 
months by the remarkable sum of $130,461,000, the 
Comptroller computes that their percentage of reserve 
to liabilities on July 14 1898 was exactly what it had 
been on July 23 1897. At both dates this proportion 
of reserves was reckoned at 31°92 per cent. 

The position of these Western and Southern banks, 
so far as concerned resources, being precisely what it 
was a year before, it was fair to suppose that there 
would still be a considerable drain of currency, dur- 
ing the harvest season, from New York to the interior. 
But for such a drain the Eastern banks were amply 
prepared; on Saturday, July 2, the Associated Banks 
of this city reported a surplus cash reserve of $62,013,- 
550, which was twenty-one million dollars larger than 
the surplus returned at the corresponding date in 
1897, and nearly forty-two millions greater than in 
1896. 

We have gone into these details in order to show 
that there wa3 every reasun, two or three months ago, 
to expect that the country’s autumn trade needs 
would be provided for without any strain on the gen- 
eral money market. Our readers are of course aware 
of the means by which the Treasury became a factor 
in the situation. It was argued, very properly, that 
conditions being what we have already shown, the 
markets were well able to contribute to the imme- 
diate necessities of the Government. Legislation had 
authorized both largely increased taxes and a %$200,- 
000,000 loan. The internal taxes at once largely in- 
creased the monthly revenue. But in the meantime 
war disbursements were enlarging the monthly ex- 
penditure very materially over 1897; July’s outlay for 
army and navy purposes was $29,552,000 greater than 
it had been in the July preceding. On ordinary rev- 
enue, therefore, there was a heavy deficit, and it was 
estimated that with expenditure maintained on the 
same or a larger scale, the entire proceeds of the 
Government loan would be exhausted before the close 
of the year, and hence it was believed that no serious 
contraction could occur in the money market. 

The one event not contemplated in this calculation 
was an early conclusion of the war, and this is precisely 
what has happened. It has also happened that pay- 
ment of subscriptions to the Government loan have 
been made in full at once to a much larger extent 
than was perhaps expected. The ‘T'reasury had 
granted the option of payment in five instalments, 
spread over a period of five months or more; but as 
might be supposed, where so large a part of the allot- 
ments was in small amounts, the great bulk of sub- 
scriptions were paid off before the time limit had ex- 
pired. Since the current Treasury deficit has at the 
same time been decreasing rapidly, it may be im- 
agined what was the outcome. Since July 1 
the Treasury’s available cash balance had increased 
up to the middle of last week, by %107,567,745 
Most of this increased surplus has been drawn 
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“from the New York banks, and these banks, 

in turn, have drawn heavily during the summer on 
the reserves of other Eastern and Western institu- 
tions. But in spite of such relief, and in spite also 
of an increase in Government bank deposits since 
July 1 from $42,046,022 to $76,854,498, the actual 
specie and legal tender holdings at New York have 
decreased $67,274,900. 1t has so happened that this 
shrinkage of cash reserves has been coincident with 
a rapid expansion of Eastern loans and liabilities—a 
natura) result of improving trade and increasing 
stock market activity. But the result of this double 
process has been a decrease of the New York surplus 
bank reserves to a trifle over four million dollars, 
notwithstanding a decided recall of loans and contrac- 
tion of liabilities already begun by the banks. 

We pointed out two weeks ago some qualifying facts 
in this situation, showing how far any possible incon- 
venience would be modified by the great strength of the 
New York banks, in the matter of their actual 
reserves, and by the large credit balance in our favor 
on international exchange. The recent gold import 
engagements have illustrated this phase of the situa- 
tion. Moreover, the Treasury was still able to extend 
its bank deposits temporarily and thus lessen the 
strain upon the markets, and it has used the privilege 
liberally this week. The occurrence of any exorbitant 
rates for money in the face of such conditions we 
showed to be wholly improbable. This conviction has 
gained ground in the financial community during the 
present week. Nevertheless, it seems to us that 
the occasion is proper for drawing attention again 
to the very anomalous fiscal ssstem which has 
made even these slight misgivings possible. It 
might have been necessary to borrow heavily and to 
raise a surplus revenue when outside conditions were 
not thus favorable. The war, with its incidental 
burdens on the money market, might have occurred 
when reserves were low and sterling exchange against 
us; it might have occurred when interior demand for 
currency was very urgent. That the war coincided 
with favorable financial conditions in this country was 
certainly an accident; but the absorption of money by 
the Government must have followed, whatever the 
general situation. 

Nor, indeed, does such a supposition show the 
whole danger of the system of locking up a public 
cash surplus out of reach of the money market. Dur- 
ing nearly six years this country has been living under 
a Treasury deficit. The Government has been almost 
constantly emptying money into the market, in 
amounts ranging from one to ten million dollars 
monthly. The proseeds of its loans, issued to protect 
the gold reserve, rushed out of this open spigot along 
with the rest of the Treasury cash. The result was 
that the market came to look on the Sub-Treasury as 
a constant source of supply for cash reserves. In 
1894 particularly, the Treasury deficit of $69,800,000 
flooded the banks with specie and legal tenders, at a 
time when there was not a sign of need of additional 
Teserves. This piling up of an already heavily ex- 
panded currency in the market, at a time of extremely 
inactive trade, had much to do with the large export 
of gold that year, which in its turn depleted the 
Government's gold reserve. On the other hand, the 
experience of 1887 and 1888 is fresh in,the minds of 
most people, when a rapid and unexpected increase of 
Customs receipts caused an excess of revenue over ex: 
penditure of $103,471,000 in the one year and of 





$111,341,000 in the other. The half-desperate ex- 
pedients then adopted by the Administration to stop 
the absorption of money into the Treasury, the ex- 
travagant bond purchases, with the resultant destruc- 
tion of nearly half the national bank currency, and the 
periodical convulsions in the money market, notwith- 
standing these efforts at relief, go to show how the 
system may work mischief as readily in one direction 
as in another. 

The truth is that the evil of the system lies beyond 
any mere question of deficit or surplus. It is insep- 
arable from the practice of hoarding money on an 
extensive scale whenever the Government earns more 
than it spends. And yet it is not easy to say how 
this mischievous system is to be corrected. Theo- 
retically the remedy is plain. Let the Government, 
after adjusting as near as may be its expenses to its 
income, use the banks as depositories for all of its 
temporary surplus, or as sources from which to draw, 
on Treasury bills, the funds needed to meet a tem- 
porary deficit. No process could be simpler, and that 
it is feasible we know from the fact that the British 
Government has practiced it without the least friction 
during several generations. 

Unfortunately, it is true of this expedient, as of 
most remedial plans in our sorely-tried government 
finances, that theoretical perfection does not involve 
possibility of practical execution. We have never 
yet been able to induce our legislators to take 
serious account of income when planning expendi- 
ture, or vice versa; therefore our surpluses and 
our deficits are alike of portentous magnitude. 
It is still possible, even so, to use the banks as 
the Bank of England is habitually used by the 
British Exchequer. But here is at once encountered 
the popular prejudice against so-called “favors” to 
the banks—a prejudice deeply marked throughout 
our political history, which has been fatal, on occa- 
sions, to more than one aspiring politician, and which 
seriously embarrassed even the cautious fiscal 
operations of Secretaries Sherman and Fairchild. 
Nor is this feeling wholly groundless when the na- 
ture of our present bank system is considered, and 
the possibilities of mistakes in the geographical dis- 
tribution of such deposits. We are inclined to doubt 
whether a perfect system of bank deposits by a pub- 
lic exchequer is possible except through the use of a 
single Government bank, the Government’s accredited 
agent and depository. How remote such an expedi- 
ent would seem to be to us the reader will imagine. 

Despite such obstacles, however, we are convinced 
that a remedy for the absurd Sub-Treasury system 
now in vogue must be found. ‘The system was con- 
trived at a time when Government revenue and ex- 
penditure were about one-seventh of their present 
magnitude; when our population was barely one-sixth 
what it is to-day, and our trade and banking system 
probably not a hundredth part of their existing volume. 
The system worked awkwardly enough even when first 
introduced; but nothing could be imagined more ill- 
fitted to the present complex machinery of] finance. 
We hear much in these days of the fact that our 
country, in the phrase of a distinguished statesman; 
has ‘‘burst its swaddling clothes.” If it be true that 
in diplomacy and political strength we have outgrown 
the traditions and systems of a former generation, is it 
not reasonable to ask whether our fiscal Jarrangements 
are to be left on a par with the contrivances of infant 
States ? ee 
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ATCHISON’S RENEWED PROSPERITY. 


As one after another the reports of our leading rail- 
roads come to hand and the story is reiterated of a great 
improvement in affairs—so marked and decided as to 
have worked a complete transformation in conditions 
and prospects—the reader might be excused if he 
should pause to reassure himself that the accounts 
were not being exaggerated. Yet it is the exact truth 
to say that there has been a great improvement, a won- 
derful transformation. And the improvement simply 
affords renewed evidence of the country’s latent 
strength and marvelous recuperative powers. The 
result is that a period of depression, however pain- 
ful and pronounced, is certain to be followed by a 
quick recovery and a new display of energy when 
some favoring circumstance serves to dispel gloomy 
forebodings and make apparent upon what a broad, 
enduring basis the nation’s activities rest. 

In the late depression the railroad industry suffered 
beyond all other industries. So prolifis and over- 
whelming were the railroad receiverships and fore- 
closures that it almost seemed as if profitable con- 
ditions had forever departed from this great field of 
human activity. Yet in the brief period of two years 
—nay more, in a single period of twelve months— 
what a wonderful change we have witnessed. Of 
course the fact that the previous depression was so 
pronounced makes the contrast particularly strik- 
ing, and yet who could have thought in reason that 
the transition would come so soon or the recovery be 
so extensive. ‘There is only one parallel in American 
railroad history, and that is the era of prosperity 
which was opened to our railroads with the resumption 
of gold payments in 1879. The discouragement two 
years ago was so great that all railroad values were ex- 
ceedingly depreciated, and many holders of railroad 
securities did not deem it worth while to make the 
sacrifices which the occasion called for in the way of 
the payment of assessments, &c. ‘To-day railroad 
values are rising, and the revenue statements of the 
roads as they are received furnish evidence that the 
improvement in prices has been amply justified. 

It seems peculiarly fitting that the Atchison Topeka 
& Santa Fe Company should share in a marked degree 
in the present recovery. In the 1879-81 period it was 
distinguished beyond other roads for its record of 
growth and prosperity. The pioneers in the enter- 
prise were then, after a long wait and many trials and 
misfortunes, enabled to carry out their plans. They 
were amply rewarded. Most of them reaped large 
fortunes as the result of their skill and foresight. 
The Atchison system, too, became a powerful factor 
in the railroad world, a credit to its promoters, and a 
new agent in the growth and development of the 
eountry. ‘The subsequent reverses were unexpected, 
but they and their causes are well known to 
our readers. While other roads likewise suf- 
fered severely during the late period of depres- 
sion, the Atchison was peculiarly hard hit. It 
had entered upon a policy of expansion, and condi- 
tions were proving very unfavorable; crops in its ter- 
ritory were poor, prices for farm products low, and 
there had been reckless building of new mileage by 
many other large systems in the same territory. 
Lastly, reprehensible methods of book-keeping had 
served to undermine confidence in the value of the 
securities. ‘Through it all the faith of many of the 


earliest investors in the property never wavered, and 








they held on to their securities, making the sacrifices 
and exchanges which the situation demanded, and it 
is pleasing now to find that the faith of these parties 
in the certainty of the later revival was as well justi- 
fied as that in the earlier revival. 

The Atchison system as now rehabilitated is cer- 
tainly a different kind of property from what it was 
before the late reorganization. In the first place the 
value of the securities is enhanced by the fact that they 
cover the entire system, from Lake Michigan to the 
Gulf of Mexico and from the Lake to the Pacific 
Ocean, instead of only parts of the system. For in- 
stance, the general mortgage 4s cover the whole of 
the 6,946 miles of road, subject only (now that the 
Guarantee Fund Notes are all being retired) to about 
three million dollars of equipment bonds and prior 
lien loans. In the second place the physical con- 
dition of the property has been greatly improved as 
well as the financial condition. In the third place 
the reorganization has been on a sound basis in 
the new relations it has established between inter- 
est charges and earnings. Indeed, the latter is a 
particularly strong feature in the condition of the 
reorganized property. ‘This will appear when we say 
that the report now before us shows that with fixed 
interest charges of only $4,992,148, the net income 
available in payment of the same on the operations of 
the twelve months amounted to $8,882,573. In other 
words, there was a surplus above the sum required for 
the obligatory charges of $3,890,425. As previously 
noted in these columns, out of this surplus the 
management have declared 4 per cent on the adjust- 
ment mortgage bonds, the interest on which is de- 
pendent upon earnings (being the full rate to which 
these bonds are entitled) ; even then there is left a 
balance of $1,836,585, equal to over 14 per cent on 
the 1314 millions of preferred stock. 

How great the improvement was over the year be- 
fore may be judged from the fact that on the same 
basis of mileage—that is, including the Santa Fe 
Pacific (old Atlantic & Pacific) in both years and 
eliminating the Sonora & New Mexico and Arizona 
roads, which have been transferred to the Southern 
Pacific—the addition to gross earnings over the year 
preceding is found to have been $5,580,459 (more 
than 16 per cent) and the addition to net $2,- 
311,335—the latter over 27 per cent. While the 
larger agricultural tonnage undoubtedly played 
an important part in the recovery which oc- 
curred, it is significant as showing the general 
character of the improvement that $1,180,598 of the 
$5,580,459 increase in gross earningsgwas contributed 
by the passenger department, the ratiojof gain in this 
instance being over 19 per cent. In the respect men- 
tioned the record of the Atchison is quite exceptional, 
for in the case of most of the roads in other sections 
the recovery in passenger revenues has been very small. 
As bearing upon the part played by {last year’s excel- 
lent harvests in the favorable showing made, we ob- 
serve that the report says that the wheat crop of Kan- 
sas, the cotton crop of Texas and the fruit crop of 
California were all larger than for several years past, 
and the last was larger than ever before. But the 
report also notes that there was development of 
mining interests and general improvement in business 
conditions throughout the West. 

It deserves to be noted that the net result for the 
year would have been even better than it is except 
for the large expenditures made upon road and equip- 
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ment and charged to expenses. Chairman Aldace F 
Walker says it was deemed wise by the directors “* to 
take advantage of this year of large gross income to 
prepare for the possibility of less favorable condi- 
tions in the future, by continuing the work of 
putting the property into condition to be oper- 
ated with the maximum of economy.” The extra ex 
penditures were chiefly for betterments under the 
accounts “‘ Maintenance of Road and Structures’, 
and ‘Maintenance of Equipment.” The work in_ 
cluded 489 miles of track ballasted, new and renewed; 
531 miles of new steel laid, including rails re-rolled; 
236 miles second-hand steel laid; 11} miles of wooden 
bridges replaced with permanent structures, besides a 
large amount of other outlays. In the case of the 
equipment, the Rolling Stock Replacement Fund, 
(covering in part contributions from the previous 
year’s earnings), provided an aggregate of 930 new 
cars, against only 556 cars withdrawn from service 
during the fiscal year. 

The most gratifying fact in connection with these 
heavy betterment outlays is that they seem likely to 
diminish materially hereafter. Mr. Walker thinks it 
will doubtless be found desirable to continue the re- 
placement of wooden bridges with permanent work; 
‘but in other respects the extraordinary betterment 
expenses paid out of earnings may be expected to 
largely decline after the present calendaryear.” With 
reference to the Santa Fé Pacific, now forming part 
of the system, Mr. Walker says the enormous expenses 
involved in its reconstruction have necessarily reduced 
the net returns. With the completion of the improve- 
ment work, operating expenses, he asserts, will be re- 
duced to a reasonable basis—in all of which there is 
great hope for the future. 


ST. LOUIS & SAN FRANCISCO'S SHOWING. 

The St. Louis & San Francisco is situated in the 
same part of the country as the Atchison (though the 
latter covers a wider expanse of territory), aud there- 
fore was subject to much the same conditions as that 
system. Like that property, too, it makes an ex- 
ceedingly good exhibit in its annual report, showing 
wonderful recuperation as compared with the poor 
situation of only a short time ago. The outcome for 
the twelve months, too—so satisfactory in every way 
—is evidence that the reorganization was on a sound 
and conservative basis, and that the position of the 
property has been improved in every way. 

Before the reorganization the San Francisco formed 
part of the Atchison system, and when the union 
between the two was dissevered there were many 
misgivings as to the effect of the change upon the 
fortunes of the San Francisco company. But during 
the two years of its separate existence the San Fran- 
cisco has done exceedingly well, and has shown that 
it can be operated with success as a separate system. 
Moreover, arrangements have lately been entered 
into which will serve to round out and complete the sys- 
tem, and fortify and strengthen its position. Through 
the contract made with the Kansas City Osceola & 
Southern, by which the road of the latter has been 
extended forty miles to a connection with the Bolivar 
Branch of the San Francisco, the latter is given a 
direct entrance into Kansas City, and will have that 
city and St. Louis as northern termini, instead of St. 
Louis alone. The system is also to have the benefit 
of an extension in the opposite direction, the contract 
with the St. Louis & Oklahoma being equivalent to 











an extension of the Southwestern Division for 103 
miles to Oklahoma City, in Oklahoma Territory. The 
terms upon which these arrangements have been 
made appear to be quite advantageous. We shall 
not, however, attempt to go into the details, as they 
are set out at length in the report itself, printed on 
another page. 

The income exhibit for the year affords an idea of 
the strength of the company’s position under the re- 


aud revenues which has occurred during the last twelve 
months. The report shows net income for the year 
of $2,926,119, while the call for interest, rentals and 
charges was only $2,239,673. Thus there was a sur- 
plus for the twelve months of $686,446. The cor- 
responding surplus in the previous year (the first year 
of the new company’s operation) was only $331,067. 
Out of this latter amount, the company had paid 2 
per cent on the 1st preferred stock, calling for $100,000. 
Out of the $686,446 surplus for the late year, the full 
4 per cent was paid on the %5,000,000 Ist pre- 
ferred stock and 1 per cent declared on the $16,- 
000,000 of 2d preferred stock, calling together for 
$360,000. Even then there is left a balance of 
$326,446, which would pay two per cent more on 
the $16,000,000 of second preferred stock. In other 
words, the income account shows 3 per cent earned 
on the 2d preferred stock besides the 4 per cent on 
the 1st preferred stock. It should be understood, of 
course, that though renewal expenditures have evi- 
dently been liberal, not all outlays for improvements 
and additions have been included in expenses. A few 
of the Eastern roads have reached the happy position 
where it is found possible or feasible to dispense with 
additions to capital account (everything being charged 
against earnings), but Western roads as a rule can 
claim no such distinction. The San Francisco spent 
$527,207 during the year for new equipment and im- 
provements, all but a small portion of which was met 
out of the fund provided for this purpose by the Reor- 
ganization Committee. The company was able to 
engage the services of Mr. Stephen Little in an audit 
and examination of the accounts, and he certifies to 
the accuracy of all the items in the accounts. 

With reference to the improvement in revenues, we 
observe a feature noticeable also in the Atchison case, 
namely a decided recovery in passenger revenues. 
This furnishes quite a contrast with the situation on 
the roads here in the East, where the gains in passen- 
ger earnings have as yet been very small, indicating 
the absence of a full revival in trade. In the South- 
west, evidently, the conditions have been more favor- 
able in that respect. At all events, out of $893,131 
total gain in gross earnings on the San Francisco, 
$221,888 was contributed by the passenger depart- 
ment. In ratio the increase is 21 per cent, whereas 
the increase in the freight earnings was not quite 15 
per cent. In number the increase in passengers was 
38 per cent andin the number one mile 31 per cent. 
In the freight traffic the improvement both in the 
number of tons and in the number one mile was only 
about 20 per cent. The extent of road operated was 
somewhat larger in 1897-8 than in 1896-7 (the com- 
pany having, on January 1, 1898, acquired the Central 
Division of the Atlantic & Pacific under foreclosure 
sale); but this applies equally to the freight and the 
passenger statistics. 

Another point with reference to the traffic is worth 





bringing out. No doubt it will be supposed that the 


organization and the great improvement in its traffic ° 
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gain in tonnage was mainly or very largely in agricul- 
tural products. As a matter of fact, the increase 
from that source was only 19,281 tons out of a total 
increase in commercial freight of 427,173 tons. The 
road carried more wheat than in the preceding year, 
but moved only 37,646 tons of corn, against 107,332 
tons. Even under the head of “ products of ani- 
mals” there was comparatively little growth, this 
item rising only from 160,141 tons to 192,283 tons. 
On the other hand, in “ Products of Mines” there 
Was an increase from 852,500 tons to 1,004,350 tons, 
in “‘ Forest Products” an increase from 249,555 to 
315,482 tons, in “‘ Manufactures” from 246,186 to 
$11,687 tons, and in ‘“‘ Merchandise” and ‘“‘ Miscel- 
laneous” from 219,532 to 312,004 tons. Obviously, 
the increases here reflect the revival of trade and the 
general growth and development of the Western 
country. 











THE ERIE REPORT. 

The report of the Erie Railroad Company (the 
third annual statement of the reorganized company) 
is useful in serving to show the difference between 
the railroad conditions which have ruled here in the 
East and those controlling the operations of roads in 
the West. The report makes on the whole a very 
satisfactory exhibit. But the fact will not escape 
notice that the improvement is of much more moder- 
ate proportions than that to which we have become 
accustomed in the case of Western roads. In other 
words, the road has not failed to share in the revival 
and recovery which have been such marked features 
of railroad affairs during the last fifteen months, but 
the change has been less general and{less marked. 

No one who has watched the course of events during 
the period covered by the report can be surprised at 
the slower pace of growth. In the first place the 
-mevival in trade, though perhaps equally distinct, did 
not reach the same dimensions in the eastern part of 
the United States as further west. In the second 
place, with the country here already so largely settled 
and developed there was less room for new develop- 
ment than in theremoter districts. Inthe third place, 
railroad. mileage, being more extensive in the East, 
competition was intensified. Rates were, as a result, 
greatly demoralized—as frequently pointed out in 
these columns more so than ever before except at a 
time of actual war in rates. Besides this, the Erie is 
also a large carrier of anthracite, and there the situa- 
tion was peculiarly discouraging. On the whole, the 
managers of the Erie had trying conditions to meet, 
and that the result has been so satisfactory offers much 
occasion for congratulation. 

President E. B. Thomas in his remarks refers at 
length to the difficulty regarding rates, pointing out 
that ‘the unsatisfactory feature ofthe year’s work is 
the rate received for the service performed.” From 
year to year, he well says, the unit of revenue grows 
less, while the character of the service, forced by com- 
petition and |the modern requirements of trade, grows 
more and more expensive. Apparently neither of these 
conditions, he argues, can be improved/under the cir- 
cumstances (legislative and otherwise) surrounding 
the transportation industry. The only remaining 
endeavor therefore that can be made to stop 
the diminishing margin between revenue and cost 
is in the direction of redueing the latter. This 


necessarily requires heavy work, large expendituyes 
and long time, and the results obtained appear slowly: 





To the efforts of the management towards the accom- 
plishment of this object, Mr. Thomas states, are due 
the large cost of operation for the year. Heavy ox- 
penditures, with which capital account could not 
legitimately be charged, were necessary upon locomo- 
tives, cars, tracks, etc., in order to meet the require- 
ments needed to enable the company t» do a business 
on a parity with its competitors. 

In this last statement we have a clue to the year’s 
results. Average rates, already low, were still further 
reduced. On general merchandise the company re- 
ceived only 5°80 mills per ton per mile, against 6-25 
mills the year before, and on coal it received but 5:12 
mills, against 5°36 mills, while on the two combined 
the average is 5°58. mills, again:t 5°96 mills. The 
importance of this decrease of thirty-eight hundredths 
of a mill per ton mile will be seen when it is said that 
applied to the entire tonnage of the year it is equal to 
a net loss of revenue of $1,714,938. Taking this in con- 
nection with the further fact that heavy expenditures 
were necessary upon the property, and it becomes eyvi- 
dent that the situation was not free from difficulties, 
notwithstanding the revival in trade and the growth in 
traffic. The report shows that, as compared with the 
year preceding, gross earnings increased $2,243,829 and 
net earnings increased only $138,033. The ratio of 
gain in the one case is 7°12 per cent, in the other 
but 1°69 per cent. Analyzing the expense ac- 
counts, it is found that out of the $2,105,795 
augmentation in expenses, as compared with the 
year preceding, $1,264,108 was under the heads 
of ‘‘Maintenance of Way and Structures* and 
“Maintenance of Equipment.” It appears that for 
air-brakes and automatic couplers alone $526,286 was 
spent during the year, all of which was charged to 
operating expenses. Numerous evidences of economy 
and efficiency in operations are observable. For in- 
stance, while the number of tons of freight increased 
17°50 per cent and the number one mile 15°65 per 
cent, the additional work was done with an increase 
in freight train mileage of only 6°46 per cent; and 
notwithstanding the smaller rate received, the freight 
trains, through increased loading, were made to earn 
slightiy more per mile. 

Despite the adverse circumstances with which the 
road had to contend, there are many satisfactory feat- 
ures to be noted. Thus the road earned $633,916 in 
excess of the charges required for the twelve months. 
This may not seem very large for a system of the size 
of the Erie, but its significance arises from the fact 
that this surplus remains, as we have seen, after only 
a very trifling improvement in the net. In the cur- 
rent year interest on the $31,032,000 of General Lien 
bonds§will be 4 per cent per annum, instead of only 3 
per cent, as in the late year ; the surplus of $633,916, 
however, would meet the additional one per cent 
twice over. President Thomas dwells on the large 
expenditures required upon the property, but at 
least it is pleasing to note that the road has been 
brought to a high state of efficiency, as is evident 
from the fact that the train load in the late year, 
counting only revenue freight, was 300 tons, and 
including company freight was 312 tons. On the 
Central the corresponding figures for the same year 
were 299 and 320 tons, so that in this respect the 
Erie is doing as good work as the Central. We no- 
tice, too, that the present freight equipment of the 
Erie system numbers 43,862 cara, with a capacity in 





excess of a million tons—1,030,544. President Cal- 
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laway in his report gave the tonnage capacity of the 
Central at 658,905 tons, though this covers only the 
Central itself and not the Lake Shore and the othe 
Vanderbilt lines west of Chicago. 





RAILROAD NET EARNINGS FOR JULY. 


Very naturally our statement of railroad gross and 

net earnings for July does not make a favorable com 
parison with a year ago. The month had an extra 
Sunday and therefore one business day less than last 
year, there was & heavy contraction in the grain 
movement, attended also by a falling off in the live 
stock movement in the West, while a number of roads 
which had special advantages last year, by reason 
the Christian Endeavor Convention in San Fran- 
cisco and the holding of the Mormon Fifty- Year 
Jubilee, did not experience a repetition of these ad- 
vantages the present year. At the same time com- 
parison is with very good returns in 1897. 
In the aggregate of the gross earnings our state” 
ment shows only $201,774 increase, or but a fraction 
of one per cent. In the net earnings there is a loss 
approaching a million dollars—in exact figures $947,- 
991, or 4-40 per cent. The following is a summary of 
the totals. 


January 1 t July 31 




















July. 
(199 roads.) (121 roads.) 
18°86, 1897. Inc. or Dec. 1898. 1897. Increase. 
& $ s 
@rossearn’s| 67,870,961) 67,669,187) +-201,774/446,811,040|4°4,301,432) 42,539,617 
Oper. exp...| 47,204,043) 46,144,278) +1,149,765) 815, 113,425/298,150, 333) 24,963,192 
Net earn’s sapiniabl 21,824,909) —947,991)131,727,624(116,151,1991 15,576,425 





On the separate roads there have been some heavy 
losses, the anthracite coal roads being the chief suffer- 
ers, though a number of the grain-carrying roads have 
kept them company. As to the latter, however, the 
results have been rather irregular, and some roads 
record quite noteworthy gains. The best showing as 
& whole is made by Southern roads, which have gained 
so largely through the transportation of United States 
troops and supplies. We subjoin our usual statement 
showing all changes in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


Increases, 8 e 
Southern Railway. ware 











«eeee $363,499 | Tol. & Ohio Central...... $34,797 
Atch. Top. & 8. Fe...... 172,767 | Louisville & Nashv..... 32,210 
Sav. Fla. & Western ... 65,603 _-__ 
Chic. Rock Isl. & Pac.. 124,804 Total (representing 
Phil. Wilm. & Daaon 113,100 24 roads).......... $2,111,939 
Wabash ...... wines ----- 108,576 Decreases, 
Oregon RR. & Navig’n. 97,026 | Phil. & Read andC.&I $948,038 
Central of Georgia..... 90,476 | Erie..... ............... - 280,798 
. N. O. & Tex. Pac.. 87,937 | Central of New Jersey. 204,789 
Union Pacific........... 86,630 | Chic. Mil. & St. Paul... 178,201 
Northern Pacific........ 76,333 ag ge aaah ine 124,400 
Leh. V. RR, and L.V.C’! 73,091 | N. Y. Ont. & Western 58,099 
Balt. & Ohio............ 69,508 | Southern Pacific... 55,640 
Nash. Chat. & St. Louis. 69,253 | Canadian Pacific. . 55,639 
0is Central......... »999 | Mo. Kan. & Texas ..-... 5,113 
Mexican Central........ 1,871 | Minn. St. P. & 8. 8S. M.. 39,518 
Chic, & East. Dlinois. 7,132 | Rio Grande Western... 34,991 
Clev. Cin. Chic. & St. L 46,395 | St Louis & San Fran... 30,961 
Chic. Burl. & Quincy 43,138 ania 
Pacitic Coast. -coee “— 39,855 Total (representing 
Col. Sand’ky & Hock. 36,984 22 roads)..........82,066,187 


t Covers lines directly operated east and west of Pittsburg and Erie; 
the gross on Eastern lines decreased $318,100 and the gross on West- 
ern lines increased $193,700. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 














Uncreases, Decreases, 

Union Pacitic........... $267,914 | Pennsylvaniat. ....... $173,500 
qorthera Pacific........ 3 | Centraloef New Jersey. 132,640 
. uthern Railway...... Leh.V.RR. and L.V.C’l. 118,409 
=: Fla. & Western.... Louisville & Nashville. 113,990 
|S pe Wilm. & Balt.. Berle, ....600 nae -- 100,595 
Mexioan Central. ...... 3,588 | Balt. & Ohio .... 94,339 
Glew. in. Chic. & St.L. 52,766 | Mo. Kan. & Texas..... 72,917 
Gontwal of Georgia..... ,376 | Wabash...... ea os 71,778 
Sonar toe & Tex. P. 41,990 | Chic. Mil. & St. Panl. .. 67,317 

washy. att. & St. L.. 39,231 | Chic. Rock Isl. & Pac.. 52,05 
- Pac. Den. & Gulf.. 30,641 ea & Cate Southw... or eee 
_—_—_— 0 Grande Western... 418 
7 (representing Minn. 8t.P.&8.8.M.. 45,568 
rane reewag:817058,331 z. es Oat. & Western — += 

° owa Central......... ee 5 
pail. & Read. and C &L. $255,284 | St. Louis & San Fran... 37,179 
—— wo PL 226,817 ——— 
‘acific..... -- 183,670 Total (representi 

Chio. Burl. & Quinoy... 174,360 31 TOM 52,104,815 


t Covers lines directly operated east and west of Pittsburg and Erie. 
$0 sarensed $110,300 and the net on the 
7200. 


The net on 
Weetern tines domaenea 


We have stated that last year in July earnings were 
quite good. In the gross the increase then was 4} 
million dollars, and in the net nearly 23 million dollars, 
Moreover, as it happens, July had been a good month 
in the years immediately preceding too, as will appear 
from the following. 


| Gross Barnings ( 





Net Burnings. 


Increase or 
| Decrease. 


' 
—1,290,436 
2,563,446 
+3,103,641 

+268,961 
+2,605,264 
—947,901 


Year and 
number 
of roads. 
July. 3 
1908 (129)| 56,£24,847 
1894 (125)| 42,863,827 
1895 (138)| 55,118,279 
1896 (136) | 54,642,904) 
«897 (134)! 68,567,783) 59,310,504) +4,257,279 
1898 (129) 67,870,061) 67,669,187] +201,774 
Tan. 1 to | | 
July 31, | 
1893 (121) 
1804 (121) 
1895 (130) 
1896 (125)) 





Year 
Preceding. 


Year 
Given. 


8 
16,260,647 
12,357,609 
16,306,961 
16,157,147 
19,381,549 
20,576,018 


Increase or 
Decrease. 


8 
—2,895,329 
—3,460,517 
+7,238,794 

+557,578 


Year 
Preceding. 


Year 
Given. 








8 
17,541,083 
14,921,055 
18,200,320 
15,833,186 
17,276,285, 
21,524,909 


8 
59,720,176 
51,824,344 
47,879,485 
54,085,126 




















—10 007 
19,646,645 
+10,222,209 

+8,410,280 


108,384,270) 103,946,337 
82, 162,351| 101,808,997 
101,203,115) 90,085,816 
102,472,3 7 99,053,025 


366,901,209/ +-3,928,207 
$57,697,043 60,148,153 
334,843,967 | +17,055,520 
347,046,107 | +13,413,975 
1897 (123)/368,42¢,219|361,610,654| 46,776,635) |111,092,281/102,093,882| +-8,099,340 
1803 (121)/416,841,0£9) 404,301,432! 4+42,539,617|(181,727,624) 116,151,199\4-15,576, 425 


When arranged in groups three out of the nine 
groups record a loss in gross and four a loss in the net, 
the anthracite coal group making the worst compari- 
son and the Southern group the best. 


SUMMARY BY GROUPS. 


374,929,416 
297,543,910 
$51,999,487 
361,360,032 

































































GROUP. 1898, 1897. 1898, 1897, Ine. or Des. 
July. $ a $ $ $ |PO. 
Trank lines..(11'| 16,265,975| 16,483,241|| 4,610,856| 5,050,080 —49,238| 8°70 
Anthra. coal.(6)| 7,504,860] 8,703,704|| 1,618,076] 2,193,990 —550,824| 95-11 
Bast. & Mid.(15)| 3,458,569} 3,835,200/| 1,819,374) 1,208,177] +111,197) 9°80 
Mid. West’n.(19)| 4,157,663] 3,885,576|| 1,088,585, 1,055,936] +83,200| 9716 
Worthwest’n..(9)| 8,345,719] 8,441,848]| 2,699,150| 8,008,753; —375,603| 19°50 
Southwest’n.(17)| 5,780,110| 5,601,467|| 1,883,844] 1,488,885] —90,011| 6-38 
Pacific Coast (15)| 11,795,948] 11,697,610|| 4,640,057] 4.698.518 $11,889] . 0-25 
Southern....(83)| 8,598,901] 7,604,074|| 2,654,186} 2,320,821] +888,965| 14°38 
Wexican......(4)| 1,908,807| 1,707,058|| @59,310| 441,030, 418,980) - 9°85 
Tot.. (129 r'ds)) 67,870,961) 67,669,187!' 20,576,018) 91,594,001 —0i7,0011 440 
Jan. 1 to July 31. 
Prank lines .(11)/116,416,653/107,643,745|| $1,012,596] 80,177,003 +835,503) 2°77 
Anthra. coal. (6)| 49,592,701 48,981,951|| 9,261,651] 8,663,803| +308,86s| 6°01 
Bast. & Mid.(15) 30,788,723} 18,541,001 6,418,135] 4,908,592 +410,553| 8:39 
Mid. West’n.(18)| 29,221,519] 25,480,146|] 8,029,918] 7,862,908] +1,866,280| 18°81 
Morthwest’n..s)| 43,205,008] 42,929,553|| 16,390.052| 15,490,065] 4.890,007| 6°81 
Jouthwest’n(14)| $6,283,483] 81,419,410|| 10,150.10,| 7,045,184] +8,218,967| 87°87 
Pacific Coast(14)| 79,641,880] €5,904,008|| 99,701,321 91,020,901| +7,775,590| 85-46 
Jouthern....($1)| 54,634,600] 49,885,034] 16,015,054] 14,498,843| +1,618,211| 10°47 
Mexican ..... (4)| 14,123,451) 13,589,669) 5,180,566} 56.181,490 —50,924; 0°98 
Tot..(121 r’dse) }446.861,069/ 404,301,442)! 191.727.4974) 116,151.19} +15.676,425) 13°41 





























English Pinaacial Markets—Per Cable, - 




















The iaily closing quotations for securities, etc., at.London 
are reported by cable as follows for the week ending Sapt. 23 : 
Lonpon, Bat. | Mon. | Tues. Wed. | Thurs.) | #ri, 
Stiver, ounee.....4.) 281g 286 283 2851, | 2815, Me 
Sonsole, now 2% p.ote.|109% 11011, |10918t 1097 10913," 
eocees ne) 1091314/1103)4 |110 10916 6/10 213;4 
Fr’ch rentes(in Paris) fr.|102°50 |102:60 | 102-60 |102°50 10250 02:27 1, 
Spanish 48.............. 425, 427% 431g 43% 43% tie 
An. . & Santa Fe.|; 131 13% 1353 13% 1333 |:3 
do pref.) 36% | 36 86 354 | 35% | 8533 
Janadian Pacific.......| 89% | 8915 | 894 | 88% | 8933 | 887%, 
Central Pacifio...... ool ee 241g | 23% | 23% | 24% |........ 
0108: 6 & Ordo. ....| 24 24 2333 23% 234, 23 
Chic. & 8t. Pa -{113% |114 113% |112% |113%3 |112% 
Menv. & Rio Gr., pret..; 5773 | 5918 5719 | 57 571g 57% 
Ele, common ..........| 14% | 1453 | 1453 | 141g | 1458 | 14Je 
_ ist prefe :| 37% | 38 38 37% | 37% | 87% 
ols Central --/116% [117 116% (115% /116 115% 
Lake Shore ...........0.,1984g |19819 |198!9 [19819 |148'g |....... 
asuisville & Nashville.| 59 598 5838 584 58% 57% 
oo RE RES a er eh he os 
do Kan. & Tex.,com..| 12 12 | 115 | 115% | 115 | 115 
Y. ¥. Cent’l & Hudson. |121 121 120% /120% /1204¢ |120% 
%. Y. Ontario & West’n| 1613 | 17 16% | 164% | 1646 | 16% 
Yorfolk & Weat’n, pref.| 537% 537% | 53% 53% 53% 5318 
forthern Pacific, com..; 43 43 | 42% | 42 4319 | 42g 
Preferred ......--.222| 8919 8933 | 80 7938 797% 79% 
Yenneylvania ... ......, 60% | 61 605g 6053 | 604 | 601g 
4 & Read., persh.| 912 97%, | 958 95g 95g 95g 
* Phil. & Read., lst pref.| 2214 237% 233g 23% 23% 23% 
* Phil. & Read., 2dpref.| 1078 11% | 11% 1l4g ll ll4s 
South’n Railway,com.| 94 94 | 9% 9% 94 9 
Proefe swenee seonae| 3553 | 355 | 35 35 35 3419 
Onion Pacific..... ...0.) 34% | 34% | 34 32% | 321 3278 
Do new pref..| 6353 | 69 677% | 6713 | 671g 6714 
Wabash, preferred.....| 2249 | 23 | 23% | 22%9 | 22% 221g 























* Price per share. 


GCommercialand MiscellaneousHews, 


IMPORTS AND EXPORTS FOR THE WEEK.—The dollowing are 
the imports at New York for the week ending for dry .o0ds 
Sept. 15 and for the week ending for general merchandise, 
Sept. 16 also totals siace the beginning of the first week 











in January. 
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= 
FORBIGN IMPORTS AT NEW YORK. now — oe eenetes Sette Banks.—Statemoent of 
con iition for the week ending September 17, based on aver 
For week. | 1898. 1897. 1896. 1895. of daily results. We omit two ctphers (00) in all cases. —_ 
= 1,957,163} 1,837,076] $1,740,723) $2,829,938 j , ’ SE 
Bef merdis| “oe7s180| "4'080,537 #H003.978| | °6.045.8-6 BANKS. _ Capital, Surpi’s| Loans. | Specie.| Legats. Deposite, 





Total ...... $8,629,352 6,817,613) 86,744,701 89,775,794 
Bince Jan, 1. 

Dry pee. $67,906,841| $97,902,874) $83,387,799|$107,073,991 

@en’) mer’dise| 238,204,100) 267,358,197) 241,753,016) 263,500,952 


Fotal 37 weeka $306,110,941'$365.261,07 118325, 140,815|8370,574,943 

‘fne imports vt dry gvods fur oae week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 19 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WSK. 


1898. | 1897. 1896. 1895. 


For the week. | $9,474,939 $8,549,010] 7,544,921] $7,782,898 
Prev. reporte:| 334,240,095) 283,464,084| 260,661,206) 232,297,457 
Total 37 week | #343,715,03 t/8292,013,094| $268,206, 127|8240 080,355 

ne roliowing table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 17 
and since January 1, 1898, and for the corresponding periods 


in 1897 and 1896, 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



















































































| Eazports, Imports. 
Gold, 
Week. |SinceJan.1. Week. BinceJan.\. 
Great Britain....... cceccens $200 $F 67.153/837,' 02,413 
BENMEB.ccccccccccees| = ececccee 8,000 912,900} 14,599,889 
/ ~~ eee eee-ens eage_4 597,217) 22,026,069 
West Indies ........ $685,807, 7,514,701 3010) 2,628,225 
Ci isetecteeedt  — +<ceceee 2,000 9,194 85,836 
South America..... oeauenian 105,757 36,935 404,840 
AJ] other countries. ind 20,292 217 547,954 
Total 1898......| $685.807) 87,650,950) $2,226,616/$77,286,335 
Total 1897...... 7,625, 29,647,702 5,515) 4,16%,511 
Cons.)  sesssece | 50,943,742) 4,881,051] 45,603,243 
Exports. Imports. 
Silver. * 
Week. Since Jan.1. Week. Since Jan. i. 
Great Britain.......| 8 901,895)#31,218,(38 obdiondiid $12,092 
BB ccceccceccces coccccos 778,350 eeeeseee 23,932 
eaccaboouss sake ) ee 260 
West tetas... 5,790 403,105 $1 327 271,803 
Siibaccsesccacesc! i <««ssesss 14,159 37.535) 847,763 
Bouth America..... 3,486 190,514 5,163, 584,836 
All other countries soeccese 7,485 458) 631,904 
| 
Total 1898......) $911,171 $32,614,259 $44,483) $1,808 590 
1897...... 745.320| 33,432 598 38 07|| 2,015,015 
Tota) 1896...... 982,261' 37,843,597 93,951' 2,192,°538 

















Reports of Non-Member Banks.—The following is th 
statement of condition of the non-member banks for the 
week ending Sept. 17, based on averages of the daily results 
We omit two ciphers (00 ) in all cases. 






















































































| 
sit. with 
lLoans& Leg Deposit. with Net 
5. Capt- | Sur- | Invest- | Specte.| & B’k |Olear’g| Other| Te. 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.a&cc| 0° its. 
New Orrg. |. 8 8 ¥ $ 
FES BREE OPW: | af «| a5%.5 |2,205,0| 178,1| 34,9|398,9 | 138,3| 2,580,7 
100,0/ 60, 384. 6,0} 61,9] 106,9 nie 8167 
300,0 | 183,9 |1,838,0 | 120.0] 43,0] 160,0 | 194,0| 1,947.0 
.| 100,0 | 117,2 |1,194.7 7,8) 64,6/401.5 1,°$ 
100,0} 60,8) 708.2; 196) 79,2 
200,0| 6,0) 529,8/110,5/ 40,1 
200,0| 31,6). 683,5| 22,7) 41.7 
200,0| 81,2 /1,205,8| 53,9| 762] 80,3 
500,0 | 157,0 |2,140,5 | 246,0| 1260] 93,9 
100,0| 83,7) 406.1] 98,0) 53,2] #7,5 
200,0 | 189,7 |1,114,0; 18,0] 74,0] 114,0 
250,0} 91,6/1,308,2| 64,8| 145 4/ 116,38 882 
200,0}111.1| 924.1) 21,2] 35.¥/ 190.6 J 99,5 
100.0] 26,0) 67,6] 14,0] 93,1| 96,0 "914 
100,0 | 108,9 | 1,013. 41,9/115.4/1120) 1...) 10783 
100,0} 102,5| 723,3| 7,5) 324] 83,4] ....] “7061 
100,0| 73,6|1,517,0| 63,0] 320] 52,0] 70,0/ 1,648.0 
200,0 | 146,0 |1,232,0] 18,9] 99,2) 98,0 | 132,1/ 1,522.9 
100.0} 48,7| 696.7] 21,8) #8] 42.3/)191,0| ‘944/35 
200.0 | 296,] |2,046,3| 62,6/200,3/112,1| .... | 2,257/2 
100,0 | 123,1 |1,133,7 | 117,7) 74,#/ 74,1 | 85,0) 1,253,7 
300,0 4,2 |1,788,9 | 207,58 | 200,0 | 102,1 ome | 1,852,4 
150,0 | 107,2 |1,022,6| 30,2) 715/| 212,0 095,9 
100,0 | 112,0 |1,333,5] 18.1)1 09 5 1 3 
300.0 | 157,06 |1.285,6] $1.5) 402 5 5 
100,0} 33.4; 294.6] 12,56) 20,5 2.9 5 
100.0 9! 518.0] 30,4) 22,7 6 7 
200,0}171,7| 837.4) 54,1) 455 2 
“| 150,0 b 605,5| 41,9) 32,1 } ,4 
252.0 | 414,4 |1,902,0 | 223.6 | 240 0 | 2.446,0 
500,0 | 387,5 |2,415,0] 96,4) 93.6 ~-. | 2236/2 
a 30038 gala foes |afse| 149.3 | sano | Hue) gaan 
\ 7 |3,705,0 2, 79.0 | 388, 83,0 | 3,825.0 
wal Clty :| 300.0 | 54:5,7 |2,191,0 | 163,0| 31,0 | 362,0| 69,0 | 2.8 98,0 
North side........ 100,0| 109,8| 866. 10,8} 61,4] 68,5 | 408, | 1,174.8 
a 100,0 .5| 8615) 46.3) 25,9) 49,6) 16.0) 877,5 
Queens Co. (L..1.6.}| 100,0 | 123,5 |2,066.7] 88,0 | 145, | 437.8 | 96,9 | 2,545,3 
Schermerhorn. _.| 100,0 , Sel,h/ 24.2] 18.8/ 86,2 pron 521;1 
Seventeenth Ward, 100,0 71,2) 401,2 2,1) 35,4] 138,0 5 4°8,0 
ne National..| 200.0 | 20%,4 /1,148,2/ 101.0) 120) 3°00] 14,0) 1,:70,0 
enty-sixth W'd.| 100.0} 60,6) 361.1] 107| 243] $1.7) 20| “4.0.9 
nion... _ ou. | 200,0} 49,1} 296. 6,5] 12.9] 33,1] 35.0! 244.0 
fallabout..........|100,0} 29,5) 480,7| 6,3) 46.7] 84,5/187,0| 670,9 
gee 400,0 | 705,1 |4,426,7 | 125 7 | 223 8 
| 2 |4,426,7 | 125 7 | 223.6 | 10928 | 742,9 | 6,5 84,9 
Hud. Oo. Nai JG. | 200.0 | 620.6 |L.s04-6 | 852) “5u'5| 128 2 | 108,8| 1.5.9.4 
34 Nat., Jor. City..| 250.0 | 376,2|1.460,1) 6% 9) 59.3) 380,8) .. | 1,263.1 
‘at. Jer. Cit 200,0/) 185.5) 87,4) 279) 80,5) 80,5/133.5) 870.4 
et Nat, Hobs-ken,| 110.0 |414'3 /1.6078/ 1226] 35.2/ 156.1 | 118.3 | 1,644.3 
Nat., Hovoke:,| 125.0) 81,3) 854.5) 462) 228) 72.7/208,~| #322 
of Staten Ial.| 25,0] 44.1] 402.0) 195) 4083/1236 8| 523,6 
‘at..Staten Tal. 00,0 70,7 573,2 19, 5 30,8 143,2 oe €04,4 
Totals Sept. 17... 9022,0|8,478.5\01.505.4)3.421.7| 4.149.7|8,442.4|3.030,1|08 82,1 
Totals -ept. 10,..'9.072,0|4,478.5|00 259,0| 7,480.2) 7,847,1|0,28 ),0|7,002.2|07,772,8 
Totals Sent. 2 9.079.018 428,560 002 212.577.8 7.414 7 8.198 G4 202.7\00,571 FZ 
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Bank of: New York.. 






























































































































$1,841,7 $13,340,0 $2 830,0) 870, 
Manhattan Co. 2,215;4,15'8:30,3,082.0| Iaoxo #17190, 
Merchanta’ .......... 1,037,7| 13,607,8| 2:910;7| 1'l06°4| 15'964'4 
Mechanics’ .... 1,959,8) 9,635. } 1,868,0 706,0| 8,993) 
seccescccccce 2,563.2) 19,76€,0) 3,180.1/ 2,033.7) 22'0x3" 
condi 826,3| _4,073,0| "29.0 248.0) 3.836 
sasagn.gaceeceees 4,119,4) 70,664.0 19,040.28. 224.9/ 87.540, 
‘ R, j 194,6| 2) 
7,001,4| 24,582.4| 5,441:2| 2,218,0| 2 etx 
176,1| 4,657,7| 1,084:3 308.3) 5,271; 
»702,1| 7,197,7| 1,173.2 696.9) 6.006, 
20,2) 1,049; 213,7 61,5) 1,158.4 
70,0} 1,926,0| 2485/0 191,0| 206s, 
71,6| 1,002" 101.6 212:4) ‘968, 
475,9| 3,704;9| 640.6 176.0) 3,274.5 
09,3 68, 409,3 174.8} 2.217; 
505,1| 3,782, 490,1 147,9| 2,991, 
2,527,3) 25,540,0) 2,125.0) 2,749,0) 19,614. 
3,464,7| 27,374,6) 1,049.4) 3,785.7) 19/932 
1,609.2; _6,92*,6| 1.5701 158.7| 6,596, 
988.0) 10,715,7| 2,316.3 694,3| 11:350, 
75,1) 2,431,8|  606,4|  419;1! 3°145, 
388,7| 17,534,6| 4,433.8 621,2| 20,039, 
: 78,5| 6,033, 719;4 887.9 6,042, 
3 52,5) 2,079.0) 251.2} 254.0! 2.581; 
America. 59,3) 10,265,1) 1.401,0 836,3 11,095,0 
cccescecccnce 2,238,7| 36,864,5| 8,657,1) 2,031,7; 45,515, 
57,1) 3,672,0| 401,0 0,1) 3,742;0 
acaneienanel 76,3} 2,528.9) 570.3 137,3| 2,758, 
wate’ 67,9} 2,434.4) 391.9}  282'4) 2)9n0, 
57,2} 6,002:3| 895.7 585.7| 6,234 
61,2| 3,085,4| 547.0 29.9| 3.462. 
1,330,8| 9,179,8] 1,485.3] 1,272.0) 10,334, 
$00,6| 6,164.5) 1,180.8) '454:2) 6,338, 
97,4) 1,847.0) (158.5 3u5.5| 1,808, 
5,561,5| 28,737,0| 6,313,0} — 834.0) 23,897, 
%,204,8| 37.047,9| 9,659.1] 2,852.3) 45,299, 
147,7| 1,261.4 °301;8 120.1 —1:311, 
2,016,1| 24,559,0| 3,936,8] 2,418.0) 25,941;( 
425,8] 10679,0| 2,049.0 39,0) 13,854, 
711,0| 6,859,0! 1,269.0} 462.0) 6.761,0 
281,1| 3,194, 523,0| 256.2) 3,240.0 
7,564,4| 2.640,6| 4,844.9]  1.133;3) 27:19, 
67,2| 1,325, 282,8 1038:2) 11,2694 
aliidina 611,2| 2,975,0| 450,2 403.8} 3,26 
443,6| 3,206.6] 6€6,6 33%.3| 3.737, 
298,1| 2.809,2| 388,1 294,7| 2,687, 
1,116,0| 27,385,9| 4,911:2 909,2| 33,464, 
weeceet 1,162,5 ,768,0) 1,857.3 90,4) 8,832, 
570.8] 2,114.9) ‘169,3 611,6| 2,946, 
748,3| 3.435, 559,0) 576.6) 4,623, 
<span 711, 3,972,2| 1,633,9 540,3| 7,907, 
Saco peepee 848.4) 5,276,7| 1,155.1 356,86, 6,164, 
823,1| 1,873.9] “443,3 164,3| 2,235, 
850, 938,6| 1,637.4 312'1| 6,004, 
346,4| 2,197,0) "402.0 384,0| 2,555, 
348,6| 8,573,0| 1,321.0] 1,184.0) 10,249, 
348,3| 1.835,0| 267.0 125,0] 1,545, 
721,7| 27,965,8| 6,682.9] 2,180,8| 33 397, 
937,7| 4.669,0| 1,297,0)  '962,0] 5,642, 
938,0| 11,431,1/ 2,409.9 531.3] 12,353,¢ 
ed 329,6| 3.915, $11,3 291,5| 4,554, 
353,6| 4,122.5) 815.4 106,0| 3,697, 
298,4| 2/886, 62,7 236.5) 3.176, 
Total : 59.022.7 75.292.3'653,264.7 ° 283998! 63,.357.5 712.087,6- 








New York City, Boston and Philadelphia Banks.—Bolow 
we foraoish a summary of the weekly retarns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 





Bangs. | Surplus.| Loans. | Specie. | Legais. | Deposits.+| Oire’l’n.| Clearing 
N. Y.* g , s 
Aug. 27..|134,315,0|672,091,8) 15594 
.0|672,173,9) 148378 
: 137766 











3,2 760,394.4 14.103.3 762.047, 
54,710,2)|752,389,8) 14,048,5 ‘ 
$|732,902.1/14,117,2/670,077,6 


845,395,2 5. , 117, \ 
53,357,5|712,067,6/14,468,6/861,16 ,6 


653, 34,7 128892 


~ 








2eaon 





























Bos.* 
Sept. 3. | 68,587,3/187,092.0|1d,767.0| 4,672,0/196,176,0} 6,192,0) 95,197,3 
* 10 | 68,587,3/187,196,0/16 699,0| 4,610,0/195,085,0) 6,206.0} 86,289,6 
eat 68,587,3|187,08?,0/17,496,0) 5,592,0/195,713,0) 6,252,0) 96,420,9 
a.’ 
Sept. 3..| 35,388,0)120,196,0 39 471,0 135,359,0] 5,928,0) 69,750,0 
= ..| $4,388,0/121,296,0 34,764,0 131,841.0) 5.945,0) 52,284, 
17. | 35,388,0!122,635,0 36.948 0 133,338,0| 5,931.0) 66,875,1 








Aaction Sales.—Among other securities the following, no; 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co: 


Shares. Bovds. 
163 The Boas King Knittin 10 Debenture Bonds of the 
Machine Oo., Limited, Union Club. Bradford, Eng- 
£10 per share..... $21 forlot; land, £5 each........ -----$9 each 
50 N. Y. Nat’l Ex. Bank.... 94 


By Messrs. Adrian H. Muller & Son : 
Shares, Shares. 
15 Syr. Bing. & N Y. RR. Co.1621g | 100 East. Elev. Co. of Buff.#1p. sh. 
11 Manhattan Fire Ins. Co.. 70 12 Cent. Fireworks Co..pref. 4518 
30 ee = & Brooklyn St. 1U.8. Mort & [rust Co ..295 
SO eae 2 


. ° onds. 
18 Nat'l Bank of Commerce.2""7¢ | $10,000 Richmond Ry. & El. 
10 Corn Exchange Bank...275 Co. 1st 5,1920. J&J..-.-- - 60g 
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Spencer Trask & Co., 
BANKERS 
27 & 29 PINE STREET, - - Sd 
65 State Street, AlBany. 
INVESTMENT SECURITIES. 


NEW YORK. 








GworGs BARgoLay Morrar. ALEXANDER M, WAITS, JB 
MOFFAT & WHITE, 
BANKERS 


No.l NASSAUSTREET, - - - NEW YORK. 
INVESTMENT SECURITIES 
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DIVIDENDS. 











Name of Oompany. 


Books closed. 


Per 
(Days inclusive.) 


Cent. 


When 
Payable 





—————=$ 


—“Gallroads (Steam.) 


Oct. 





to 
Oct. 1toOct. 9 
Sept 21 tuOct. 4 


Sept. 21 to Oct A 
Oct. 1 to Oct. 10 
—_———- to —— 


Oct. 20 to Oct. 31 
0 to 
to 


arhers estes 
Chic. R. I. & Pacific (quar.)...--. 
Cin. Ham.& Day. prf. & B. (qu.) 
Dayton & Mich corm. (quar.)..... 
Dayton & Mich. pref. quar. (qr.). 
Norfolk & Souther naa 

1 ing en J 

Pitts. W 1eel g - ge 
Union Pacific pref. 

Utica & Black River, guar. ....- 
Waynesburg & Washiugton...... 
Street Railways. 
Capital Trac ,Wash., D C. (quar.) 
Cleveland Electric Ry. (quar.)... 
Frankford & Southw’k, Vail, (qr.) 

Inter-State Cons’d St. Ry— 
North At leboro, Ye sgom (quar.) 
n & Boston 8t By 
eee © Boston 8t. Ry. (quar). 
Newtonville & Water. 8t Ry (qr), 
Wellesley & Boston St.Ry. (quar.)| 
” = (extra) 





31g Sept. 
21g Sept. 15 


% |Oct.  1/Sept. 17 to Sept. 30 
1 |\Oct. —jSept.25 to Oct. 5 
$3 621g) —— 
| 


$0 weer ae 
1lg |Dct. 1 Sept. 
4 |S8eot. 30 Sepr. 
lly | 


Oct. Sept. 
2 \Oct. 
2 
‘West End 8t., Bost., Mass. (com y 
B 








28 to Sept. 30 
22 to Sept. 30 
21 to Sept. 30 
Z2ltoOct. 2 
21 to Oct. 2 


18 to Sept. 30 





jOct. —1/Sept. 

tiie 

|Sep. 30} Sept. 
3'g |Oct. 1*|Sept. 

anks. | 

(QNAP.) . ccc. cccccces | 202 

| § 


(extra) “| 5 
Garfield National (quar ).....-. -«f 0 
Nat’l Shoe & Leather (quar.)..... i 
Trust ‘ompanies, 
Brooklyn Trust, B’klyn (quar )..| 
Continental (quar | 
Long Isl. L. & T, B’klyn (quar.).| 
‘Mercantile (qnar.) .....-. 
Peopl’s, Brvoklyn (quar.). 
Title Guar. & Trust (quar.)..-..... 
Miscellaneous, 
American Bell Teleph. (quar).... 
American Malting pref. (quar.)..| 
Bliss (E. W.) Co. com. & pf. (qr.) --| 
Boston Elec Light (qiar.)....... 
Camopria Lron st penn eoael 
Dan l'almage’s Sons, pf. (quar.)..| t 1 
Michigan-Peniosular Cr, pref...) Sept. 30/Sept.25 toOct. 4 
aa er eras Oct. 5 Sept. 24to Oct. 12 
Oct. 15;\—— to —— 


Penn. Mfg. Light & Power. . : 
Union Ty pewriter lst pref. . 322 | ao, r 
“ “ Qnd pref .......| 4 § |Oct. 1\Sept. 24 to Sept. 30 
United Gas Improvem’t (quar.).. \Oct. to —— 
|Oct. 
|Oct. 


United States Oil (quar ) | 
1 %!Oct. 


to Sept. 30 


to Sept. 30 
2 to 3ept. 30 


2to Oct. 2 
to Ovt. 10 
25 to rept. 30 
24 to Sept. 30 
25 to sept. 30 
24 to Sept. 50 


15, Oct 1 to Oct. 15 
15,0ct. 2 toOct. 16 
1/Sept. 29 to Sept. 30 
1 bo Oct. 15 
o—_— 


to Oct. 2 


1} sept. 


30 Sept. 
1 sept. 


1 %ept. 
10 Oct. 
lisept. 
1 Sept. 
1, 4ept. 
1 Sept. 


Oct. 
Sept. 
\Oct. 


Oct. 
Oct. 
Oct. 
det. 
jOct. 
\Oct. 


Fifth Avenue 
“oe ’ 


Oct. 
lOct. 
|Oct. 


15) ——— 
1 Sept. 27 to Sept. 30 
1 Sept. 29 to Oct. 1 


United States Projectile (quar.)..| 
l'Sept. 27 to Uct. 2 


Westingh’se Elec. & Mtg. pf. (qr.)| 
* Correction, 
WALL STREET, FRIDAY, SEPT. 23, 1898.—5 P. M. 


The Money Market and Financial Sitnation.—Legitimate 
business at the Siock Exchange this week has been yreatly 
overshadowed by the enormously heavy transactions in 
American Suzar Refining stock, which om Monday and 
Tuesday aggregated nearly 190,000 shares, This movement, 
during which a decline of over 7 p»ints was recorded, would ba 
of co nparatively little importance to any but those directly 
interested in the transaction, except that its magaitude ad 
the extent of the decline had a tendency to uaisettie the en 
tire mark:+t for securities and keep investors aloof, 

The money market was unsettled during the early part of 
the week, and rates for call loans reached the miximum of 
the season, bu! the market is now more settled and rates ars 
lower. 

Tae open markst rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6 percent. To-day’s rates on call were 2'4 to 4 
percent. Primes commercial paper quoted at 4 to 5 per cant. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £345.925, and the percentage 
of reserve to liabilities was 5 )*92, against 49°31 last week; the 
discount rate was advanced from 244 to 3 percent. The Bank 
of France shows a decrease of 200.000 francs in gold and 
an increase of 3,8)0,00 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 17 showed a decrease in the reserve held of 
$7,795 000 and a surplus over the required reserve of $4,240,- 
400, against $7,076,775 the previous week. 








1896. 
Scpt. 19. 


1897 
Sept. 18 


1898. | Differen’afr’m 
Sept.17. | Prev. week. 





— 
8 $ 8 

a 59,082,700 seeeseaeee | 59,022,700] 60,622,700 
a geese) 75,292,300) see. new | 74,363.90) 73.015 800 
Orns & dise’nts./653,264.700 Deo 121 30500|579.313,7 10/451,449 3.00 
Rar wlation. .....+| 14,466,600/[ne. 319,400) 14,462,200) 191 221;100 
Bre leposits. ....71 2,067,600 Deo 19834509 63 5,958, 500/445.976,10) 
Local tentang 777|128:399:8 20 Dee.8.86 5,700, 91'S 91.200) 53.435,3 0 
sal tenders...) 53,357,500 In2.1,071,700) 87.080,6 0, 68,513 100 
peserve held. ....|132,257,3 0|Deo.7,795,000|178,834 8 90/121.918 400 
reserve.....178,016,900 Deo.4,9535,6 -5|158 9 59,6 25)111,49 4,025 


Surplus reserve! 4,210,400 Dec.2,336.375| 19,395.175| 10.4°4.375 


» Foreign Exchange.—Tne market for foreign exchange has 
een continuously weak and rates are quoted lower. A con- 
siderable part of the total sales was absorbed by gold im 

orang houses, Offerings were chiefly commerciai bills. 
fo-day’s actual rates of exchange were as follows: Bank- 
= Sogyd days sterling, 481@481i'¢; demand, 4 8334@4 84; 
= : es, 4 841¢@4 8414; prime commercial, sixty days, 4 8014 @ 
: documentary commercial, sixty days, 4 801(@4 81; 











grain for payment, 4 8034 @4 8114; cotton for payment, 4 80 
@1 8014 ; cotton for acceptance, 4 80'¢@4 81. 
Postad rates of leading bankers follow: 


Siaty days. 


Prime bankers’ sterling bills on London.|4 824804 83 
Prime commercial «--|4 8029 04 B1 
cumentary commercial............--..|4 804% 24 81 

ris bankers’ (francs)............. --| 5 2311,, 23H 
Amsterdam (guilders) bankers 3973 03916.,| 40 jo@40%g 
frankfort or Bremen (reichwarks) b’ke 944,094 | 941%; ,@91L7% 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1 16 discount, selling 75c, per $1,90 ) premium; Charles- 
ton buying 1-16 discount, selling 1-16 premium; New Or- 
leans, bank, 50c. premium. commercial $1 25 disconrnt: Chi- 
cago. 10c. per $1,000 premium; St. Louis, 352. per $1,000 dis- 
count. 

United States Bonds.—Sales of Government bonds at the 
Board include $35,000 5s reg., at 1121g to 1125¢ ; $20,000 
5s coup., at 11244 ; $50,030 43 reg., 1907, at 1104 , $2,000 43 
coup., 1907, at 11114, and $624,0U0 33 (when issued), at 105 to 
10544. 

Tne following are the daily closing quotations; for yearly 
range see seventh pare fo'lo rig. 





Sept, 23. Demana. 





484404 85 


5 221g 0211316 








Sept | Sept. 
22 23. 


| Interest 
Periods. 


17 9 | 20 Pet 
ee «cence --POK.|Q, -Moh.'* 99 |* 99 |* 99 |* 99 |* 99 |* 99 
138, 1918, 10-20s.cp. Q.-Feb.| 105 10 | 105%) 1054) 10 1954 
48, 1207 ..ccce .-reg.|Q.-Jan.i*ilvtlg Li 1"L1Olg|*L1Ol4g *110%4 * L104 
4s, 19u7 ......coup. Q.-Jan.|*LL1% *11L LIL%) LUD *EL Ly LLL 
ts, 1925 --- Teg. Q.- Feb. 41219 ‘12 L27 ‘9 * L274 *L27%4)< 127 
1s, 1925.......coup. Q.-Feb.,*127'g *12 127 '9|/* 2724 *127%4|*127 
38, 1904 ........reg. Q.-Feb.|*112% 11 112% \*112% *1124) 1125, 
5a, 1904 ......coup. Q.- Feb.'*112' *11219/*2 2'o) LL2%4*11 WL L2y 
$a, cur’oy,’99...reg. J. & J.*1024g *102'o ‘1022 “102'g “19219 *1021g 
4s, (Cher.)1899.reg.| March. |*101 |*101 {*10L [LOL /*101 |"101 

*Tnia ia the oriaa nid at thea noramne board: 40 sate was nad 

1D alings are in bonds “when issued” and represent transactions 
in the Unlisted Department of the Exchange. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $2 00) Tennessee settlement 3s at 93, $24.000 
Virginia fund. debt 2-33 of 1991 at 7614 to 77 and $10,000 Vir- 
ginia 63 deferred trust receipts at 714. 

The market for railway boads has ben dull, transactions 
at the Exchange averaging only a little more than $1.590,00) 
par valus per day. Small fractional declines are general in 
the active lists, but changes in q1otations are in n» casa im- 
portant, and the condition: mentiore i seem to indi :ate a sth- 
ing more than a lazk of investment dsmani p-+ading a more 
settled condition of the stock and mon-y markets. 

Stock and Boad Sales.—TIae foltow:as 8293 the volame 
of business in ss0oc'x%3 aid 0921s on *h3 Now York Stock 
@xchange for the past week and since January 1, 

Sales — Wek ending Sept. 23~ ——--Jan. 1 to Sept. 23--—, 
N. Y. Stock Exch. 1894. 189 1898. 1897, 
G \vernment bonds $11,981,510 $8,909,300 
State bonds......06 2,402,700 1,177,300 
RR. & misc. bonds, 9,539,000 14.509,500 590.767,10 859,530,290 

Total....csesee 819,306,000 $14,675,390  @004,05',280  $309,017,300 
Stocks—No. shares 2,115,474 3,331,776 76,735, 145 54,071,048 

Par value.,..8203,414.590 $317,023,600 $7,4:9,764,425 §5,2U3 580,450 
Bank shares, par val. $5,v00 7,70 $136,960 $242,710 
We add the following record of the transactions for each 
day of the week. 
Weekenting — 
Sept. 23,1898. Shaves. 
Saturday...cco.s.. 197,813 
Monday..cooe seve 414,664 
Tnesday....coe see 459,870 
Wednesday. 807,116 
Thursday.. B45,134 
Wriday..... 254,863 
Motal..se.ceoee2,110,474 $213.414,500 $9,539,500 $6000 §731,000 
The sales on the Boston and Philadelphia Ex :hanges for 
the week ending S-pt. 28, 1893, have been as follows : 
+ —-— Boston.-— ——~a ——- -Philadetphia.-—wv 
Listed Unlisted Bond Listed Untisted Bond 
shares, shares. sales, shares. 

Saturday... 4,496 11,200 11.506 

Monday ....19,378 80.635 19,532 


84,514 
Wednesd’y.17,154 21,011 
Thursday...15,744 24,385 5, 
Friday...... 7,000 8,000 23,000 
Total.... 70,876 123,725 17,650 83.503 5050043 

Railroad and Miscellaneous Stocks.—Tue volums of basi- 
ness in the stock mirket was about up to th» average for 
several weeks past, but a large proportion of it was specu- 
lative in character. Transactions in the b-tter class of rail- 
way shares were generally on a limited ss4le; the qnotations 
for such stocks moved within a comparativsly narr .w range, 
and net changes are in mst cases limitel to fraccivas Tus 
grangers ware neglected, as were Illinsis C-ntra!l anl Naw 
York Central, ani th» tendency of these shares was to lower 
prices. Bultimore & Onio continues! the alvanss noted 
daring the pe-vious two wasks sn 1 the anshrasits cal stocks 
were relatively strong. Uaion Pasifiz wis wask on disap- 
pointment in sp3culative circles because tha diviisad oa the 
preferred siares was not m ide larger. 

The mis:ellaneous list recsived unusial attention and 
American Sagar was by far the mst conspicu ous for activity 
aud rapidly changing quotations. Tnere are no new develop- 
ments koown to the piblic in regarl t» this prop +rty, but the 
possibility of active competition in tae near future avcom: 
panied the decline of over 7 points which took place early in 
the week. A part of this decline has since been recovered. 





Sept. a! | Sept. | Sept. 
: 6 
aoe | 


9 
5 
0 
7ig|* 
7 \glr 
2 


33 
'g 
% 
lg 
1g 
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$152,300 


$731,090 
16,500 


36,000 





State 
Bonds. 


Railroad, dc, 
onde 


Stocke ~ 

Par vatue. 

$18,791,750 
88,955 500 
47,204,990 
38,724.450 
35,457.200 
24,368,700 


$14,090 101,700 
’ 11,090 108,300 
.500 " { 

,500 


8 
6.534 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. 





M » 
Sept. 19. 


Tuesday, 
Sept. 26° 


Wednesday| Thursda 
Sept. 21. Nop. 22 


STOCKS. 


of the 
Week. 


N. Y. STOCK EXOH. |ghares 


Range for year 1898. 
On basis of r0o-sh’ re lots 


Range for previ- 
ous year (1897), 





Lowest. 
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34 

iy 
#1065 108 
2” ae 
"29 8€=633 
ons 75 
“eee 
ba) 54 


Fe eeee seseee 


181 131% 


10816 i0 
§81% 81 
Be a 

34 
41g 42 


16 


*] see 08 seeee 


a] sé 
i1 


el 74 220 
12 


36 
13 
85% 


35: 
33" 


7 
7105 108" 


Cee eee weneee 


3 
18146 re 


"150 180" 
84 
41 
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9 
6734 


*22 265 
*1246 15 
187 187 
30 neces 


ee eeee seeeee 


28 
#175 cece: 
5 75 
82 48636 


0 
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5974) 


"180 220 
*10% 12 


7 
“108 108 
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$157 
1803¢ 181 


"159 161 
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8 
41 fin 
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67 
vletah tonnes 
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shee 
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8335 38 
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16 








00% 
10 
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‘ *1 
101% 102i 


155 155) 
5M *54 2 


*180 *180 
*11 


7 
#105 108 108 


eeeeee eeeeee 


*30 «85 
100% 110% 
1575 18736 


1 10254 
180” 160 
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84 34% 
41 42 


ig i 
8044 
#180" 161 
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*12% 14 


65 75 
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*149 #151 
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*12i¢ “15 
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3 "04 98 


a eeseee 


Bo 8 36s 


. a 185% iN 
% 


A+) 8856 Broo! 


pital ion 
ey § iy tral Pact 
2% |Ch 


‘ pref. 
Clev. Lorain & Wheeling.. 
Do re: 
i4|Colorado Mid., vot. tr. etfs 
Pp 
5%4|Col. Hocking Val. & Tol.. 
Do 


Rallroad Stocks, 
A Baty & Sass maguenanmae. 


Do 
= ean & Santa Fe. 


1-y- »tr.rec.2d ins. pd 
Do new, when issued 


Balt. & O. Southw., pref.. 
Bost, & N. Y. Air L.. pref. 
Brooklyn Elevat., tr. rec.. 





lyn Rapid ... 
Buffalo Roch. & wa 
Do 
Baril. Cedar pagite & No.. 
anadian 


ACIMC...s0.055 


esapeake & O! 
8" \Chicago & Alton... coccccecs 
Do ref. 


etcege Burl. 2? 
Chicago & Hast. 


Chicago G 


Pp 
uincy... 
ois... 


t Western... 
ine p.c. debentures. 
5p.c. preft.“A”’. 


pref. 

Chicago Milw. & St. r.. 
pref. 

Chieene & North Western 


mn etd Isl. } Pao.. 


onic. Terminal eundie.. 
Clev. Cin. Chic. & St. 


Cleveland & Pittsb., guar 
ref. ve & ae. 
00 
elaware & Hudson.. 
el. Lack. & Western... 
poneet & Rio Grande.. 


pref. 
Des Moines & Ft. Dodge.. 
~~ a Shore & Atl...... 
pref. 


tg eee eeereeecerereeseees 
lst pref. 

Do 2d pref. 
Evansv. & Terre Haute 
Print & Pere Marquette... 
Do pref. 


[2a Central.......++++ 
Do_ leased line, 4 p. c. 
Iowa Central........... 


anawha & Mich’ aoe 
an. City Pitts. & Guilf.. 
Keokuk & Des meme 


Do 
Keokuk & Western.... 
Sinesten ! & a 
5 ae eo & Western 


pref. 
Lake Sh. & Mich. South.. 
Islan 


— eesescesees 
Louisville & Nashvilie.... 





net 107 


29 

aH 90 
co so” 
a War 
is 
12736 29 
175 ..ce0e 


see seesee 


115% 
12 
75" 

*31 48636 


eeeeee eeeeee 


*190"" 193° 
60" 66 
be” 
77" 
57 





78% 


mot 4 ODIO... seeeeeseee 


15%4|N. ¥. On 


M 
Michigan Cen‘ 
—— & St. a. 





Do 
vanes ae Bi 
Mo. Kansas & 


Missouri Pacific..........+ 


ee eeseeeeeee 


& Essex. 

Newtchee Chat. & St. Louis.. 

& Hudson.. 
N. Y.  Chieado & oe Louis. 

lst pref 
pref 
New tena Harlem...... 

Y. Lack. & 


N Western.... 
N. Y. New Haven & Hart. 
tario & Western. . 
Norfolk & Southern....... 
Norfolk & eicmeane 


Do pref. 
Nor. Pac. Ry., vot. tr. ctfs.|1 
pref. 
r.RR.& N.Co.vot.tr.cfs. 








Do pref., vot. tr. etfs. 


402 


18,564 


525 
60 


4.2254 


2.440 
87.084 
87,441 


200} § 
575; € 


$183 Jan 4 
11 Apr 21 
84 Jan 4 
1034Apr 21 
12 
$1 





seeeee eee 


2°'J’ne 


8 e 
102 Mar 
834Dec 


tag 

68 A: 
46 a 

44 




















1 
7 
$165 Aug " 
Aug 29 




































































$320 Jan 

4120 Apr 20/12 

178) Jan 78 
Apr 25 
an 28 

Apr 21 
ar 12 















































TBR 


eeeee cece 


eens see 














1 





oll" Sisga*ne 
8|| 68 "Fme 


8 ‘ov 


§||161 Apr 


seen eeseee 


14gApr 
14 Aug 
995¢Apr 
146%May 
944Apr 
86 Apr 














10 J 
THI 


v 
141 


* 
168% Sep 
“18""Sax 

is 
Aug 
it 


Nov 
ry 


aa 
s Se3 
ae 
20348ep 
i oe 








See cod cad echat olen: no sales on this day. 


§ Less than 100 shares. 


+t Ex dividend and rights. 


+ Before ete ne of assessment. 


OUTSIDE SECURITIES (Givey at Foor oF 7 consecutive PpaGEs).—STREET RAILWAYS, &c. 





1 


Bid. 





908.....J&D 





180 
2112 


Street Railways. 


Bid. 














iat. 





Ask. 


165 
103 
tat. 
105 
117 
355 


Street Ratiways. 





Metropolitan—See stock 
Ninth pense ion ee 
Second Aven 


1st mort Se 190% 190% 
Debenture 5s 19 
— 4 1946 











{| Than he t908.« 


80 Per: let st Os 1919..A&0 
Third Avenue—Sce Stock) Exc 
1st mort 5s 1087...J&J| 124 
11734|| 28th & 20th Ste 1st 5s..'96 
98 oe; 














Street Ratlways. 


ReiyaOrosstabel 581908.J&J 
a’xivn Blev—See 8 ee cae! zon is 














ai mel 


-_ 
se a ee” 








Sept, 24, 1898.) 


THE CHRCNICLE —STOCK PRICES (2 pages) Pac 2. 





619 








STOOKS—HIGHEST AND LOWEST SALE PRIOES. 





ope AY" | Bept. 18 


STOCKS. 
N. Y. STOCK EXOH. 


Range for year 1898. 
On basisof 100-sh’ re lots 


Range for pre- 
vious year (1897). 





Lowest. Highest, 


Lowest. 


Highest. 











*33 $4 *32 
47% 47] 47K 43 


26 
ee oe 18256 83% 58236 


on 118%) 
‘ hg 11854 8 


4314] %42% 4334 

°62 $5 skin 66 
_ agaee 

in 

18% 19%) 
in 46%4| 44 2m 
22 23 | 22% 22% 
CLES soceeej%185 cone 
wie" ehis ees 
vine 135” “124 195 
6 7 . 

. 56 | 55% 55% 
“17 20 oi? 20 


5 oe" +844 Ps 
s 
Hm 32M) 32 33M 


+ 
= 
an 
oe 
@ 


2 
i 90 165 170 

*167 #170 |* 

is 4 23 | 22% 22% 
18% 914 9 
4 84g) 8 846 
14% 14% 14% 


$116 116 |§114 116 
5 8 85% 8614 
#84 85i5| 84 84 


seeeee caeeee ee sesee 


*130°" 186°"|*180"" 136°" 
433 32% 


86% 
12236 12534/ 116% 12 
qe 113i Looe i 


9 
14956 181 151 153% 
onan ies ipa 190K] 
be Ma 100 101 1 
124 124 rigs 126 
Bg 92 31% ai 


es 
& 


“SE: TE ctciee: saake 
ih 1814 ‘oe al; 
506 50% 38% 80% 


118846 18346 s183i4 135%I8 


"28 =—20%| 25 28 


OO eeee scenes seeee senses! see 


83 85 | 34 

*110% 113 112 a © 
*6 7 *5 7 
73 7 *73 Ww 


*20 
40 rt "40 08645 
wa og 107 | 110 120 


asi gin 
10434 10: 
= isp s)tge 100) 137 


234 
* 8 *6 8 
es Oh "0016 6136 
2944 98m 20% 


SttSee eeeeel seeeee cesses 


“4 44/542 42 
pt 6 $9% 70 
aH rei rt] 4614 
ogg 1S gs 108 

123 
936 98% 93% 93%) x 





see eee ceeeee 











Wednesday | 
Sept. 21. 
454 48% 
Sil os 68 
Sl att if 
#41 48% 
*62 65 
bd | aa 1 
*1 18% 
“Si 22 
*185 _— 
ig] 765°" * 6714 
"124 195% 
ose 60 
"M4 "8 
*6414 66 
82 32 
1 113 
§201g 20%¢ 
*85 90 
166 166 
ie 
ism 1a 
$175 175 
25 «85 
*40 50 
°26 30 
bask 85s 
6 6 
8 868 
21% 22 
94% 9454 
24 855 
174 1756 
+2” (kg 
“4 67 
*114 118 
Be 
esos 40 
$180 183 
Bane 83% 
ar 13 
36 37 
29 2H 
85 85 48 
10vsd 100% 
$97 97 
14834 1514 
rt i0v0”” 
130" 124 
9 9 
*21 «88 
*.cecee 90 
* 
179% 180 
M4| 4854 4834 
°80 $3 
*40 46 
*181 184 
Tsig B2iZ 
47 don 
2754 28% 
sapaee igace 
53” 53” 
88 88 
*49 «50 
*93 «(95 
#8 
33% 3 
ne 
ie * es 
*5 rss 
*73—«77 
*20 «35 
40 «45 
= 2 
33 -séig 
10454) 1088 sie 
5 
i187 190" ¢ 
6 3” 
"O14 03 
Ps ys aon 
“41 45 


1% 6 6 
| 673g 69 | 67 99% 
44 $534) ad 

103° 105 | 103 104% 


erty, 1236 $121 123 
92 92% 


Paste ic Coast Co. 
Do & pref.. 

Do ee adesssesse 
Feanaytreshe neeeeneseseoe 


Peoria & Hastern.......- 
5 |peare Cin. Chic. & St. a 
Do pref. 


Pitts. Ft. W. —_- 
Pittsb. & Woetop pre cece 


eading, vo! tr. ctfs.. 
R 1st pref., vot. tr. ctfs. 
2d pref., voting tr. ctfs.. 
& Saratoga.... 


nsselaer 
Rio Grande & Western. bese 


a Rome Watertown wn & Ogd.. 
74 S+, J. & G. Isl., vot. tr. cts. 
Do rt 


1st pref. 

Do 24 pref. 

St. L. & 8. Fr., vot. tr. etfs. 
Do 1st pref. 

2d pref. 

St. Paul & Duluth......... 
pref 


St. Paul Minn, & Man..... 
Southern Pacifi acto OO...,.++ 





Gonth 








P 
i oY Cent., vot. tr. am. 








1, 


voting tr. 
Toms ref. vot. tr. aa. 
hird Avenue (N. ¥.).... 
mm °1 & Ohio sede 
Twin ¢ iy 4 Rapid rave. 
OC RY ...eeese 
ret. 


++. Pre’ 
Un. Pac. Den. & G., tr. rec 
abas 


eeeeeeeeseeeerees 


West Chtengo O Street...... 
44) Wheel. & L. $3 cagepe. 
io 


Do 


pref. 
Misccllan’s Stocks, 


American District Tel .... 
American Express.......+- 


8234) American Malting........ 
26 Do pref. 
American Spirits me 


Do pref. 
American Steel & Wire... 
pre 
Ameen Sugar Refi 


0 pref. 
American Teleg. & Cable.. 
American Tobacco........ 


pref. 
Do dividend scrip. 


Coi. & Hock. Coal & Iron 


64 
a0 Consolidated Gas (N. Y.).. 


Consolidated Ice..........+ 
ref. 


Do P 
Consolidation Coal........ 
os on.- Baoapese 

astern 

dison lect, ti “N. Y. : 
Edison Elect. Lil. (B’klyn 

— a,€,§ 2 







Hawaiian Com. & Sugar: 
H. B. myo Co.. ‘ 


%| Do 
LS Gas (St. Louis}. 
ref. 


Mazziand Coal, pref... 
innesota Iron.... ...6+ 
Natica#! Biscuit........ 

pref. 
~— “w Lead.....+.. soeuee 


re! 
National Linseed dite dane 


44| National Starch..... ....0. 
4 


lst pret. 


2d p 
New  Cent.Coal (new stock) 
. Y. Air Brak 





{| People’ gple'sGae-L. &C. (Chic.) 


Pullman’s Palace Car. .... 
2% 


ulekallver Mining...... 
Pp 
Silver BY Bullion Certitic’t’s. 
dard Rope & Twine. 
= Coal Iron & RR aes’ 
Texas Pacific Land Trust. 


united States Rubber. aes 


Was, Fagxe # Ge 00 oa’h. 











Westinghouse Elec.&Mf, 4 





Do 
St. Louis Southwestern... . 








Stisl 
» R214 Mar 26 ug 
63%{Sep 22/§6834sep 23 





-_ 


i Aug 

s11sSeatar2h hae ai 81 
ar ‘eb 11 

45 Feb 24) 63 J’nel1l 

13%gApr 25) 2334J" a 11 

6 Mar 26 

5244Mar 12 684 Aue 22 
2244Feb 24 7 Aug 24 
8xJan 24 ug 10 


18%4J’ly 6) 27 Augill 
90 A 


3 2 Aug 24 
155 Apr 21|194iFeb 16 
Aug 26] 25 Sep 21 





Sep 





Aug 31 











154gMar 25 
22 May i3 


8 Sep 
83%{Jan 24/153%{Sep 1% 


403/1124Mar Ll 19s hug 26 
5| 78 M 4 


7 ar14)10l Sep 19 
23gMar 21| 5SiJan 21 
106 Mar 26/1283gAug 12 
Sep 16; 14 J’ne 6 

17 Mar 12| 265¢Jan 11 
75 Augl9| 75 Aug s 


. 5 
167 Mar 26 aobieiiae y 9 


83%4Apr 28 58M Aug 81 
40 Mayi17|§45 Feb 14 
45 Apr P+ 67 Sep ty 


Langit riltany te 
"ne ‘ly 
76 Sep 15) 8434S8ep 22 


10 s870P ne 20 94 Aug x6 

5) 44igApr 25) 7544Sip 6 
48 Sep 14] 66 Aug 2: 
SieMar 25 23) 93 Aug 32//. 


4 Mar 12 





1 an 8/ 87%Aug 27 
p "ne 27| 483¢Sep 2 


734Mar 12 1sfane 18 


123%Jan 12/171 Aug 26 
12 Apr 13) 25%4Sep 23 
7? Apr 21| 10 Aug 23 
235¢Mar 26 19h ne 27 


an Sep 
1Steatar 25 34 roped Aug oi 
i4Feb 18 


66 Mar 14 90 Aus 32 


6|| OigMay 
524 Fed 
80 Sep 1\| 21}4Dec 

$116 Jan 5/140 iy 20||109}4Jan 
24 J'ly 8) 38 Aug 16 





1™MJ'ly 


10 


eeeeee sees 


poops $ gsed 
45¢Mar 


113gApr 
100}4Nov 

11 "ne 
2 pr 


YJan 6 
5 Feb 5| 7 Sep 8 
T1s97i4Apr 29 mee yon eb oS 


1 J’ne 
6 Sep 


14734Feb 


“Nov 
109iMar 
1004Ja 
85i4Jan 
6734Feb 
_ Feb 


8% O0ct 
85 Jan 


seeeee sees 


10i%{Jan. 
oT vob 
"265¢May 
seseees iy ee 
BOgApr 


eeeee ween 


88 Apr 


seeeee sees 

















seeeee seer 


88 Aug 


$¥Jan |119 ‘Sep 


seeeee ceee 
senses seee 


il 

2 
112 Aug 
6}¢Jan 
29 Jan 
ug 
8 Sep 
165 Oct 


seesee cece 
seesee seee 


86 ‘Aug 


isriseep 


121 
nei e 


96364 
118 "Aus 
napase obs 
187 "bon 


seecee seco 


May 
Aug 
241\48ep 
4156J’ly 
001g I"ly 


3 
pa Nov 
$2480 


at 
0S 


4s 
3g Aug 
3 

0 

5 








Lug 
A 








gs 





oS Ss 
Begs 





2 














° These are bid and asked prices; no sales on this day. 


OUTSIDE SECURITIES (Given aT Foot oF 


§ Less than 100 shares. 


¢ Ex dividend of 100 per cent in bonds, 


1 Lowest is ex dividend. 


CONSECUTIVE PAGES).—STREET RAILWAYS, €c 





Street Railways. 





910.5&3| 1 


Bree! C& a >. 39. J&J 
Sip & 14 Lorimer St. intne 


Bonds—See 










































































Street Railways. Ask. Street Nntiware: Bid. | Ask. Street Railways. | Bid. |Ask. 
Nassau a 1944.A&0 Cleveland City eseesl- 9 74 Love Bloct Trac (Chic)...| ....+s/ssesve 
NewWmb’; rv Clevel Cab-Lst. oe *O8. J&J 10434 || Lynn& Bos- Ist se 50°34.8D D]2104ig 105 
NY Que Co bs -..:11|| Cleveland Wleotrio Ry... 180 || Metrop West Side (Chie), | -¥,:2] 8 
Steinw: Tevesloeay 114 n opooaeeeae poneeeee 
- ns Columbus (Ohio)—Stock 1 Minneap St Ry-5s'19.J&J|¢ He 95 
OTHER CITIES. n 58 1082........3 10134 || New Orleans nace 1 2 
seeses|| Balt nso —; Grosst-wn- Leis &D 0 02 erseceesesseees 5 8 
Bridgep Tr-ist.b0°39-J63|010 Conso: mn ~ Phila) list. Notes 6s 10904.... ssoee, 75 
Buffalo Street R: Lake ke st (Gate) lev-Stock} 12 Ni oe] 282 5 
seecee 1st consol 5s 1 114 lst 5s 4 78 lst 16.. weed aed 2104 |105 
seosee|| Crosstown 111% (Bost)-Com.| 1 
Chicago City 200 78: 
Citizens’ St (Ind’ list. 
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THE CHRONICLE—BOND FRICES (5 pages)’ sa 1. 











BONDS. 
B.Y.STOCK EXCHANGE 
WEEK ENDING Sept. 23. 
kron & Chic Jnc. ay B&o. 
labama Ce: 








te mb 
a) 
” 
z 
~ 


I 
Adjustment g sone 
Registered... 


Sauip tr ser Ag z5s.. 
Chic & 8t Louis Ist 68.1915 
Atl Av Bklyn imp g 5s..1034 
Atlan & Danv Ist g 5s..1950 
ktlanta & Char. 2 Sou Ry. 

hustin & NW. See So. Pac. 
at rad See Mich Cen 
ta oO Ist 6s Pkbg Br.’19 
Trust Co. ctfs. of dep...... 
Gold 5s .........1885-1925 
Coupons Off.........0.s0008 
Regictered pees 1885-1925 
Speyer & C». certf of dep 

Trust Co ctfs of depos't.. 
Consol gold 58......... 198 
istered..... eoseee 1988 

M & Co ctfs ‘of dep. 
Balt B’lt lst g Ssintgu.1 990 
W Va& P ist g 5s..... 1990 
Monon Riv ist gug 5s. 1919 
Cen Ohio R iste g4igs103" 
©ol & Cin M Ist ext 44481930 
Ak &CJ ist Epate- 1930 
Coupons off......... 

Pitts & Con ist g 4s.. 1946 
B&O S W istcugdigs. 1990 








EEE 


B&OSW Ry cong 44g 1945) J 


— Sesser A..,,.2043 
Series B........ .3043 
BAusw TerCogu g 5s. *42 
Ohio & Miss ist con 48.1047 
2d consol 7s..........1911 
Ist Spr’gtield Di ieee 
genes Se.. .. oy 
Beech Creek. SeeN ¥C! 
Bel & Car. SeestLA eT ti 
Boonev Bridge. See M K & T. 








Bway & 7th Av. See Met 3 Ry. 
Bxlyn City Ist con 5s 1916-41 
Bxiyn E! Tr Cocf lst g6s1924/ 
Tr Co ee 2d g Ss.....1915 
$d instal pd....... 
64 BB" TGoets istga g5s’42 
84 insta es0e 
Un Hi mr corcts istgu 63°37 
Bkiyn Rap Trg 5s.......1045 
Bkiyn & Mouteek. See L Isl 
Bruns & West ist g 4s..1938 
gece Y & Erie. See Erie. 
Buf R & Pgen g 5s.....1937 


Debenture 6s ..... 1947) 
Rooh & Pitts ist g 63. -1921 
Consol ist 6s...... 1.1922 


Ci & Mab Ist gu g 5s. .1943 
Buf & Southwest. See Brie. 
ag 7 ane | Ist ones 5s..1913 

Registered........ -1918 
Bur Rt ‘ N Ist 58......1906 

Con ist & col tr g 5s...1934 

Registered. besies 06nd eee 

BS Mb let gu g 7s..1927 

CRIF&NW Lat g 63, ae 

Ist gold 5s........... 921 

anada South ist 5s. i908 
24 5s. 13 


Registere ed. 913 
Garb&Shawn. SeestLA&TH. 
Carthage & Ad. SeeNYC&H. 
CRia r&N. See BCR&N. 
Central Ohio. See Balt & O.— 
Oen RR & Bkg Co of Ga.— 


se eeeees eeeeeeee 









Collateral goid 5s..... .1937 
Oent of Ga Ry--lstg 5s..1945! 


Registered ..........1945|F- ~At| hee 


ist pref income g 

24 pref income g 5s. 

84 pref income g 5s.. 

M&N Div lst g 5s... 

Mobile Div 1st g 5s.... 

Mid Ga & Ati Div 5s..1947 
Cent of N J—1st con 7s. i894 





1st convertible i eer 2 ) 


Convertible deb 6s....1908 

General gold 5s........ “Foes 
istered......s.s06 9387 

Leh & WBC conas 7s. 1900 


seeece 1912)) 
Am Dock & TmpCo bs. 1921), 


NJ yo = at guet 6s. 1899 
Central Pac 
Speyer & ‘ > otfe dp A.1898 
Speyer & Co ctfs BCD. 1899 
Speyer & Coctts dep £.1900 
Speyer & Co ctf POtL1901 
Ban Joaquin Br g 4s...1900 
Guaranteed g 5s.......1939 
Speyer & Co eng cts. 
Land grant gold ea ...1900 


C&O Div extg 5s ...1918)J 
Western Pacific g 6s..1899). 


No of Cal ist gu g 68..1907 
Guaranteed gold 53.1938 
Oent Wash sod taped mage + > 
Charles & Sav ist g 7s..1936 
Ches & O—g. 6s ser. A...1908 
Gold 68... ..0.ceeeeeeeeL B11 
ist cons g 58........++.1939 
Registered ..........1939 












BIM- NN] ....00 cevees 







cM csccde tebe 
Ee peach a ee 
ay LIE 11536) 1 
“a Beapeecinerts F 


A-O eeee seeeee 
F-A tse seeeee 
M.S) i03 sees 
J-J eo0e seen 
M-N eee sosces 


= 
a 
~s 
. 


N 
J . 
QO} .cocee cove 
N| i05°° 106" 
D 





A-O) wcceee see 


J-D| 106% Sale" 
| 100% Sale 

OD sacced senese : 
A-O)} 105 .cceee i108" * Dec” 97] sees! 
A-@O) 105% ...../105 
J -J| 100% 110 { 
M-S} '051g LO83¢ 10836 
M-3| coscce  cecee! 106 Jan."¥ 4) «04 
i| 

} | 








89: mares . 
| B18 5 









11236 Sep.’98| -- 


it iis Aug” #5 
105" * Aug’ ‘98| 





105" * Aug’ 98) - 
12 
10414 Sep.98 


| | 
secee 1 Ss ee) tes 
M6 Bon | Si 
53 sne'p8| sooo! 
68 May'9S| -++:| 
| 70% Deo'0?} -+++)| . 


ee) otis "92" ; a 


9336! 








108 Feb.'98! ....| 
.|108 Feb."93} ....| 


Vaaig sre dS) 
eoceee| sees]! « 
tees! | 10036 

Jan.’98) ... :||tor 


“liga” Maro 








;| Price grack's re 
ay, or 
Eriday, | Ranger | 
——|Bid. Ask.| Cow. High.|No. 


934 Aug’98) .... 


sees 





“OOig Aug’ds! .... 








Sep.’@ <| ++ 





| 1183 Aug’98) -+++// 
Tis Aug’ 93) ood 


Sep. 98) sees 


118i Sep.¥8! 


Aug’98) «++ 


11646 Aug’VS) «++. 
9934 | 3} 


seeeee 


Aug’d9 98} 


107%4.J"1y “98 


T043¢) 


Sep.’ 95) eos! 
27% J’ne'¥s| 
¥56 


Sly "US| «eee 


seeeee 


ag | 32| 

A-@O} 10436 3ale 196%! sl 

| | 
Bad) cceees seeece seeeee] “***| 

| 
a -3) cecece ves eel 106 Sep.’98 
—-*- eeeeee neesel eeee Or eee oe a 
B-A\ 126 128% (27 Mar’vs “|| (27 
+ a socvee -coces| t Aug’93) +++ 


| seeee + eases LOB Apr’97| cool 


10a 9 


7 3.) 





Jan.'98) «+. 
110 | lv 
Losig 1 


. 129 Sep.! os sees 


“* | Ashland Div ist g 631925 
8614 Sep.’92! .. 6 | Incomes ....600 sees tll 
L033g Sep.’98) ..+. * 04s |Chie Rock T & Pac 65....1917! 
118% Dec’v7) «..| Registered .....,..+.1917! 
+ | 12ha J'ly *O8) «6. Debenture 5s..........1921) 
113%; 5 Registered ...... et 
General gold 4s........1983) 
v91¢, 2) | 90” 103i¢| | Registered........... 1933} 
Sly’ #5) s 93 Des M & ort D ist 4s..1905) 
114 1st 2548. ..006 soceeee 1905} 
seaseal wl Extension 4s ..... ees) 

| 








103% 
103ig| 25 
sod _ Feb."08 vee] 
119%g) °"i] 
120 2) 
8 





5 115 
114 Feb.’98) ... 




















| v6" 





12034 1a, Chic Mil & St Pr con 73.1905). 


4 
} 








#* 
lonte & St L. See At T'S 
jChie St L & N O. See lll ‘Ceat.| | 
lChic St L & Pitts. See Pa Co.| 
\Ghie St P M&O con 6s..1930|5 - 
Ch St P & Min ist 63 .1918) M- 
Nor Wisconsin ist 63..1930)J - 
8t P & 8 City lstg 63.1919'4 
Chic Ter Transfer g 4s ..1947). 
Ch & West 1 lstsfg 68.1919) 


0 |\iidaig 68" 








BONDS. 
N.Y. STOCK EXUHANGE 
WEEK ENDING SEPT. 23. 





Interest 


Period, 





Ches & Ohio—(Con.)— 
Gen gold as ° 
ste 





"Loa. —_ Riv 1st 7s..1900 
eeces .1900 
+4 B ist sf g 6s..1912 


‘ chte ‘Burl & Nor. See CB 


& Q. 
Chic Burl & Q—Con 7s..1903 
Sinking fund S8.-+4+04+1901 
Debenture 5s.. 
Convertible 5s.. 
—! Div sink fd Ss.. 1919) 
19 








, Div ‘ds. 





Chicago & Erie. See trie. | 


Chic Land & Louisville— 

Louisv N A & Ch Ist6s..’10)J 
Chic Ind & L ref g 5s..1947|J 
Refunding g 6s... +.01947]J 


Ole ray peo A & 8t Paal— | 
ist 7s $ zoid KR D.....,1902 
ist 7s £ gold KR D...,1902) 
Ist Lowa & D 7s........1899) 
ist C & M 7s. oe+ eee 1903 


Sex ePcbeseesEetee 


RPS OPEV Po RES. 


ist 1 & D Exten 7s....1908). 
lst Southwest Div 6s. 1909) 
lst La Crosse & D 5s.. 1919), 
ist So Minn Div 6s 1910) 
ist Hast & D Div 7 


5s 
Chie & Pac Div 6s. 
Chic & P W Istg 5s.... 
Chic & Mo Riv Div 53.1926), 
Mineral Point Div 5s.. 1910), 
Chic & L Su Div g 5s... 1921). 
Wis & Minn Div g 5s..1921). 
Terminal gold 5s...... 1914 





= 
oo 
we 





Far & Sou assu g 6s.. 1924, 5 
Cont sink tund 5s..... 1916.5 -J 
Dak & Gt So g 5s......1016/.5 - J) 
Gen gold 4s series A..1989 J -J§) 


Registered...... 


1989 
Mil & No ist ML 4s..1910), -D) 
Ist consol8s..... ....1913 | J -D! 
thie & Northw—Con 7s. 1¥15| Q-F| 
Gold 7s rags to8ee-» -.1902/J- D) 


Registe 


19 | 

Sinking fand 6s. 1e70-1929| A-0 
Registered..... 1579-1929) A- O} 
Sinking fund 5s.1879-1929| A- 0} 

Registered.....1879-1924 A- 0) 
Sinking fund deb 5s... 1933) M-N 

Registered...........1933) MN) 


25-year debenture 53..1909 
Registered ..........1909 


30-year debenture 5s8..192i  / 
SERTOR. »c cers +1921) A-O} 

Uxtension 4s.,,, 1856-1926 K- A! 
Registered...., 1836-1926 F- . 

Gen gold 3443.....0..-. 19837) M-N) ... 


Registered. . of 
Escan & L Sup ist) 6s. 1991), 





Des Mo & Minn Ist 73.1907 F- | 
tows Midland ist 8s...1900, A- 0} 
11054 Winona & St Pet 2d 73.1997, M-N 
Mil & Mad Lat 6s.....,.1905)M- S| 
Ott C F & St P ist 5s..1909) M-s 
‘ North [linots tst 5s...1910 M-s 
‘ig, MilLS & W Ista 3s..192i) W-N 

ai! Convertible deb 5s..1907, F 


Ext & lmpsfe¢ 5s. 21929] 


Mich Div Ist gold 6s.1924)5 - J 


Keok & ae M 1st 5s..192! 
Smal 


Oe eee eeneee 


“oe 


wud: Sezeoiue 


General gold 6s. ..... Toei? 


Chic & West Mich Ry 58.1921 
UPONS Off.....4..+0001931).., 


‘in H & 7 oon sf 7s. “++ 1909) 
9d gold 434s....... 37) 


Cia D&l st'ga g 5s. RtyH M- 


1stL&c. See COC & StL. 
mSA&aC. SeCCC& StL. 


| 


Sow 
pon 
Znowuwwom 


PRE 
oe Cue 


> 














° 9/A- 
. 1922) F- Al 
iieee1921/M- 8 
Chic & iowa Div 5s. +++1905) F- A} 
Nebraska Exten 4s... 1937) M- gi 02M 5 Sale 
Registered . 27|M-N 
Han. & St. Jos. con 6s.. TL Me 8 
Chie Bur & Nor 1st 53.1926) A-O 
Chic& BE Ul—1st sf cur 68,1907\J-D 
Small ..ccccccscceces +++ 1907) J- 
1st con g 68............1934) A- eg 
General con Ist 5s. 11997 | MN 
Registered . .1937) M- 5 
Chic & Ind C Ry ‘ist bs. 1936/5 - 








ot 





i) “Pi 
: 


So St St Sn St SS St St Cg St i 


oe oe ee 





M; SeubE Sao aa Be 














+0 [132 
107% 
10614 
105 


ot 


anZeE DOANE: 





| 109 
1105 ; mt 93 . 
1136 
|105% Feb’ “7 
. «| 116 

reeeell 34 Mar’ ws! 


oooh t S286 


108% Aug 293) vs 
100 Apr’ . 


135 
1385 Sep. 





‘ ie" ot. 
10834 Oot. 
111 





336 Sep.’ 98. 
‘4 Jy ‘9S 
4 


44% Aug’¥s 




















sees! 





i/|132% 137 
eoeel] seseee 
. | 18s 118 








(Vou, LXVIi, 
Week's “|| Re 
Range or ; ~¥ 
Last Sale. \3 || Jan. 1, 
Sy ek | eect ae Te 
.| Low. High.|Ko.|| Low. High 
86 42|| 783, 90 
. io4* oa) "eeee eeeene 
93% Sep.’98) .... 90 ied 
9558 May'v3} ..../| 95 90% 
610136 Sep.098) °°7"|| Fig Wea" 
111 joss (1h 118% 
108 J'ne'¥s| ..-//107 111 
107 J*ly 98) ....||/107 107 
eeeee eee teen eeeeee 
11514 3}| 18 
106 Sep.'95) . | 10st a iby 
“}110 '2!| 104% 110% 
yy Sep.’98) se++|/ 104g 12136 
-«||109 
102 Aug’93} ....|| 98" 104 
10214 2|| 97 108 
100 Aug’98) -ee|| 99 100 
esell 
101% 22) O5ig 103i 
++| 97 Mav’ rh oes! as or 
120 5/119 123 
110% Auz’98) ..../ |105 110 
11834 Sep. *98} ||! Lig 116 
eee seeeee 








1133 May'9s .... 133 185 
seooseitl2 Apr.’OS| ....//118 118 
3 1|| 1274 133 
130 sees {| L238 18136 
107 J'iy'¥s!| ... ons 108 
104 95! 1023 £ 105% 
104 | 100)/t03 come 
94 | 35 
70 Bob. (oe) seee]| 8056 70% 
83 oe 80008 


‘I i03"” 109 


sesee 'eeeee 


H+ 188 


185 


‘e|| a6" 188% 
|| 7956 90% 
ithe iva 
seeee eeeeee 
seeee ceeeee 


ire ITI 








* No prive friday; these are latest bid and asked this week. t Bonds due July. ¢ 3onds due Nov. || Bundsdue June. 1 BondsdusJan. ¢ Bonds due May. 


OUTSIDE SECURITIES (GIVEN AT FooT OF 7 CONSECUTIVE PAGES).—GAS SECURITIAS, ce. 





Street Railways. Bid. 
Prov & Pawt'ck-ist 5s 33/2197 
Richm Ry &DBlec-1st 58'20 “ 





Buchester Ry.....eesses0s 


Cou 5a 1930...,...A&0} 95 |100 
Scranton Traction ..... BOF cove ecvees 
6s—Sce Philadelphia Li st. 
Bo ny = con 68 eves 
Twin Ci Tr—Com....| 10 0 Cou Gas 
+e0e} 100 — 


Un’d TréBlec(Prov)-8i'k 
1st 58 +++ M&S/@ 
West Chine DL. vccceeses 





Gon 1936 .........M&N'S 95 


Ask. | Gas Securities. 


Gas Securities. Bid. 











108 || West Hud—See Ucaton 
oe] BIB _——— Mass)Tr-Com 


eee e ee eeeeeees 


NEW YORK. 
— Union Gas— 
58 1927.........J0&I/8l 

NY)—Stoe jtock—N 
eee. eevee M&N 








0. F&A gio 
0454 Con. be 1988...-. Make 111 
seoeee!) Mutual Gas.....ceesseecees! 885 


Hxch 
1 











a eemcrnney Gas,Cum.| 27% 


FOL. cccce-se 





«| 68 
1st consol 58..... +o / 810036 
NY 


& East River Gas— 


lst 58 1944.........dS&J|} 11194 
a 5s 1945.....J&J 107% 


1gt 58 1927.........M&N| 90 
Standard Gas—Common..} 185 


Do preferred.......-+++5 


157 

1st 58 1930........M&N/#110 
BROOKLYN, 

Brooklyn Us Gas—N Y 8t 





Gan “ecurttte« 











Brooklyn Uniuu (Con. ) — 
lst con 5s—N 
Williamsburg Gas—lIst 68 
OTHER CITIES. 
Baltimore Consviicat —Se 
Ba ee Gas—N Y Stock 


Inco 
Boston n UniiedGas Bonds-|-Bosto 
— oe Gas—Stock.. 
947 . saree A&O 
Mm... .t.. (Ia)Gas—Stck 
Charleston (3 e) Gas...25 
And interest. tPrice 


Y Stock 





Exch. 
2101% 1025 
é Balt.) List, 
Exch. 





| Bid. |Ask 

















ms 3 bebbelbe ees 


ae ee eee 





neo 





Sept. 24, 1898.) 





&.Y.sTOCK EXOHANGE 
Weex ENDING SEPT. 23. 


THE CHRONICLE—BOND PRICES (5 pages) Paar «. 

















a 
Period. 





Bait 1st, ¢ 58,1022 
pd 4&8 eet Mab ‘See BR&P. 
eq ta 


22) 
‘o> 
- 
eo 
ae 
® 
ey 
ea 
ee 
oo 


it L—Gen g 48..1993 
S ote 1st gold 48..1939 
L Div 1st col trg 48.1990 
TOM... .see0ee+e 1990 
Div lstg 48.1940 
Div 1st g 48.1940 
Dig lst g 48.1991 
&C istg 48.1936 
ease seccceccse 1 OG8 
B.ccccscceeee lL OBO 
8 3h ‘cl con 1st 5e.1098 
Bl & W ist pf 7s. 
id & W ist pf 5s.. .1938 
= Ls 1st con 4s. Rio 


ue 


ag 
: 


res 
Esees 


(une 


ace c& r vind iets fis: 10 


eeeeeeeeese 


i sink fd 7s... 
ate p——¥- gold 6s. 1084 
C&s MMC GO &1 78.1901 

Ci Lor & Wh con Ist 58.1933 
Clev & Marietta. See Pa RR. 
Clev & Mahon Val g &s.. Sf 


ts. See nn Co. 
Sot fig lstg 2-93-48. ett 
g 4s. 
oot 1" Sth ‘Av. at Ee. 








P. 

Lack & Western 7s..1907 

& N Y Ist 78.1906 
a ree ba tates i 
TB. reves scscess OT 1 1901 
ist con guar 7s. noone tt 


Registered .. 
NY Lack & W Ist 6s. 1921 
oe 5s.....1928 
busi lied. tet Ba bivta.1917 


ered. 
Alb & § .# lst con gu 78190 





Met Ry Co Ist gu g 68.1911 
Den & HGr ist gold 7s... 1900 
Ist CONG 48...+...0006 3.1986 
pibrerement gos 5 58.1928 
SeeC R&P. 
Des M & Minn. See Ch & N W. 
Des M Un Ry Ast 6 Be +1917 
Det M&Tol. SeeLS&M 


Ha 
ey 
Be 


8 48...0000001947 
gold” Trooeseees 19 
fold 4 -eeeee 1923 
seveveesl 920 


rt --4 
a 





Brie ist con g 4s pr bas.1996|3 
Regist 6 


seeseees LBD 
lst — gen len g 4s... mo 


red... 996 
NY a Wisk ref bal1v3? 


2d gold 434s..........1937) F. 


General g 5s.........1940 
Terminal 1st g 5s8....1943 
Regis $5,000 each. 1948 
minhiars fa astts 
Mid RRofNJ yee 
& L Sup. 
a patie: vy 4 oy 1038 
1st con 4s,. 





21980 
Bvain Dag eek iste be -1926 


Bur eve B. 
KaCAAZL car & 


= 
bebel-4-4- took Meo) 


rer 
a pee 


— 
+ 


eSo2Z50 


coc 
Z>roue 





ts 
cou 
- 


ue ou  puLLe 





care 
Zee 


~ 
~ 


i 
i 
1 
i 


«oo 





ISH 
ethene 





J 
PPPPEE 
occoereP> 








ake 


SSZEoSas 


=> 


rER 
tt 





ee 
tp 
se 








kad 





107°" 


sleeeses eee 

















Fargo & So. See Ch M & St P. 





Week's Range 
Range or ‘rom 
Last Sale. ‘an, 1. 

Low High. Low. High 
seccce ecees vag’? “tase 
51% adie f°? a 8a 

- ; 

99% 9934 B04 100" 
9C Mar’¥s 93 
. a eeccee “gate 
90 Aug'98 Cig 
9934 May’¥8 9834 101 


i14°° oct.°97 
107% Feb’97 


x. 2 
Aug’9s 
135% J'ly 98 


*/i978g May’96] « 


iW7ig oci-'07 
106% 106% 


-|121 Sep.’98 


seeeee eeeees! * 


59 Sep.’98 
70 Sep.’98 


75 Oct.’97] «+++ 
79 Sep.’98 sees 
98] +s 





-|/122 Apr.’98 128 
126 J’ly’98 126 
140 Aug’? 144 

-|107 Sep.’98| «-++|/1 107 
107 Aug’98s 11814 
139 J’ne’9s +||186 142% 

197 136 188 

.|118% Nov’97 4 188% 
198 Aug’98 108 108 
146 Sep.’98 148 146 
148 May’97 ccccce eocces 
125 Aug’98) ----|| 120% 12534 
115 J’ne’9s 110 1183 
117 Feb.’98 o 117 
14 Aug’97 eeseee 
141 May’98 * 4145 
1ifig 110% 108° 177 

065g 897 87g is 
94% 95% 855 051g 
99% J’ne’98 100 





105 Sep 98 


seeeee 





1383 J’ne’vs) . 
166°" reb.*08 
1044/1104 Sep.’98} .... 





92ig " ORig 


89 Sep.’98 


-| 109% J’ ly “98 
j “"l" Geig Sep. “98 or 
+ | 12094 Aug'98 


65 Nov'd7 
-|116% 116% 
8%| 9614 100 


os” or'1°3 





11100°* 106ig 


oe eeee eeeeee 


Pe eeee erases 


7034 82% 
ba 81” 

















seeeee eeeeee 








931g Feb."08) . 


925g | O2ig 
11234 Sep.’98 101" 


138% 189 
138% 188 





Sep.98| 222://1077° i 
8454 | 94h 


ages oggges 


.|| 8898 
109% 111 


slleweses cones 
1 


eens weeeee 


“Wiig 97 











vga 
22 

102 1053 

‘1/1836 187 

«|| 198g 1278; 


seen eeeees 


121 


61 
73° 


110% 


1124 


106° 
118% 


107" 


101 
igi 


100 




















2 , * nge 
BONDS. es reels, 3 
N.Y. STOCK EXCHANGE| $£ EGS. \R8i| 25. 
Weex ENDING SEPT. 23. | SA, samme 
Low. High.|No.|| Low, 
Priltat & Pore M ¢ Os....1990 A-O 117 Aug’98/....|;110 11734 
lst consol gold 5s 1939) M-N 95 Aug’ - 5 95 
Pt Huron Div 1st g 5s.1930/A-O 9534 Aug’98 83 895M 
Fla Cen & Pen ist 5s8..1918\J-J eeeees eeeeee| O8eel eeeeee eeeeee 
lst land gr ext go 4 58.1930|5 -J ecceee cocees slleeveee coooes 
Consol gold 5s.........1943/J -J s[eceece cecece eeeces coccee 
risev Bi 6. See StL&SF. 
Fort St U DCo ist g 43481941/J -J 105 Mar’@s8|.....105 105 
Ft W & D C—Ist g 4-68.1921|/J-D 74 75 20, 65 70% 
Ft W & Rio Gr Ist g 3-48,1928|J - J 62 Sep.’98!....|| G4ig 64 
Fulton Elev. ‘0 El. 
Nal Har & SA. See SP Co. 
al H&H of ’82 1st 58.1913|A- 0 95 6|| 88% 98 
Ga & Ala Ry ist pf g 58.1945|/A-O 1038 Auge? SHleaaees oagace 
Ga Car & No ist gu g 58.1929/J - 92 J’ly'98 OZ 92 
Georgia Pacific. See 
Grand Rap & Ind. See Pa Co. 
an&&tJ. SeCB 
ousatonic. Se NYNH&H. 
Houst EB & W T 1st g 5s.1933| M-N 96 96 1}} 88 96 
Hous & Tex Cen. See So P Co. 
| —*-- Cent  heghwen ee Srey J-J 10944 Aug’98) ..--}/ 109% 115 
cose sees LOLS - I 100% J ly "98 . 108 10846 
let ould M4b-n see coeee 31195115 -J eee Mar’¢~ 
8 socseeseess lL OSL SI -J 2 102% Anno eos loL 108% 
1st gold 8s sterling....1951 M-8 seeeee ceveee| 80s] [eeeeee ooccen 
Registered......+.0++ 1)M-8 creleecges  seeene] O8¢iNaabes G00 
Coll Trust gold 4s 958 A-O -|104 Sep.’98}++--//100 104 
LNO & Tex gold 4 1088 MN wlio [Lots ebiecl Boll oeig 10834 
"ex go ma -N 101 
itered.. 3|M-N fl Mare .. {101 101 
Coll tr 2-10 gold 3-3 99 Sep.’97 
iste’ J-J 





Registered ..........1953 
8t Loais. Div ¢ 3s.....1951 
Registe TOD ...000000.195) 


Registered ........19 
— ‘Bridge gold 4s..1950 
Middle (<A +eeee1921 
et = ee Sis. Let 
conte cal aN Obs: 21961 

tered ....046+..195 


Gon S3gs...... 
ed .. 








&wti es 
Ind Ill & la ist t mold 45..1989 
1st ext gold 58. ..+.+0.0194 8 
Int & Gt No 1st gold 68.1919 
gold Fincoccseccocesd t) 
8d gold 48.......... 21 
Iowa Central 1st gold 5s. 1988 
lowa Midland. Ch 
Jefferson RR. 


Kings Co El ser A 1st g 58°25 
Ful El lst gug yoC4 Nag 
Knoxville & Ohio. See ay. 
ake Hrie & W 1st reat 7 
2d gold 5s.........+.1941 
North < Ohio lst gu 5s. 1945 
Lake Shore & Mich South. 
Det Mon & Tol Ist 78.1906 
Lake Shore divid 7s...189% 
Consol 1st Ween 1900 
Registe seseees +1900 
Consol 2d 7s.........1903 
Laponcste KOO 
Gold BH68. 0 seeevenes Se 
Cin&S8p tet gu 84M 87s 01 
KA &G R 1st guc5s.1938 
Mahon Coal RR Ist 5s.’34 
Leh Val wide 4 coll g 58 By ad 
Leh N As eset 434s.. 1940 
Reune eeecee 94 
Leh Ter rity ist gu g 581941 
ry socccccceseel® 
LV oal Co 1st gu g bs. Pres 
Leh & N Y pees Ss. “+1945 
El &N lstg ‘ist piés.1914 
Brcccceece 


Gold guar 
Leh & Wilkesb. See Cent — 3 


Met 8t R: 
Liteh Car & Ww lst g 6s. "1916 





Little R&Mem Ist g 5s 1987 { 
Trust Co ee 

Long Dock. 

Long Island— 
lst con g 5s.. -1931 
lst con g 4s. 931 
General gold 

















| 





Sectuc 


ose 


"10835 saa. 6e 


_ oS 2 
Pe bebebabebshebsh ei bebebebabsbabebalecie) 


Teeter mes 
' 
DEEZ Se oe 


>> 


ze 
wt 
a= 





= 


3 


ceesech cu 


SSeecS5 522588 


ze 
ZZeecr 


Ss 
oo 
oe 


"Vie3ig agreed! 227 


eeeeee 


O8ig “93i4 


"Tiig “TOx) 


eeeee — eeeees 
seers eeeeee 
wanes’ eeeeee 
eens aeeeee 


° 123i Sep.’98 


123 Sep.’98 


6/1084 Sep.’98] ---- 


Jan.'¥o 


“1187°° sep"9s| ; 


87 Sep.’98 


58 
J’ly "98 
116 
104 Sep.’98 
101 Aug’98 


121 Apr.’#* 





29 Sep.’98 


-|1193¢ J’ne’#s 


90 Sep.’98 


sleeeeee fener 













ere 











NYB&MBeong 58..193?| 








100°" May’97! °°: 
"HOF Mec'O9| 33.7 





seeeee eeseee 


SII" Ga5g * O4i¢ 


se eeeeee 


“ill Foig “S86 
045g Sep.98 eens eee Genesee 


sleeeeee eeeeee 


e2% "9484 
i. ieglpeeie 


seetlleseeee eoeeee 


s[]eevees eocees 
. 123” 128” 


serene eeeeee 





tess eeeeee 








“Yol|' 90°" 10dag 


eeeee sates 


107° 119% 
“Oaig ‘Oaig 
vysaee oeggen 
Vahene 20666 
Lbbdis abenae 
29 «20 

117 120 


7) Mai Hei 


























* No price Friday; these are latest bid and asked this week. 


OUTSIDE SECURITIES (GIVEN aT FOOT OF 7 CONSECUTIVE PAGES).—G@AS SECURITIES, &c 


+ Bonds due August. ¢ Bonds due April. 


| Bonds due January. 


2 Bonds due July. 














hartiers Vail 
hicago © rae & Ly ee 











2M00¢ 


Cicero Gas Co Ist 6s.. 
Cincinnati Gas & Coke. 








Gas Securities, Bid. 


Ihicago Gas—See N Y Sto ck “Ea 


oat xy scenes wads cove] 35 








__tins Securities, 
Con. = Pitts. Pref.. 
|| Consum Gas City)- ual? 7 
Ist 68...ccececees.-M&N! 1 
NY Stoc|k List. 

Gunes 5s 1918—See N. 

| REM. Pee 
Denver r Consolidated Ge 
Fort Wayne (Ind)—Sto -& 
6s 1925.... ad 
Grand Rapids—Stock..... 

Ist 58 1915........ 
Hartford (Ct) Goa, 


SS ans 


ac 
F&A'}100 
.25'+ 49 


Ask. 


106 éis| 
104 








‘ 

88 

83 
102 


Gas Securities. Bid. 





Hl 68 1908 N 
| Indianapot Gas—Stock.| 1 
|| 1st 68 1920........M&N| 105 

| Jersey City ba | eo has 
. Ex. List. | Laclede Gai 
“923 


| In =n toon in heme 


Y 8 
ng A tnd) Gas st : 


Ist 6s 1 «.+-M&N| 87 


Losievilie Gas Light.....| ...... 





Matieon om Gns~Sten x 6 


Gas Securities, 


| Bid. | Ask 























Memphis Gas......s++s 
Minn Gas 4s 1810... 
New Orleans Gas Light. . 
Ohio & Indiana—Stock... 
1st 68 1926... 


'M&s|21023"" i 


veeee-50|f 3294 


soon S&D! F 74 
Peoples Gas & Coke—N Y} Stock) Exch 
Philadelphia Co.. 83 
Portland (Me) Gas L... - +t 85 90— 
St Joseph (MO). ..seees. 
5s 193 
8t Pau! Gas— Kisses.) 4714) 50 
Consol 5s Ty? ~~ 280 | 82% 
3And interest. 








‘Price|per sh! are 
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BONDS 


iN. Y.8TOOK EXOHANGE 


Week ENDING SEPT. 23. 


N.Y. STOOK EXOHANGE 
WEEK ENDING SEPT. 23. 





Interest 

















Island (Con. 


) 
yn & Mon ass g @0.3933 


Ba sceccnscscseecs 


& Mo Riv. 
EB&S8t LConecng 58.1939. 
certs. ..... 
old 4s..... 





FE 


General gold 6s........1930 
Pensacola div gold 68.1920 
£ eoseeel O21 

94 gold Ss.......+.++01980 
Sash & Deo ist 7s.....1900 
-1910 
1936 


@t L div ist 






eeeeeeeee 


“Ee 
= 


a 
i 






> 
Bee 





1st g 6s...190 


a 


Bo 4 
Ay 
Boa 
55 
BE 
me 


8 F 
i 





H 


>) 


&PF ist gu 





MLS 


z 
¢ 
: 





Ast coll gold 5s........1920 


& 
fi 
x 
: 
: 
2 
= 


47 M- 
Branch aut e Ce. 10s J 


Geneon stampstdg 5s°S1 
Miss Riv Bage. SeeChic & Alt 
Mob & Birm prior lien g 5s.’45 

Small...... evceccccccosere! 


° J 
Income gold 4s...... -- 1045 J - 


Small...... 


Mob & Ohio new gold 6s..'97,J- | 192° 193° 
Ist extension gold 68.1927) % 


Mont Cent. SeeStP VAM 


fontauk Ext. 

lorgan’sLa&T. See 8 P Co. 
& Essex. See Del L&W 
Chat & St L let 78.°13 









& ° 1 
lst 6s McM M W & Al.1917 
id 6s Jasper Bcoh.1923 

See L & 


—~ 
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Mu Fuel Gas Ist gug 5.1947|)M-N) .,.... 10154) 105% Sep.’95/ ...| + i 10514)! Registerod..... 1884-1900) MI-N| ..... ..... Raila 5 a 
Westn Gas Co col tr g 53..."33) MN) ....66 seeee LOL Mur'¥8)....,) 101 L012 || Col trust cur 5s.......1938/3 -J) 112 113 "Ws * Sep. 98 
} | Mat Un Tels f'’d 6s...1911)M-N tts Sep.’98 
MISCELLANEOUS BON|?3. | Northwestern Tel 7s....’04)3 -J is 
ASS Ex—Col trg 4s.1948;)M-3) 100 Sale | 99% 109%) 65) 03:6 102% | WhL E&PCCo istg 58.'19 J-J | 
m Cot Oil deb g 83...1900|Qu-F|*108 .....,' (0734 Sep."98| ...||L03 10¥ || Whitebrst F gen s f 6s..1908]3-D) i... 02221] 
Am Dt & Imp 5s. ‘See Cen N J | 1] 
Am 8 irits Mfg ist g 6s. Tous! M-N} 83 85 | 83 85 | 7 6@ 90 U. 8. GOV. SECURITIES. | (For |daily record |xe ve viivenettngs 
Be 8 Car Co Ist g 6s.1942\J - 4] eeeces seeee seesse cesses! -e+s|\seeces sesee || U § 28 registered....Optional|Q- M 9936 98 ry 
<nW&WH istg5s.1945/F-A| 90 Sale | 90 93 | 9) 90 10Us6)| U 8 4s registered. oases 3-3 11014 110/110 '50|| 10834 113 
sh Coal Min. See TCI& 8.) | | U 8 4s coupon.... -1907/Q-Jt) 11134 11234: 11136 2\i107 114 
ale Jc & St Yd col g 5s. 1915|J - Bi covece soccce | LOO Feb'97) | 10046 10036 | U 8 4s registered. +1925/Q- F) 127 12734 12234 Sep.’98; Allie 129 
Clearf Bit Coal. SeeN YC & H| } || 0 8 4s coupon. +1925/Q- F) 127 = 127%4' 12734 Sep.’98 .. .||11734 129 
Col C & I 1st con g 6s...1900|F-A/ 100 101 46) 100 Aug’ 08 95 102 U 8 5s registered. 1904|Q- F/ 1L125¢ Sale [112sq Li25g) 35)/ 109: 11256 
Goi GS t Dev Cogus Ee. .1008)4 - 2) coscee « Senee] seeslleccoee cecese | U 8 5s coupon.... as Q- F/ 112% 113 112s 112%) 20!/109 5 
Col Fue! Co gen gold 68.1919) M-N| ...... 104°" Jan. 8: \100°° 104 | U S$ 6s currence 9/5 - J) 102s ....../10244 Aug’ 95) -+|| Loz 104 
Col F&lI Sogen 9% @ Se. 1943\/F-A) ...... si 82 82 R80 84 (08 p pnen my oP MPE-TE : sawesalvodsic’ cizcnal vcaal | -ccece ese 
Com Cable Co ist g 4s.. $007 -J) ane y dheninn 10144 Apr. 98) . Wty waht yl \ ies 
Registered............. 239 78-3 cocese socces{tO6 FOROS) 104 I| 
Pebarcel Cal See TC &1L. | i} STATE SECURITIBS. | 
el & H Can. See RR bonds) Alabama—Class A 4to 5.1906/J - J) 108% .....:109 May’! .../ 1084 109 
Det M&M Id gr SigsSA.1911/A-@) 17 19 | 17) Aug’ds). Bag eens rr 108 ....../105 Aug’YS!.... 105 
Brie T & T coltrgsf5s.. ier - 2 seses cosces| O854 Mar’ 98] . || 98 9834) Class B 5s......00.+060.1906/J - J) 1081 vaeee| LOB Aug'’98) .... 0534 10634 
Gr Riv Coal & C ist g 6s. 1919)A-O} ....... aaa 95% Jan.’97) seveel!| Class C 48.....000 oe00001906/J - J 1Oltg ees Aug’'¥8) .... 100 
Hoad BCo ist sf «6s...1931|M-S eee {lll Aug’ 97] . Currency funding 4s...1920) 5 Sen ae ee eee 
it Steel Co deb 5s.....1910|5 -J| ....c. .0s0ee Dist of Columbia—3°65s.1924/F-A| 117 ......)116 Sep.#8)....//115 117 
Non-cony deben 58...1913/A- 0} |..... saeenel 70 * Apr’97, . eres 48..1914;J3-J| 103 105 [104 Sep.’98)..../|/100 105 
Lron Steamboat C + 68...1901)F - DF) ccccee cccneelscccee senses! sons Smaill....... eoceccecice coe seeeee coveee| LOO‘G Mur'98! ....|| 98 10054 
Jem & Clear C &I Let y 5s 1926/5 - D eeee -|107 May’97). of] Missourit—Funding. . "1894-95\3 WME snets cecetdlnendeo _ steadal seeded seesee 
TN @ Diispccncacescesss 1926/5 -D} ...00- 80 May’#7) || North Car—Consol 4s...1910|J - 3} 103° 222052/i0i"* gan>98| (152)|Voi* oi 
“a Gard’ nist g 5s. 1919|M-N) ...... 102 gion 1] Samal. .cccccccccccccccesccscc|s “BD ccccee seccee|esecce eo pe sees 
et T&T ists fg 5s. pte M-N) .cseee cece cecece| cove || BS. .cecececceecesesseeee-1919/A-O| 125 ....../188 Feb.'98| ....//128° * 198 
i. 4346404 chee O/M-N] 0006 ‘ “| So Carolina—434s 20-40.1933/5 -J5] 103 ..ecee|.ccsee sevsee! cons|lesseee vseeee 
Mich Pen Car Co ad tS ny Me= B] .cccce seccee! “85° * pne'sa} ; s+] feeweee coos «lI bs weethenen iem't3s.1918\J-J| 91% 82% 94 93 2) 87 98% 
Mut Un Tel Co.* See W i] “yl mall.. -|J-J5|* 913 92%) 88 J'ne'98}....|! 37 88 
at Starch Mf; Costas 20 M-N| 109 110 |107% Aug’9S} vee { {105 108 virginia fund debt 2-3s.199i S- J) 76 wcccee) 76% 77 24|| 65 7 
wpt News S&D D 5s.1990)J -J8) ...... «2000s asian to] sree||sseeee sresee|| tered ..... ecccceecccesels SO] coccce soccce|-cocce cocces! cocel] coece cnceee 
NY&NJ Sioetee, °20|M-N id ohatas irteeee cesses! soees! eocve br? Seteeves bonds...... écbshoes ve ceeeels0gees ecagesl cneshl cones: .008 
NY & Ont Land Ist g 6s.1910'F- Al* 75 cel sere seeeee seeseel) Trust receipts atamped....|..... Fel _ 1% 7| 10) 4% 96 








* No price Friday; these are latest bid and asked this week. 


t Bonds due July. 


¢ Bonds due May. 


§ Bonds due April. 


| Bonds due J anuary. 



















































































































































































































OUTSIDE SECURITIES (Given ar Foor oF 7 consgcuTivE PAGEs).—RRs., BANKS, MISCEL 
Ratlranda, | Bid. JAsk. || Miscellaneous. | Bid Ask Miacellaneous. | Bia_ Ask. || Miscellaneous, Bid. | Ask 
Y Mi ded 5s gu Man Ky.| “ws +|| Fidelity & Dep (Bait). -50; 140 |145 Schwarzchild & Suizb.luu| 385 45 Texas & Pacitic Cual.100; 6u 70 
No Pacific Mo Div Ist 6s.| ......|......|, Galveston Wharf—Ist ‘bs.| 99 |100 Semet-Solvay deb 5s..... 101 |108 Ist 68 1908........-AM&O|} 102 |.soee 
Pitteb & Connelisv ist 7s, 104 rel Genesee Fruit........ 100) ...ce0).se0e8 || Mmmons H'rdw-Com.100) 90 ¥2 Title Guar & Trust... ts 385 cece 
Do con 6s gu by B&O; 115 ] rman Am Real Est.100 0 10 120 Trenton Pott—Com..100 5 
Rock Isl’nd & Peoria. 100] 100 |105°°|| Glucose Sug Ref-Com.100| 66 5644 ‘ 425 Preferred ........ a. oe 8u 85 
et P Kast & Gr Tr Ist 6 | sceselscooee||  Preferred...... -100| 10° 5¢|106% || Standard Oil..........100) 414%4)......'| Trow Director: “New. re 85 45 
CI& Ry con 68 190 ecco -|| Goodyear Shoe Mach..25| 39 8914 || Stan. Dist. & Dis. ~Com.. 20%4| 2134) Union Switch & Signal.5: 62 | 65 
Do So Pittsb 1st 190 veces ; Gorham Mfg Co-Com. i100 cesses) 90 Prefer 69.4) 60% Pref seem 110 {116 
VWicksb & Meridian ist 6s) eevee] coves | Preferred..... seeeee100] 114 [118 Stand Und’ rg’d Cable. 100 115 (120 Union Typewr—Com.100) 12 14 
Miscellaveous. Par. | fharet Falls Ice.. ana 112 {122 SlossI&Sist6s1917.F&A| 88 |...... lst preferred.......100} 98 |102 
Acker Merral! & Con. 100| 97 |100 Hartford Carpet Co..100) ......|...... || Southern Cotton Oil.. .50) ...... 9 ry preferred....... -100} 96 |100 
Am Air Powerof NY.100, 24 | 25 | Heck-Jones-J Mill-Pf.100 87°° || Stat Isl R'T 1st 6s°18A&0) 107°'|......  apercimen cr 24h) 2! 
Americ’n Axe & Tool. -100} 13%4| 27% | Ist 6s 1922........M&S| 85 vu H 2d 5s 1926..... sees &J| 60 70 || Prefexred..... 0; 70 80 
Amer Bank Note ee: Sei’ os 8¥ 41 Her’g-Hall-Mar-Com.100| ...... 1 |} Stillw-Bierce & Sm-¥V.100 0 80 184 S Projeotiie Go. "1190 seeee} 100 
American Brake Co. 92 || fe seeeeesssL00 84%| 7 Swift & Co...... seosalnen 100%) 101 Wagner Palace Car.. -100) 165 |167 
Amer. —- ay nt Pi 50 | Hoboken Land & Imp’t..)} 100 |...ee. lst 6s. seveees/SLO6 sseee|| Westingh Air Brake...50 +160 |162 
RETES 101 105 |2..25; || Susq Coal @s 1911... 3&3) 11 seseee|| Willimantic Linen Co..25) ....00] -se00 
Amer @roc-—1st pref. id} * saceds.: & International “Blevat.100 75 80 Term Wareh—Stock.. 100] ...e00) 10 Wool Exeh’ge of N Y.100) ......)100 
Amer Malting Co——St« Stock Exi't|| International Navig..100| 105 |...... || Ist @8....sssccecsseseee| seveee| 70 || Worth’t'n P’mp-Com.100} 80 | 35 
Am Pneumat Too! Co.1 seseeleeeeee|| International Paper100)| See Stiock || Debenture 65.........066) sseees| 70 Preferred ...........100' 95 | 97 
Amer Press Assoc’n.. “joo ord +38 hie Pad... scene 100 R ne 
can Screw...... 1 ~~ Spe 
4m Smokeless Powd. 188 etaselesagne International Pulp...100 100"|_ satened Banks. | Bid./ Ask.|| Banks. | Bid.| Ask.|| Banks. | Bid. | Ask. 
oa. too] 45 | 80 || “oe it soveee teal 66" |... || Me ¥. OFTY. Mercantile ..|.... «++|| Kings Co*....|....+.)110 
24 preferred. "100; 15 | 25 vvs"* || America®... Merc! Manufact’rs.|250 |...00 
Amer Steel & Wire—See St’ck |Ex!’t 10 = B eeaees M Mechanics*.. 225 6" 
American Surety......50| 160 |175 18 44 Pinse* . Mech & Tra*.}245 | 255 
Typeto're—Stock. i00| 47 | 50 72 stor lace’ passes ...+0- [880 | vase 
= ng Machine. spit BS lecccee cesses || BOWEFY*.»+.- +||Nat City.....)335 (64 
fiber Siranboura.-100)' si} Bi ii" | Brenda Norhali®.ee [ize 
ee. 100 gen $8 fi Central ...... Scherm'rh'n*}140 |150 
Amer Graphophone... -10 180 |135 216 ae page povee Ward*. 1100 i. 
Anderson (Jolin) Tob. 100 A Chemical..... 36th Ward’. 135 [146 
Automatic Vending 0 cece || Citizens’... Union portend Pee 100 
Barney&Sm Car Con. 100 Merch & Miners: S8..°°50) 120 [252255 |] City «seen . . Wallabout*../108 | ..se8 
‘erred .. .100: Mech’nical Rub-Com.100| 12 20 Colonial* ....|140 +s++||Oriental* ..../140 coocell 
6s 1949 Sas erreds--.c-----.100| 85 | 45 || Colambia’...|....., Pacific®....../180 |100 |/Traat Gov 
& Eng Br—See Phi Mergenthaler Linot—See| Bosto|n list || Commerce. ../206 Park, ..:2++4-|308 |..e0+o/ N- ¥- CITY. 
Gasescacocevacesesss j¢°"|| Meriden Britannia Co.-25) 65 | 60 Continental ./126 Booples’® ..../800 |. ose | A nee tr, listiel 
8 Durh Tob.25/t 12%) 20° || Mich-Pen Car—Cem.. 18 || Corn Bxch*../275 PheMIX ....++| 90 | 95 re ieee 
Bliss ‘Gompany—Com. -50) 110 1125 Preferred .. 55 | 57% || Bast River. ./130 Plaza®......../200 |31 o7 | {f° 
veveeeees5O| LOZMI110 || 1st Ss 1948 Onis || Lise Ware? ieee |: bred Beek®../315 [118 ll Somtinent poonne 
" .100 yer: eB seeeeeeed Be . Republic ..../t¢ ‘ 
Bond & Mort G) — eet ie Mosler ute G0. Marth “Aver..19500 |..cciilRiverside®...[185. |: 
Celluloid Co...........100} 75 | 80 Monongahela 87% First... seeee|seeeee}/S@aboard..../175 |. 
ea Tr'nsit. 100 veee|| Nat Biscuit~See Sto Tiret (OE Eet)) ..g00] 160 Basend ....01 00S lise lle 
OP relented 100] 80 |" 40°'|| National Gasket Co. 100 Lath Stresi*.|......|166°"||Shoe & Le'th| #2 | 98 |/Knick’rb'ck'r 
Ore& Ir 68°15) ...... 40 National Saw—Pref..1 Franklin. ....)...e00).se00+||SIXtD ..ceeeee]> Mercantile 
ain ‘Eile. 1214) 17%|| National Surety. Gallatin ..... 800 |......|/Stal Dreetn pe 
65 15 National Wall Paper Gansevoort*.|......,100 ||State of NY . iar e 
Chesebro’ 4g Co.100| 850 |370 0 ceeees || TMPfield......|1000|...... areeeemen© NY Seca Tr 
Ciadin ier istpret.i00| “92 | eT || N¥ Blooult 6s 1911 iM 116"° || German Am*/112 1119 //13th Wand’. Mesth Amer 
24 preferred........100| 92 | 95 || New Jer Zine & Iron..100| (00 ]...... || German Ex*./360 |...... aa" “* : AE 
@Common— Se Stock Ex /list N Y Air Brake—See N Y 8|tock B|xch. |/ @ermania®.. oemeranees 
Cuark Mile Bud Thr’&100) 75 |......| Nicholson File Co....,.50) 48%)...-.. Greenwieh®.. ee mit 
CO... .se02eee00100| 118 Jocece nstrapt.. 100 19 |] Samilton®. . t side"... 
iae...| 2 '"4'"| Peck, Stow & Wiloox-.25/t 18 |....., || Hanover..... vomeile..” 
Consolid Car Heating.190} $234) 8734|| Pegamoid (£1 shares)....| .....|....+. || Hide & L’ath ae: 
Fraterres MY ae yp ba Hudson fivé BE KLYN 
inedibiennae sated nn. Stee! capacelocsaes Fe 
Con Kan C Smelt & Ref.25 ...... Water—Com....50| 19° | 12'" || (mp & Trad Denies s lnee 
Cousol Roiling Stock.10 17 20 Phil & Wil Steam 50} 180 [142% *sessee 
Cramps’ sh & En Bidg.100| 70 | 74 Po maticGunCar’ge.10} 244) 8 || Leather Mfr.jt75 
pismond Match Co...100] 187|138 & Whitu—Com..100| 4 | 8 || Liberty ....../180 
ley Lan teste te guste gS "ta ferred -..-.+.+...100) 45 | 59 Lfncolm......|7 
‘Bopens Sih & Wiem..100| °.°°°:| 75. || Procter & Gambie....100| 250 |...... || Manhattan® ./800 
Beeremaccmrsecst) 12588 || Dipeces nace 10 10668” | Moteater 5 a 
e @s . anece egeacel 
re: (wher {sso}. 100 89% Gonl| Russell k Mrwine 1 25t . sed. ns Mech b Testes ne bare 
e:. (when iss . o}| Russe’ WID..sssses sosestecsses asterisk (*} are State banks ‘rice per 8 
Casualty...100) 250)....-'|| Sqfety Car Hpat & 14 100! idaigliog' 4 4 Banks marked wits, an tera (8 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 





re share Prices—Not Per Centum Prices, 





Saturday,| Monday, 
Sept. 17. | Sept. 19. 








ee sescee| seeeee sect 





ro) 
387ig a38"'| 940° 240" 
ite To] 71% 70% 
#226 ..0044| "226 sees 

2% .....| 163 163 


. . 
116 116°} 115 115% 


#191 cesvee(*123 12259 


LZL3g LZ 
11036 11058 109% 110 
#24% 25 25 
‘ son 
vu cesses seeer 
105%4 105% S 105 





5 5% OK 
Me... 8t | "80% 81 
42 4t 41% 
geal G0 sat 
. 19t | 19t 
188 35 83144 33% 
59 7 id 594 
8 
4) He 36 9 11-16 
22 5-16 23% 3% «23 
*11 11%; 11% 11t44/* 
83% 3334 . 83% 
66% 67 67 


20 19% 20% 
87g 87i4| x353¢ 86 


278 ......| 27934 280 
Lag 126 117 122% 
1124 112%| lov 112 

BIdVMG WI 
BBG 234) 235g Bs 








Cuesday, 
Sept. 20. 


Wednesday| Thursday, 


Sept, 21. | Sept. 22. 


Friday, 
Sept. 23. 


| ACTIVE STOCKS. 
4] Indicates unlisted. 


ae 


the Range of Sales in 1898. 





Fare Lowest, 





— 


$3i4| 93"" “B36 
240° 242 
70 7 


12136 L216 
10856 10956 
2456 
40% 41 
104% 105°" 


41% 41% 


1¥ 1 
85% 85x 
279 230 
116% 120% 


23 


2456 


9359 


*..c000 69 | *66 68 
23 


Prescee 7B |%..c000 Tl 
21 % 


23 23 23% 


414 dita “at rh 


SUK, 50% 1 
104% 1049 1044 10434 “1s om Fitchburg, pref.. 
4 


ee OE, loon aoe 
*93 oan *93°° 931g 
21%] 20K 20% 


5% OS 54 OS 
“aos si* ai* Py ie 


76% 77 7% 5 
191 191 19L 191 |*191 


30% 30%) *80 BL 
543 58%| 583g 5854) 58:q 58%)! Pennsylvania.. ee 
*)0% Ol) OL v1 90: 91 | Philadelphia Traction... ccccee 
4 9 7-16 4B, 9 5-16/*9 1-16 94| Reading Company...... eocce 
224 22% 22 7-16 We ist preferred..... eccecccces 
1L eS fOr. 1u%) 2d preferred....... ee ° 
8e Beh B1ig Bix.) BIM% 32%4/Union Pacitic..... 
65 6556) 6436 65%) 64% 653%) Preferred...... 


19% 20 | 1934 19% 











68% 


19%|Union Traction... 





a4 Baltimore ConsolidatedT.. 








41% : t %4| Preferred.. 


Consol. Traction ‘ot N. J. 4. 
Ga. Southern & Florida... 


72 2d preferred..... eeeerceee 
21 |Lehigh Valley.... 

544| Mexican Central.. 
8134) Northern Central.. 
40 Northern Pacitic ... 







Preferred.......++ 


3044 30%|Oregon Short Line........ 





Dominion Coal . ° 
Electrie Storage Battery 
Preferred ...... 
Erie Telephone. 
[llinois Steel......... 
Lamsun Store Service.. e 
Lehigh Coal & — asmagouee 





Railroad Stocks, 
Baltimore City Fessqnge... (Balt.) .... 25) .+5..,| 66 Jam. 4) 75 
H+ Baltimore Consolidated... 5 


: (Phila.).: 













Phila.).. eee 


395] 2134 Apr. 26} 24 


Phila.) :. sve 25) soseee| 2184 Mar. 12] 2434 Feb. 28 
stOn).. Aug. 9 


g42°° 242°} a44°' 242°| 243 250 Boston & Albeny... eveces saasul +100 302/2173¢ Mar. 29/250 
0 6944 491%| Boston Elevated.. eeu 0 410) 5234 Mar. 26| 71 
W2Vd 227 226 226 227 227 (Boston & —_ --100 4°/215 Apr. 2/227 
163% 163%4| 16314 163% 4 163'4| Boston & Maine. ++++100 6}160 Mar. 12/1713 Jan. 
11484 115% 11986 115% 115i 11584 /Chio. Burl. & +++-100] 6,863] 8534 Mar. 26|119% Aug. 18 
12144 122 2 rt ‘= Chic. Junc. & os "stock Yas. 
120 120 o/*12 122 Preferred ..ccce-cccce-s 
16934 10954 citi 10736) Chic. Muwaskes & St: Paul. " (Phila. «. 
24 24 2444 2 |Choctaw Oklahoma & Gulf 


. (Boston)... 
++» (Balt.) ... 
93 lst preferred.......-++++ eee - 


veee 5O 1,032] 27%, Jan. 4 
--100 400} 37 Jan. 8 
--100 79| 98 Mar. 28 108 4 
is aabans 27% May 9 

«++-100 20] 84 May 25) 93% Sept. 
100/_ ......1 55 May 8 


8514 854) *85 85%) 8544 8554) West End Street........ wtON).... 
Wiscellaneous Stocks. 
280 2823 | 282 282 | 280 282 |American Bell Telephone.. (Boston). 
119% 123 LID L235 % American Sugar Retining 7. 
109 110 1905 110 1104 110%) Preferred T.... 
226 2274) VVT Ber \*22z7 227%) Boston & Montan: 
23 2 23 B “344 2334| Butte & Boston#. 
"580 585 | 585 585 Calumet & Hecla. 
*64 65 4 Consolidated Gas. 


° 5,'75817 18-16 a 1 
. 50] 8,483] 1834 Mar. 26/27 1-1 
«. 50 1,003] 9% Mar. 25/14 9-1 
ios 4,155 0% Mar. 25) 34 
8,982) 47 Mar. 25) 675¢ 
21,405) 124%Jan. 3) 41% 
30 697) 78 Mar. 25) 87% 


- 2 

-100 146 oo 10 
3,647 Mar. 12) 26% Sept. 
100} 4,701 1346 M ar. 25) 37% 
100 3,095] 21 Mar. 8} 45 
100 20%] 593 Mar. 2 
100 l,l 4) 4446 Mar, 12) 74% Sept. 
50 1/2} 20 Mar. 12) 2346 June 
50 144) 37 July | 435% 


seeee (Phila.).... 50) 2,154] 1034 July 22) 2614 Jan. 
oston)....100 525 » 6 

soos (Balt.) .... 50 25) 76% Jan. 14) 83 June 80 
seeeee (Phila) coool OS 19,540] 19 Feb. 24) 4234 Sept. 16 
4 “ 00) 4,11lu) 57% Mar. 26) 7456 Sept. 
193 |Old Colony......+-s00 vss sees Bogton). rate 20/185%4 Mar. 16/195 July 


1 280 
. ps 1.888 55% Mar. 12 6044 Feb. 
6 


77 =~Mar. 25) 95 


* 168/238 Mar. 12/285 


S 
= 
= 
= 
a 
7) 
x 


10734 Mar. 26/147 


52/489 Jan. 3/600 
































5 Marsden Company 1 bscevee 100) 7,420] & May 27) 11i%Jan. 11 
3 New Eugland Telephone.. “aBostonj. a PeTTy 120 Mar. 12/141 
27 Oid Dominion Copper T.. . 25) 2,750) 214¢Jan. 5) 324% Mar. 2 
'9 4 Pa. Mfg. Light & Powert. (Phila)... 50] 14,284) 6 Apr. 14) 22:4 Aug, 22 
24 12334 123 3 United Gas Improvement f.. 50} 8,772) 97% Feb. 24,125 . 
18% 14% 18 134 19 19 1¥%| xL¥% 19% United States Ou...... -oceol uaaap 5) 7,9°0) 10% Feb. 4) 144 S+pt. 22 
5g 516 53 dehke saceut Saar Oe 51% 514 Welsbach Light T......-..++. (Phila.). 5 17] 8346 Feb. 8| 62% July 5 
‘1 i a | 14) #1 1 | 1] West Hind Land....e0 ..seee- -(Boston).. seeee an. 18) 14 Jan. 
80% 30% 8056] 303 31%4| 819g 34%) 3354 35%4|Westingh. Electric & Mfg.. .e. 50 870 20% Apr. 13| 854 Se t. 23 
57 865 57 58% 57 *5bq 57%) 57 7 Preferred. ans cooe BO 18t| 50 Apr. 22; 53:4 Aug 10 
* Bid and|asked prices;| 00 4s!e was) made ¢ [r!lracetota; a: (instal. oaid Cr. recta, % We rights. xi Lowest Isax div doand. 
INACTIVE STOCKS Ask STOCKS -8 INS Ak BONDS Ask BONDS Bil 
RAILRVOADS.—Prices . 23 MISCELL. —Vulluiuaeu <p) Hostou—Concluded. Baltimere—Couvlu a. 
At Top & 5 Fe. .( Bost) 100 13 || Int ButH &SM lu 3 Oga & L.Ccon 6s. "20 A&O seseel| West NC con 68.1914 3&3) Lid 
Atl & Charlotte Balt) 100 -eeee|| Marsden pref? (Phil) 100 secece | _ Income 6s8......0 +1920 5 West VaC&P1st6g.’11J&J| 108 
Balt & O 2d pd. 100 441g|| Mergenthaler ..( Bost) 100 eee — Ist 68..'02 M&N 107 || WilCol&Aug 68.1910 J&bD) 115 
Bos & Maine pt. (Bost) 10¢ -eeeee|| Morris Canal.. -(Phil) 100 oe] cooe || 20 5B... .000-- 1898 F&A 101 Wil & Weld 5s..1985 J&J) 115 
Prov 100 sence Pret e000 100 175° || West ond St ‘5s. 02 M&N 105% 
-(Phil) 50 Osceola Mining( Bost) 25 56% | Oe - 02-0 ecerh O08 | M&x seeee|]| Bonds— Pailadolpnin 
Parrott Sil&Co 10 saoli d vee «191 eeeee|| Atl City lst 5sg..°19 M&N 
(Bost) 100 Pennsy! Salt...(Phil) 50 oel| ooee Catawissa M 78.1900 F&A 





Ohi “( Balt) 50 
Chic& W Mich. Bost) 100 
Cit’s Stof Inds1( Phil) 100 
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(Vou, LXVIt, 
= 
Latest Gross Earnings. ‘ 
Iuvestmrent Roane ———— 
Weekor Mo| 1898. 1897. 1898, | iee7, 
. gg ° Jack. T. & K iat uly 29,547 20,179 217 c- 
Railroad Intelligence. Keoswoaaminlaivesope] Tata) "Q37R BAZAR anes 
K.0.F.ScottaM. aera 81,125) 89,567] 8,245,634' 38,162'194 
K.O.Mem.& Bir.|2dwk 22,025 1903} 980,767| '781;986 
Kan. C. N. W.. yg 25,479] 34,702] 220, 4 221'745 
RAILROAD EARNINGS. Ein; Cy Som astasent| pg55] | gG808] - 6412) | 167701 
The following table shows the gross earnings of every | Kan.C.Sub.Belt.|2dwkSept.| *12,727| *914 "842,035, 059 268 
sTEzAM railroad from which r weekly or monthly returns | F°gmixeéWoetc;2dwk Sept.) 12.712) 14.837) | 385.73 737| | 392,417 
san be obtained. The first two columns of figures give the gh & Hud..|August...| _32'829| 33°693| ~’as’ooa! 3870-287 
gross earnings for the latest week or month, and the two | Lehigh Val. RR.|July......./1,703,086/1,607,171/10,132,673, 9,749°694 
columns the earnings for the period from ‘January 1 to and —. - Coal Co.|July....... 1,432,987/1,455,761| 7,924,064| 7,833,983 
including such latest week or month. wqron das -/Jaly.....-- 18.7 16,716) | 124,522) | 121,527 
pence IslandRR.|August....| 613,550) 546,278] 2,977,091| 2,75. 4°077 
The veturns of the street railways are brought together sep. ton m.|August....| 690,017] 635,982] 3,253,016] 3,040,595 
arately on a subsequent page. + | ee 10,416} 11,419 49.506 51'1 
Louis ity. &stL. Ddwk Sept.| 33,225) 32,876] 1,049.187| 972'6e9 
Latest Gross Earnings. Jan.1 to Latest Date | 10U.H. & -|2dwk Sept.| 9,130) 13,548] 343,862 328/902 
Roaps wiev-hilaon. 2dwkSept.| 439,210) 436,020)15,447,129/14,203/593 
WeekorMo} 1898. | 1897. 1898. | 1897. a ey oo 4, et 34.826 37,436 
= ae tMexican Cent..|2dwk Sept.| 208,652) 199,515] 9,261,218 8,921 083 
mdack.....|JU.y..-...- 15,064) 15,023 144, 125 t 115, 353 | Mexican Inter’L'July.......| 268,010} 240,045] 1,933,983| 1,782'81 
‘Ala. Gt. South...2dwkSept., 39,052 36,333) 1,191,209 £1,082,308 | {Mex. National. 2dwik Bept.| 108,510] 96,104) 4,235,495) 4.147'241 
Ala. Midland....|July....... "976, 58,829] 474,766] 394,066 | Mex. Northern../May....... ,352| 48,715) 228,793) ‘271/749 
Ala.N. 0. Tex. & Pac. Juno. 1Mexican R’wav|Wksept. 3) 76,500) 75, 2,785.400) 2,537,500 
N & N. E 4thwk Aug’ y , 88.000 920,622) 819,577 Mexican So...../4thwk Aug 15,400 17,073 447,232 80,214 
Als. & Vioksb.(thwk Aug) 20,000! 20,000, 428,833, 362,831 | Mineral Range. | June ...... 25.768, US,BBG  cccccn--|  ccoscass 
Vicks. Sh.é P. |4 we A 000, 21,000) _ 423,713| _ 332,510 | Minneap.& St.L./2dwk Sept.) 53,527) 51,073) 1,464,671) 1,585,352 
Allegheny Val..|July....... ,557| 218.082) 1,488,179 1,869,816 M.St. P.&S.8t.M.|2dwk Sept.| 110,164] 91,676] 2'650,20)| 2'395,722 
Ann Arbor......| 2awk Sept.| 25,999) ,341| 1,012,041| 839,444 | Mo. Kan. & Tex.|2dwkSept.| 277,402) 296,956) 7,173,525) 7,278,556 
Ark. Midland... IJuly..cccee| 6,977) 69) 2,045) 2,436 | Mo.Pac.&IronM 2dwk Sept.| 525,000] 559,000/17, 1632, 114/16,001,242 
Atoh. T. &8.Fe.e\July....... (2, 786 7993) 2,594,231/21 $35,336 18,675, 231 | Central Br’ch.|2dwksept.| 20,000} 29,000) ‘922/354! '758'g11 
Atlanta & Char./May....... 590) 121,425 668.2 2,954 Total........ 2dwk Sept.) 545,000) 583,000 18,554, 168 16,760,053 
Atl. Knox.& No lament. | os 217| 27,003 o:833 176, 995 | Mobile & Birm..|2dwkSept.| _7,833| 6,261 0,907| ‘205,021 
Atlanta & W. P. July....... | 44/792} 40,525 317 304,560 | Mobile & Ohio.-|August....| 334,800) 312,108 2,746, 444) 2,488,580 
Atlan. & Danv.. Dawe mn 11, 844) 11,099 390 208 366,630 | Mont.&Mex.G’f|/ August... 1,002,872) 916,907 
Austin &N’west JJuly.....0-| 9165) 8.865) -ace.00e Nash.Ch.& 8t.L.| August. ... 3,811,183) 3,521,096 
Balt. & Ohio. ...| August. 871,830 18,294, 146 16,636,081 NevadaCentral.|August....| | _2. 3.245)... .00. te 
Bal. & O. Sou’w.|2dwk Sept 58, 7340 ‘| 131,222) 4,855,630| 4,351,571 | N.¥-0,& H.R../August -.-/3,978,837/4,246,879|29,449,477/29,220,805 
\Jul é 2°169 11,769} 12, 350 N.Y. Ont. & W.. — 83,0. 82,434) 2,623,372) 2,720,811 
1'530 11886} 15/876 _ 13.865 | N. Y. Susq. & W.|May...... 185,850] 181,922) 863,250) ‘826,663 
55,216, 50,938 53.458) 324,744 —- West. ook Sept. 263,424) 272,708 7,747,594 7,482,011 
75,964, 74,209| 2,638,944) 2,319,863 | Northes’n (Ga.).|July....... 4,286 31 6,7 32,192 
Buffalo & Susq..|July 49'659| 50,559) 318,461} 320,568 Northe’s’n(8.C.) March..... 50,230) 45,870) 162,676 60,15 
Bur.0. Ra = aly 111,236, 104,559) 2,919,526 2,759,951 | North’nCentral.|July....... 530,815) 547,67) 3,543,309) 3,574,088 
r o 2awk Sept.| 511,000} 485,000/16 837,382 15,023,811 | North’n Pacific.|2dwk Sept.) 592,371] 536,326|15,582,409/12,345,945 
Oar. Midland....\August....| 4,150 3,998 37,784 34,230 | Ohio River...... 2dwkSept.| 23, 23,98 649,1 644,970 
Cent.of Geotgia 2dwk Sept. 101,323, 114,328) 3,493,919) 3,342,638 | ObioRiv.&Ohas./August....| 14,893) 12,724) 127,864) 112,050 
Central of N. J..|July....... ,034,644/1,239,433| 6,782,461, 6,766,031 | Ohio Riv.&L.E./May....... 2, 1, 12,2 10,809 
Dentral Pacific.|July....... 1,300,119|1,400,578| ........ .... eee. | Ohio Southera..|August ...) 57,938} 54,172) 418,121) 412,224 
riest’n ene =|” 49,29 39,86 435,848| 389,497 | Om.Kan.C.@E.|24wkMch.| 14,24 11,533) 158,55 114,754 
Chae’n & W.Car. eee 87,529, 79,564) 260,457; 241,188 | Oreg-RR.&Nav.|2dwkSept.| 157,775| 175,784) 4,687,124! 3,811,372 
Co ’ga, Bo..|2dwk Sept. 1,474 1,054 48,443 52,701 | Oreg. Sh. Line..|July...... -| 565,673] 559,342| 3,619,126| 3,265,347 
Ches. & Ohio....|\2dwkSept.| 241,698) 216,805) 8,203,724| 7,747,370 | Pac. Coast Co../July.......| 420, 380,382] 3,151,880] 1,988, 
Ohic. Bur. & J .----«|3,086,197|3,043,059| 22,937,948) 19,98 4, Pacific Mail...../July.......| 471,59 DN. andeeacdl .. siiseea 
Ohio. & East.iil./2dwk Sept.) 92,928) | 73,561| 2891-714) 2,648,784 | Pennsylvania}..|July 6,162,295 86,525," 
Chic. Gt. West’n 2dwk Sept.| 110,500) 127,340) 3,727,101| 3,400, Peo: v. 2dwk Sept 17,5 60 
( a. & L..\2dwkSept.| 74,492) 69,645) 2,284,707| 2,15: Petersburg ..... 
Chic. MiL&S8t.P.|2dwkSept.| 818,002) 714,130|22,945,593/20,703,580 | P & Erie... July... 
Ohic.& N’thw’n.|August. ...|3,414,353/3,126,1 228,29 2/20, 45 | Phila. & --|Jaly.. 
Ohic.Peo.&8t.L.|August....| 68,138) 65,235) 533, 523,051 | Coal & Ir. Co.| July. 356 
Ohic.R’KL&P..\July. . ,786,577|1,661,773\11,180,454| 9,542,741 | _, Tot. both Co’s./ July... 044 56,7 
Obie.St.P.M.4&0.|August 5 1318,471| 4,853,534 R. & N. E.|July 49.05 34! 
Ohic.Ter.Tr.RR.|24wk Sept 3,195) 22,2 5,381, 738,200 Wilm. uly 928,§ 20 091, 
Ohic. & W. Mich.|24wk Sept.) 44,58 ,298;369| 1,100,190 | Pitts.0.0.4St.L./ August. .-.|1,389,807|1,322,494|10,160,983| 9,349,726 
Shoc.Ok.&Gulf.|July 861,087| 580,002 Lisb.& Wn/August.... 3,794 2,570 29,419 28,056 
Din.G.&Porte’th| July... 48 32,444, 33,427 | Pitts. Bes.&1.E./odwkSept.| 33.987| 13,712| 905,495) 413,894 
Oin.N.O. &T. P.|August... $,006,367| 2,336,546 | Pitts. & Wes’n..|2dwkSept.| 36,806| 36,644) 1,231,342) 1,183,888 
Oin.Ports.& Vir. h 61,408} ° 52,283| Pitts.Ol.@Tol. 2awk Sept. 20,299} 19,581) 748,810] 589,966 
Clev.Can. &So..|1stwk Sept 469,027, 412,919] Pitts. Pa. & F.|2awk Sept. 7,733| 8,659] 253,048] 237,601 
OLCin.Ch.&8t.1|2dwk Sept ¥ 10,019,401 9,34 9,245 | _ Total system.|2dwkSept.| 64,838/ 64,884) 2,247,281/ 2,022,835 
Peo. & ’n. |August. ; . 1,215,622| 1,103,227 | Pitteb.Yo.@A..|August....| 158,323] 169,566] 1,015,163) 903,560 
OLLor. &Wheel.|2dwk Sept.| 32,893 ED 3s. aceiteesadid ~ teeta Rich. £r’asb& P.|July....... 75,35 57,977 20,444) 430,324 
Gol. Midiand....|August....| 126,663) 167,892| 1,036,217) 1,116,366 | Bich.& Petersb.|June ...-- -| 37.774) 31,254 4,124) 178,520 
Col. H. V. & Toi.|August....| 247,739) 147,452) 1,675,405| 1,418,553 | Bio Grande Jet.|July....... 35,048] 40.344) 210,610) 173,807 
Gol. Sand’y & H.|2dwk Sept.| 21,284) 10,304) ‘590,307, ‘455,412 | BloGrande So’n/2awkSept.| 9,702) 7,005) 321,335) 254,085 
Colusa & Lake..|August.... ,609 ‘4 11,459} 13,355 | RioGr’de West./2dwkSept.| 67,400 100] 2,223,065] 1,876,992 
Orystal..........  sasans 1,324 » 8,4 7,110 | 8t-Jos.&Gr.1...\2dwkSept.| 19,368] 26,745) 812,837) 765, 
Oumb’!’d Vailey |July....... 64,818, 61.985) 453,539, 422,211 | 8+ L.Ohi.@st.P./August....| 31,900 8 218,4 189,754 
Denv. & Rio Gr |2dwk Sept.) 181, 169,400) 5,697,229) 4,866,631 8t.L.Ken’et& 80) August. . 5,602) 5,2 41,73 36,333 
Des M. N. & W..|July....... 35,067, 3 294,686 28,452 | StL. n.|2dwk Sept.| 197,846] 138,911) 4,615,854) 4,273,015 
Det.G.Rap. &W.|2dwk Se 1,431; 2 $32 1,022,014 77 938 | St-L.Southwest.|2dwk Sept.| 1-)3,156| 104,682) 3,371,796) 2,951,553 
Det. & Lima No. |24wk Sept. ao 8,075, ‘299,836, 172,067 | St Paul & Dal. August... 59,935] 138,570| 971, 16, 
Det.& Mackinac|July.......| 38,626, 327,3 302,915 | 8an.Ant.& A. P |July...... -| 121,283] 189,875) .....--.] --2+--0- 
Dolath 8.8.4At!/2dwk Sept. i5'8 37 35,764| 1,290,696] 1,104,442 1 -&N.P./August....| 89,931/ 83,318) 544,355) 505,631 
Piginsol. &East. August....| 126,256, 97,768| 978,204, 752,554 | 8. Fe Pres. & Ph. paaet.. 61,009 2, 542,420)  460,1 
ees ea 2,570,096|2,850,804 18,069,994) 17,747, a. Fla.& West.|July....... 421,067| 255,464) 2,482,380] 1,990,168 
Eureka 8 ~ ews 4,526 7,112} ° 30,450! "910 -Shrev. tthwk Aug 8.6591 8,471 171,522 63,398 
Brana &1nd'y 2dwk Sept. 6,038 7,27 11,090, 201,831 Bil. Spre. O. & G.)July.......) 27,713; 14,909 60,153, 115,498 
Evansy.& T.H.|2dwk Sept.) 23,920) 31.532) 834.749| 701,685 iv sate ET cose an " 054 ds canna 
Fitohburg.......\July....... | 605,186! 630, $45 3. 997, 799| 3,909,005 | Sioux C. & Nor./July.......] 20,786] 18,928} 132,918) 119,799 
Fiat & P. 2dwkisept | 965, 57,19 400| 1,832,234 vend&East|June ...... sl 2,535 12,4 V7 
Fla.Cent.& Pen. istwk Sept) 73,039) coisas a ias'o04 1,566,740 
W’théDen.O.|2dwk Sept.| 25,034, 28,251 895,813) 772,429 | Gal.Har.&8.A\July...... -| 393,682] 340,702) ........]  ------- 
Wt. W.&Rio Gr.|2dwkSept., 10,577; 10,183) 297, 203,327 | Louis’a. West.\July....... 103,836] 76,587) 22.2226) enneeeee 
Gade. & Att. U.|August.... 533| 62 4: 5.730 
Georgia RR.....|2awk Sept.) 27,220, 37.559) 1,009,323) 1,009,863 34 
Georgia & Ala..|4thwkAug) 26,445) 22,931' °784,658) "658,746 
Ga. Carla & No.|June......| 52,919) 57,533| 403,494) 427, 
Geo. 80. & Fla..|August....| 73,299) 72,430) 643,951! 555,979 
“Gina &Ind..|2dwkSept.| 44,697 } 1,488,077! 1,337.9 
Uin. R.& Ft. W.|2dwk Bept.| 8,198} 8,141) 312,010) (278,417 
Trave City. 2dwk Sept. | 795 562 28,616 27.141 
Mus.G. R. &1.2awk Sept.| 2,752 3,139 tal 
Tot alllines.|\2dwkSept.| 56,442) 50,442) 1 g16, 342 1 23, 373 thern vA 2 
@:.Tr’nk Syst’m|2dwk Sept.| 438,840) 554,846 16, 257,325 15,614,123 StonyCl. &O.Mt.\July...... 142 4 | “17, 1312 
&Gr.Tr./sthwkAug| 88,392) 96,086! 2,403 219) 1 "974.169 | Texae Central. ./4thwk Aug ,638 5,447| 166,066 40,005 
Det.Gr.H.a&M.j4thwkAug) 38,495) 33,327 "602 2,095) "636, 576 | Texas & Pacific. on 141,855) 165,562| 4,790,834) 4,381,916 
Great North’p—| Tex. 8.V.& N.W.|Augu ,69 3,12 29,662 21,281 
Bt. P. M. & M.|August..../1,508,040 1,451,631 10,777,188) 9,026,646 | To1.éOhioCent. awk t wept 33,989| 20,834| 1,249,919, 1,079,920 
East of Minn.|August... | 287,601| '154,319) 1,217,823 89,873 | Tol. P. & West..|2dwk Sept.) 19,736) 23,250 59.609, 622,420 
Montana Cent August... 145,120] 171,636| 1,309,123| 1,299,224 | Tol.8t.L.&K.O.|2dwkSept.| 47, 46,758| 1,531,103| 1,641,373 
Tot.system August... 4761| 1,777,586 13 134/11,315,743 | Union Pac. BR..|July....... ,485,810/1,399,180| 9,156,389) 8,136,012 
mnt&K.O.,August....| 16,361 2,150} ‘114,617, ° 82,793 Un.P.Den.& G..|1stwk Sept] ’ 80, 75,447| 2,460,268 2,208,918 
Gulf &Chicago.|July....... 3,788| 2,851; 27,258, 23,548 | Wabash......... 2dwk Sept.| 294,316] 274,505] 9,327,373| 8,133, 
Tun.&Wil.|July....... 4,439 228) 8,866 29,625 Waco a Northw, June ..... e 9,221] 12,136] | 78,751! 97,518 
Hous.&Tex.Cen July....... 213,48 Se eagrs gees W Jersey &sea'e| July.......| 359,841] 384,173] 1,418,633; 1,361,302 
Dilinois Central! | August. ...| 12345894 12178681, 117629487 114861450 V.Cen.& Pitts July....... 7,495, 100,209 73,363| 654,266 
Ind. Dec.& West. April...... 35,7 2,218) 13 137, WostVa.& Pitts. yene aed 31,674| 33,587| 182,233, 185,35 
Ind. fl. & lows. OT ace 69,594| 54,935) 50 077 448,07 | Western of Ala.|July..... 46.353} 42,138] 350,031! 342,792 
In.4Gt.North’n .|2dwkt Bept, 92,116| 87,627) 2,228,486) 2,228,910 West, MY. & Pa. Rawk sept. 63,090] 76,300] 2,072,835 2,024, 537 
Tateroc. (Mex.)|WkSept. 3) 61,200) 49,800, 2,151,700) 1,788,780 1. & L. Erie) 2dwk Sept. '201| 18,198] 1,009, 041) 672, 317 
pon Central...|2dwkSept.| 49,320] 40,870) 1,320,178| 1,125,982 | Wilkesb.d:East./April......| 34,497 (ABEL sbescansl ° .cnnctae , 
Irom Railway....August..... 4,156 _—3,3 82,962 ° 23.642 | Wil. Col. & Aug. Maroh 69,270' 56,180) 205,092 186,357 
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Latest Gross Zarnings. | Jan. 1 to Latest Date. 














ROADS. | Weekor Mo 1898. | 1897. | 1898. | 1897. 
Se x pa 118,879] 3,892,847 3,032.063 
Wisconsin Cent./2d rx Sept) 1°5:781|  6,762| 46,854 
Southern. |Jaly....--- Boss 8187] 40/868! Seroae 











include results on leased lines. 6 includes 


These tigures 68 earnings 
Lig 2 ., not given arately. c¢Includes Des Moines & 
=> ity ft oor ii periods. on ‘a tncludes operations of the Chic. Bur- 


ern in both éeIncludes results on A. T. & 8. 
ington NOt a. Fe, &. Fe roar (old Atlantic & Pacific! and 80. 
oe. f Incl ludes the Pacific a, — op properties and 





exas Central syste: ning July, earnings of 
Semphis Division ant and Middlesborough gh Se At Aiken branches are included 
for both years 


* Resuits on "Kansas City & Independence Air Line are not included 
for either year. ’ 
includes Chesepea ee for 108 only. Wosuite Oo Yazoo Bionah 
excluded after July 1, 1898. 

éSovere results of directly operated east of Pittsburg. 

Latest Gross Earnings by Weeks.—The latest weekly earn- 
i igs in the foregoing are separately summed up as follows: 

For the second week of September our preliminary statement 
covers 78 roads, and shows 2'93 per cent increase in the 


aggregate over the same week last year. 


































































2d week of September. | 1898. | 1897. | Imerease. | Decrease, 
_ pra te le Sep z 8 
guamacr tounern--| shasg sgn Bug) 
Arbor .... --- ° . x" énnesese 
Atiaauie& Danville...) 11/644, "115099 545 
Balt. & OhioSouthwest.. 156,340! 131,222 25,118 
Buff Roch. & Pitts........ 75,964, 74.209 1.755 
Burl. Ced. Rap. & No.....| 111.236) 104,559 6.677 
Oanadian Pacific....- 511, | 485, 26,000 
Central of Georgia. | 101,323; 114,328 onmesee 
Chattanorgs Son. || @41'e98| 210905 24,808 
e 10.26 , o> 
Snicago & ast. [inois.| 92,928 73,561 19,367 
oc, Great Western....., B | J eeeeccee 
onic; Indian’lis & Louisv. 74,492 69,645: 4.347 
Chicago Milw. & St.Paul) 818,002) 714.130 103,872 
Seton) fis ie oe 
hicago & W. Michigan... ms | le . 
lev. Cin. Chic. & 8t.L... 300,663! 285,945! 14.718 
Grcanerackt;| frets ietnl | 8Ai8 
Col. Sandusky oc a 4 x 
Oe ver & Ris Grande.-.| 181/000. 169,400, 11,600 
Det. Gd. Rap.& Western) 31,431, 28,832 2'599 
Det. & Lima North.....| "605 8,075 1/530 
Dalath = & x | “: a ph 10,093 
Bvansv. - 9 ’ woes soos 
Se ee 
Flint & Pere Marquette.. ’ x 
Fe Worth & Denver Cy) 35.084 3838t 
Ft. Wort o Grande iy 3 
Georgia ....-..-.-.cc --.|  27,220/ 387,539] ...... na 
Grand Rapids & Indiana.)  44:697/ 38,600 6,097 
Cin. Rich. & Ft, Wayne 8,198, § 8,141 57 
Traverse City.....0..... 795) 562 233 
eaten set & Ind.. aed 3,139 steeeene 
Tran TUDE. sesnce-cee 
Cale. & Grand ‘rum ¢ 488,840 554,246) ........| 66,006 
t Gd. H. & M...... 
iowa Gentral cer nes] Soa0 | SGigr| aso) se 
Kanawha & Michigan...) 11°403 8.971 Sa | conewen 
Kan. City Ft.8.4&Mem..| 81.125, 89,567] ........ 8,442 
Kan. City Mem.& Birm.| 22,025 21/903 a: egmenaies 
peaw menace | fee) ee) sa 
aD. ab, socews . ¥ . euce+cee 
Keokuk & Western......., 12,712; 14,837] .... -.. 2,125 
rn 71.662 a. ssa 
82.876 349 err 
436,020 aE: . ssaneods 
"98104 parr eee 
51,073 i. eeceeeee 
296.958 
; 9, 
central Branch........ 20.000 29.000 
rmingham... 
. ¥. Ontario & Western} 83.034) 92°434 
Norfolk & Western....... 263,424) 272,703 eenenin 9,284 
Northern Pacific......... 592,371 536,326 56,045 cease coe 
Sito acer ge sge secee=- 23,000) 23,989 oensettia 989 
Peoria Deo. & Evaasy.--| avioga| Tyeaee] csr] UbS88 
Bites. Boss, & L, Erie... 33,987 13,712 20.275, <6 
BR. ccas eee 80s canecase 
Rio Grande Southern.... 9,702 x 2,697 ovesscce 
Bo Grande Weatern | 97-400) 8100) nae an | 706 
. Islan ; 26,745|  --2s.2ee| : 
St. Louis & San Fran..... 127,846] 138/911) l7-.777-| 11/065 
SSodemciemees:| iebase ieee easy tose 
bebe ; 452, 9,08 itiunan 
Texas & Pacific.........., 141,855, 165,562) ........, 23,707 
Res hou iyen| He pe Tei 
est’n . ’ 5 coeescee| 9 
0 Bt. L, & Kan.City. 47,336] 46,756 csr 
Wabash. Phin oa 294,316] 274,505} 19,811, ~-....-. 
icant] BA Te rey 8 
“ts | = ewes ce ° 
Wisconsin Contra ... 104,008 _ 118,579) eeeoeene| 9,571 
Total (78 roads)........| 8,772,650] 8,528,116] 546,574, 297,040 
Wot increuse (2°98 p.0.)..| _seneeene| _-eeeeeeel _249,584' _ sens-vee 














For the first week of Saptember our final statement covers 
81 roads and shows 631 per cent increase in the aggregate 
over over the same week last year, 





_lst week of September. | 1898. 1897. | Increase. | Decrease. 





; 8 * 8 
Previously ropa Fs hy 6.261.060 7,782,339} 611,222) 1332, 7551 
121,021; 104 


url. Ced. Ra 852 16,169 oeee 
Grete d, Bae Seainee 964 1.437 : 473 
































lst week of September. 1898. 1897. Increase. 
8 8 

Clev. Canton & South’n.. 12,054 11,241 
Daluth So. Shore & At...| - 39,476 36,554 
Fla Cent. & Peninsular. 73,039 46,845 
Ft. Worth & Dan. City... 26,985 32,627 
Kan. City Ft. 5. &Mem 77,562 95,016 
Kan. C. Mem. & an 18,837 21,733 ‘ ‘ 
Keokuk & Western ...... 13,036 14,837 saan 
Louisv. Hend. 4; St. L... 11,630 10,910 690 
Pittsb. Bess. & L. Erie.. 49,499 12,634 a7,033 
foledo Peoria & West’n.. 22,482 21,137 345 
Un. Pac. Den. & Gulf.... 80,672 75,447 biaes 
Western N. Y. & Penn... 66,700 71,900 ontthvana 

Total (81 roads) .......| 8,866,117 ‘8, 339,594 ~ 692,445 165,922 
Noetincrease (6°31 p. c.).. <aneceee candcuna 526,523 ethene ane 











Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 


The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of thea tabulations 
—see page 630. 

—— Gross Earnings.-~ ——Net Harnings.—~ 


1898. 1897, 1898, 1897. 
Roads, $ 8 8 g 
Adirondack a .......July 15,064 15,023 1,763 894 
Jan. 1 to July _.. 124,125 115,353 44,556 33,882 
Alabama "yy . our 133,857 131,911 41,834 43,770 
Jan. 1 to July 31...... 970,332 878,410 246,761 293,415 
Alabama i. se ~~ 67,976 58,829 8,949 12,901 
Jan. 1 to July 31.... 474, 766 334,066 81,549 62,701 


Allegheny Valley.b. July 219,557 218,082 96,647 95,339 
an. ws to July 31 ... 1,48 3,179 1,369,316 530,136 528,765 


Ann Arbor.......... -July 110,770 100,414 32,285 36.L11 
Jan. ‘ij toJuly 31..... 841.150 729,424 215,476 246,058 
Arkansas yop bJuly 6,977 7,969 679 3,733 
Jan. 1 to July 31.... 62,045 52,436 1,307 a reg pad 


Atch. Top. &8. ed b.*July 2 766,998 2,591,231 479,692 
Jan. 1 to July 31....21,555,336 18, 1675, 231 t4 aren +3, 593, 539 
Atl. Knoxv. & No....July 24,063 24,739 4,3 6,518 
Jan. 1 to Jaly Bl..... 176,306 149,992 36.326 31,625 


Atlanta&W.Point.bJuly 44,792 40,525 14,192 12,626 
Jan. 1toJuly 31. ... 317,920 304560 105,988 110,048 
Atilantic& Danv’e.a.July 43,509 44,425 9,000 12,151 
Jan.1 to July 31...... 324,055 304,670 83,886 77,476 
Austin & Nortw’n.b.July 9,165 8, “~ def. “pe def.1,922 
Baltimore &Oni0_b.July 2,315,000 2,245 461,00 555,345 


Jan. 1 to July 31....15,943,379 14,314, 261 3,944, 805, 2,740,559 


Balt.& Ohio South.b.July 597,234 535,993 91,395 142,696 
Jan. 1 to July 31... 3,894,482 3,503,967 945,515 999,990 


Bath & Hammonds..July 1,732 2,169 166 523 
Jan. 1 to July 31.... 11,769 12,350 996 933 
Birm. & Atlantic.b..July 1,578 1,560 50 99 


Brunswick & West.bJuly 55,216 50,938 17,215 20,614 
Jan. 1toJuly 31.... 353,458 324,744 86,273 106,320 
Batt. Roon.& —* ‘tua 336.245 326.557 124,445 116,153 
Jan. 1 to July 31.... 2,142,494 1,873,799 770,945 600,697 
Buffalo & Susqueb.a. — uly 49,659 50,559 20,919 24,703 
Jan. 1 to July 31.... 318,461 320, a 115,870 147,170 
Burl.Ced.R.& No.aJuly 303,323 316,1 72,873 58,421 
Jan. ito July 31 ... 2,231, 1339 2,163, 002 669,351 646,767 


Canadian Pacific..a.July 2,051,363 2,107,002 730,689 914,359 
Jan. 1 to July 31....13 647,382 11,819; 1696 4,884,366 4,581, 553 


Carolina Midland....July 9,358 5,788 5,435 2,661 
Jan. 1 to July 31... 33,634 30,232 7,536 7,148 


ong, of Georgia.a..July 449,625 359,149 148.612 89,236 
Jan. 1 to July 31..... 2,913,673 2,739,684 800,109 790,879 


Cent, of N. Jersey.a.July RH eee 1,239,433 425,996 553,636 
Jan. 1 to July 31.... 6,732,4 6, 788, 031 2,469'595 2,367,992 


Central Pacific. b....July 1,300, ree 1,400,578 521,333 637,012 
Char. & Savannah. b July 49,296 39,866 5,865 3,667 


Jan. 1 to July 31.... 435,848 339,497 103,141 127,754 
Chattan’ga S)uth’o.June ig 44 6.885 259 374 
Jan. 1 to June 30.... Be 204 36,617 def.364 3,184 
Ches. & Ohio.a ......July 61,589 957,700 338,174 336,393 


Jan. 1 to July $1..... 6, 702. 334 6,307,351 2,111,413 1,887,136 
Chic. pan. 0§ July 3,086,197 3,043,059 912,075 1,086,435 
Jan. July 31.. woe22, £937,948 19,984,906 7,754,100 7,385,131 
a & Bas. Il.b July 321,003 273,876 131,629 103,885 
1 to July 31..... 2,320,132 2,193,770 935,439 886,869 

PAR oe Gt. West’n..Aug. 526,440 488,692 209,188 180,381 


Chic. Ind. & Louis.a.July 294,645 303,294 97,4635 92,620 
Jan. 1 to July 31..... 1,834,953 1,720, m4 508, 1336 491, "636 
Ohio. M. & 8t. P.a..July 2,535,193 2,713,39 832,521 949,83 8 
Jan. 1 to July 31 ...18,294, '575 16.461, 378 6,337,532 6,074,191 
Ohio. R. [sl & Pac.a July 1,786,577 1,661,773 602,288 654,338 
Apr. 1 to July 31. ... 6,631,149 5,586,428 1,987,310 1,678, 636 
Chic. Term. Trausf.bJuly 98,747 84,968 58,207 63,285 
Chic. & West Mich..Tuly 154,904 134,552 17,653 20,944 


Jan. 1 to July 31 ... 1,617,295 888,061 169,152 155,858 
Onoctaw OkL. & G.b.. July 331.3 14 102,557 37,685 34,007 
Jan. 1 to July 31..... 1,087 580,032 284,273 141,538 
Nov.1 to July 31..... 1, try 292 842,224 422,235 234,051 
Oin.N.O.&Tex.Pac.aAug 417,346 304,707 146,024 88,717 
July 1 to Aug. 31.... 817,835 617,309 289,316 199,020 
O.eve. Canton & 80..July 60,932 42,349 8,958 2,573 


Jan. 1 to July 31..... 397.196 353,651 53,071 44,359 
ev.Cin. C.&S8t.L.a.July 1,146,053 1,099,658 305,831 253,065 
* Jan 1 to July 3i...-. 8,045,305 7,527,347 1,960,172 1,827,375 
ria & East’n.a.July 122,386 180,174 19,148 19,634 
rete Tuly Si... 1,053,194  927:900 232,552 189,605 
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Roads. 
Clev. Lor. & Wheel aJune 238, ae 
Jan. 1 te June 30.... 
July l to Jue 30..., 1, sot ret 
Colorado Midiand. July 140,333 
Jao. ito Jaly 31. ... 909,354 
Ool.Sand & Ho-k'g..Jaly 74,312 
Jan. ltoJuly 31 ... 456,112 


Orystal. --s0e--JUly 1.384 
Jan 1 to July 31, ... ,490 
Gumperians Val.b...Jualy gs oes 
Jan. ltoJualy sl. .. 539 


Den. & R. Granda. o.July 71.979 
Jan. 1 to July 31 ... 4,548,729 
Des Moines No.&W.bApr. 35,554 
Jaa. ito Apr.30... 161,253 
Det. Gd. Rap.& W.a.July 116,055 
Jan. 1 to July 31....  826,:52 
Detroit & Mack’c.a July 4°,857 
Jan. ltoJuly -1 .. 327,381 
Elgin Joliet & F..a june 111,29 
Jan. l} to June 4+ .... 753,134 
ee 30... 1,891,299 

. July 2,570,096 


“Jon. i ‘to July 31. --- 18, 069,943 ae re 3,884,747 4,177,164 


Bureka Springs... . July 4.526 
Jap. 1 to July Ticats $0.450 
Flint & Pere Marg.a. June 234,466 
Jan. 1 to June 3)... 1,428,340 
Pt. W. & Den. Ci'y.b July 99,605 
Jan. 1ltotuly 31.... 740,625 
Ft. Werth & Rio oe. .May 80,123 


Jan.l1to May3l ... 199,639 
Gadsden & Att. Un..Ang. 538 
Jan. 1 w Aug. 31 .. 4,°04 
Georgia.a............Ju uy 115,844 
Jan. 1 to July 31.. 849,119 


Georgia & Alaba.a. July 94,871 
Jan. l te July 31.... 688,276 
Ga. Sv uth. & Fla.a .Ang. 73,299 
Jav.1to Aug. 31... 643,951 
July } to Aug. 31.... 161,732 
Gd. Rapides @Ind.a July 247,407 
Jan. ltoJuly 3: .. 1,513, v16 
@r.Trovk of Canada..May 1,571,581 
Jan. 1 to May 31... 7,596, 46 


Julylto May 31 ..18,5>2, 198 wae, 851 6,314,603 4,920,20 


Chie @ Gr. Trunk.May 300,167 
Jan. 1to Moy 3: .. 1,542,751 


Det. Gr. 8. & Viil.. May 64,198 
Jan. | to May 3:.... 359,439 


Gulf B aum’t & K. C— 
Jan. 1 oJuly 31 ... 92,256 


Golf & Chicago.b.. July 3.728 


Jan. ite July ol .. 27,2538 
Hooerac Tun. « Wil.. July 4,439 
Jan. 1 toJuly3l. .. 28,8¢6 


Houst. & Tex. eut..July 213,485 
Ispots Centya).«{ July 2.1 52,074 


Jap. 1lte July 31... 15,2+2,593 12,685,769 4,£07,.668 3,451 4525 


Indiana I). & lows biu'y 59,594 


Jap. 1 to July 31..... 504,077 
Iowa Centra).b... Ang. 190,083 
Jan. } 10 Aug. 31.... 1,223,074 


July 1 te Aug. SI. .. 320,469 
Iron Railway.b.... July 3,064 
Jap. 1 to July 31..... 24,06 
Jack. Taw.& K. *.b.July 29,547 
Jan. 1 to July o1..... 217.533 
Apr. 1 to July 31..... 121,639 
Kanawha & Micb b. July 46,023 
Jan. ltoJwyol..... 314,597 
Kan.(. Ft.8.4 M.ea.June 365,575 
Jan. 1 to Jure 3v.... 2,437,447 
July 1 to June 30.... 5,0#3,372 
Kan. (. Mem SB.a..June 104,394 
Jan. 1} toJune:0.... 768,225 
uly 1 te June 3u.... 3,400.498 
K.C.a@s8ubd Belt.m_ July 42,139 
Keokuk & West bh July 37,597 


Jan. } to July 31..... £04,836 
Lake Erie & West.b..July 263,545 
Jen. 1 to July 4)..... 1,912,525 


aa ~ Valley RR .July 1,703,086 
Jan lto Joly 31....10,132,673 


Dee. 1 to July 31....11 ,671 784 11,301 1082 ~ ge ere 2, ro lls 


Lebigh Va). Cos) Co paty 1,432, 937 
#n. 1 to July 31.... 7 ‘924. 064 
Dee. 1 to July 31 9,433,041 
Lexington & East.b..July 18,720 
Jan. 1 to July 31..... 124,522 
Long Isiand RK.b...July 535,949 
Jan. } to July 31..... 2,873,54 
Long [s)’/4 RR Sys.b.July 626,017 
Jan. 1} to July 31..... 2,562,999 
Louis. Hen. & st.L. b June 33.228 
Jan. ito June 3v.... 237,344 
July 1 to Juve 30.... 525, 458 


Louisyv. 6 Nasby.®.. July 1,827,667 1,795,457 514,726 627,716 
Jan. 1 to July 31 12,750,504 11,574,645 3,778,261 3,619,551 


Macon & Birming... July 4,307 
Jan. 1 to July él..... 30,450 
Manietique.. way 12,163 
Jan. 1 to July 31. 71.816 


Mexican Centra). July 1,018,536 
Jen. 1lto Juiy3l . 7.75 7.8:9 
Mex. International..July 268,010 
Jan. 1 to July 31 .... 1,934,983 
Mexican National...Ju'y 509,329 
Jen.) te July 3)...6. 3,544,427 
Mexican Nortbern...May 44,352 
Jan. 1 to May 31.... 22,793 
July lito May 31.... 501 ‘004 


——Gross Harn 











8.—— — —Net Rarnings.- - 
1 a7. —_ 1897. 


¥ 
_ #15 34,324 40.551 
655 194,664 172.726 
1 205: 150 438,924 324,866 
153,332 24.536 37.0539 
94°,474 136,438 216,428 


37,323 8,725 def.28> 
395,332 63,185 13,767 
1,452 729 1,009 
7,110 4,295 3.893 


61,985 15,791 13,716 
422,211 114,570 112,210 
693.376 308.563 306,183 

3,874,031 1,847.2 4 1,639,492 

31,746 11,982 2,422 
128,669 57,061 28,578 
100,046 18,933 10,794 
70v,851 181,051 148,260 

28,626 12,945 10,971 
302,915 136,859 81,481 
101.771 35 087 34,724 
564,749 300,558 198,054 

1,184,616 501,673 412,581 
2,°50.294 697,590 798,185 


12 1 204 4°14 

35:010 10.671 13,9°9 
214,320 60,267 56,883 
1,318,439 330,921 315,989 
97,633 28,778 243.777 
590,256 240,120 112,051 


19 626 8.886 def.1,050 
122,911 67,584 13,480: 
627 118 204 

5,730 1.490 2.:70 


109,:92 18,177 ¢2,038 
827,652 193,553 159,448 
82.627 21,102 15,880 
579.271 158,439 120,128 
72.430 16,277 24.438 
555,979 184,364 170,802 
149, 52 49,012 54,288 
26.3:0 70,216 52,25 
1,376,0 7 354.931 32+; 16 
1,475,578 609,240 552,106 
6,947 349 2,361,464 1,921,834 


66 73,048 42,159 
1,190;88) 317,526 137,23 
73,558 16,868 16,994 
384,164 63,281 62,8.2 


70,643 47,095 31,661 


2.851 953 552 
23,548 5,3 0 3,142 
5,226 2,124 8,016 
29,65 8.744 14,31" 


208,922 54,727 3 ,¥53 
1,984,975  465,+07 476.120 


54,934 17.733 19,8*8 
448 0.7 145,086 135,167 
161,130 28,954 58, 35 

1,046,067 21.440 31 ,246 
295,551 36.017 10 +.692 


2,237 660 def. 233 
20,2 0 10,175 4.654 
20,179 3,326 def.1,.829 


185,390 36,511 24 486 
97,959 18,102 10,6: 6 
53,421 11.376 17.185 

297,058 77,900 73,04 

365,013 97.796 100,604 
2,268,298 749.722 685,308 
4,613,454 1,574,005 1,453,399 
82,790 4,329 3,277 

* 84.339 168,858 111,508 

1,241,393 362,509 315,183 
50,764 15,631 16,962 
44,623 def.3,188 4210 
302,575 61.151 61,003 
270,540 107. 361 107,777 
1,996,288 720.723 745,672 
1,607,171 511,959 448,815 
9,749,694 2,351.5 3 1,843,191 


1,455,761 df. 9,060 
Kf 834,436 af535° O83 at. aa: 400 
9,293,59¥ dt.594.439 df.262,376 
16,716 7,234 5,745 
121;527 42,162 40/188 
525,926 245,749 247,274 
2,207,799 671,038 615,669 
609,873 297,027 297,432 
2,404,613 714,706 | 645,u11 
3%,802 7,507 6,413 
211,583 52,54) 37/095 
445,530 123.468 105,¥9u 


4,556 def.423 def.4,119 
32,673 def.3,901 def.18,140 
15,8°9 def 983 6,6 4 
76,197 24,505 26,82 

953,665 306,897 253,3' 9 
7,521,418 2,468,137 2,444,525 
240,045 108,899 94, (10 

1 (732,81 L 746,07 vy 85 
489,526 ©219,176 245,277 
3,468,551 el, 595,792 o1,688. 002 
48,715 24,958 27,624 
123,223 151,77! 








-——Gross Harnings.——~ ~~-Net ae 
1898. 1897, i898. is he 


Roads. 
Minn. & 8t Louis. a.July 150,482 179,487 53,560 . 
Jan. 1 to July 31.... 1,153,627 1,088,637 409'029 oe se 


‘Minn.8t.P.&8.Ste.M.July 239,975 329,493 97,403 
Jan. 1 to July 31..... 2,116,362 1,922,719 890° »718 716: wits 


Mo. Kansas & Tex.a.July 752,805 807,918 121,45 
Jan, 1 to July 31... 5,755,571 5,737,213 1,234013 — 
Mobile& Birm’gh’m..July 21,557 22,185 def.3,273 Ps 
Jan. 1 toJuly 31.... 203,590 172,813 41,196 ei eee 
Mobile & Ohio.a....June 203,004 301,547 F8,1L0 86,063 
Jan. 1 to Jane $v ... 2,971,944 1,877,329 431.971 519:785 
July 1 to June 30..., 4,207,319 3,867,853 1,2°9,745 1,283, 896 
Monuterey& Mex.G’f.July 117.932 114,722 24,333 43,134 
Jan. lito July 3t. .. 886.612 796837 320,030 3471578 
Nash. Ch. & 8t.L.b.Aug. 25,932 490,718 209.965 180,210 
Jan. 1 to Aug. 31 ... 3,811,18% 3,521,096 1,353,174 1,261:919 
July 1 to Aig. 31 ... 1,075,463 970,938 424,855 360,+69 
Nevada Central...... Au ug. 2,075 3,245 def, 126 347 
July Lto Ang. 31 .. 6,217 6,776 1,150 865 
N, Y. Ont.& West a..July 349,887 407,986 103,179 147,570 
Jan, L to July 31..... 2,08:,94L 2,175,634 514,693 564.959 
N.Y.8us. & West.bd.May 185,950 181,972 84,743 85,244 
Jan. 1 te May 3L..... | 8632, 250 $26,663 380,447 363,064 
July 1 to May 3'. ... 2, 119. 283 2,066,257 9°1.866 929,156 
Norfolk & West’n a July 865,271 892,409 268,117 265,810 
Jan. l to July 31..... 6,329,238 6,012,511) 1,733,854 1,634,745 
Northeastern of Ga July 4,296 4,313 360 1,144 
Jan. 1 to July 31..... 36,767 32,192 def.197 7,626 
Northern Central.b. July 530,815 547,697 133,432 166,259 
Jan. Lto J ily 31 ... 3,543,309 3,574,088 835,017 978,468 
Northern Pacific b.July 1,915,699 1840,36L 969,877 790.094 
Jan. 1 to July 3 ...12,220,756 9,485,231 5,661,933 3,071,858 
Qnio River.b ...... July 82,027 8i,5 91 £3,345 26,282 
Jan. LtoJuly 3t..... 5:2.772 533,846 144,448 165,622 
OnioRiver & ‘has.bluaoe 11.369 11.533 def 2.209 def.278 
Jan. LtoJune 30... 100,048 86,661 14,:.68 10,199 
Oregon RR. & Nav..July %28.157 431,131 209.778 189.263 
Jan. 1 to July 31 ... 3,781.169 oe 1,373 927 et LLL 
Oregon Short Line a.July 565,673 559,742 270,525 54,424 
Jan. 1 toJu'y 3L. ... 3,61°,126 3, 265, 347 1,692,719 1, 180; 020 
Pacific ‘‘oast Company -See Miscellareous Companies. 
Penpsylvania— 
Lines directly operated— 
East of Pi::'3 © E.July 5,162,295 5,480,393 1,701,431 1,8 1.731 
Jan. 1 to July 31 ...86, 525, 706 35,06 1,.93610,2410. 581 10,293,031 
Westof Pitts. & E. July Tne. 193,700 Deo. 63.200 
Jan. | to July 41 ... Inc .2.230,400 Des. 93,300 
Peoria Vec. & Ev b.May 70.43 80 318 11,123 17.357 
Jen. Lto May 31. .. 349,0)1 359,222 68,580 73,481 


Petersburg.b ...... June 60,427 52,149 29,674 25,254 
Jan. 1 to June 3y ... 343.937 311.713 183,99 144,061 
JulyltoJune 30... 595,173 559,292 301.0863 241,038 


Phila. & Erie.b ....Ju'y %5695'6 391,338 12‘,°97 101,417 
Jan. 1 to July 3. ... 2.252..33 2,255.445 568,544 581.413 


Phila. & Reading b. wane ( 1,68+,°72 LOL 595 654,335 84 ,375 
Jan. 1 toJuy 3t..... 11.758, 741 1}, $15,296 4,7 3,563 4,5°5,.185 


Coal & [ron Co.b. yo 1,356,243 2,075,753 99,150 16,444 
Jan. 1 to July 31. ...10,842,914 11,141,4 0 4f.242,7 3 df.475.224 
Total both Co’s.b. July 3.044,3 5 38, 91,353 744,535 1,099,819 
Jau. 1 to Ju'y 3l..... 22,671,655 22’ 456, 706 4,460830 4,119,961 
Reading Comyp’y.°.July eoacccce coceccee 18,774 31,362 
Total all Comp’s..b. July sccocees eeescoes 773,309 1,041,181 
Phil. Read. & N. E...July 43,034 57,164 11,539 21,598 







Jan. tto July 31 ... 353,666 345,023 89,136 118. 076 
Phila.Wilm. & Balt.bJuly 925,873 815,778 337,433 250,233 
Janu. 1 wo july 31..... 5.5°0,06L 5,091,861 1,358,627 1,138,327 


Nov. ! to July 31. ... 7,069,023 6,439,923 1,755,026 1.4773:6 
Pitts. U. C. & St L.a.Aug. 1.392.807 1,322,494 473,341 508,676 
Jan, lto Aug. 31 ...10,160.933 9,3.9,726 2,489,203 2,726,331 
Picts. Lis. & West....July 3.527 2,619 651 174 
Jan. 1 to J ily 31..... 25,645 25,487 6,293 7,139 
Pittaburge & West’ub.July 265,656 277.667 72,675 96.952 
Jan. 1 to July 31. ... 1,825,917 1,628,956 540,453 * 516,353 
Pitts. Youngs. & A..Aug. 158,323 169,566 51,220 88,486 
Jan. 1 to Aug. 31 ... 1,015,143 903,560 315,350 356,140 
Rich. Fred. & Pot....July 75,357 57,977 32,845 23,242 
Jan. 1 to July 31..... 520,444 4390.3 '4 204,974 145.335 
Bich. & Petersvurg.Juce 87,774 31,254 14,148 12,084 
Jan. 1 to June 3v..., 204,124 173.520 70,359 64,222 
Juiy 1 to June 30... 360,741 338,205 124,338 105,728 
Rio Grande Junot... July 35,043 49,344 £10,514 f12,103 
Jan ltoJuly 31. ... 210,610 173,807 £43,1-2 £52.140 
Dec. 1 to July 31. 244,3:7 196,309 £73,294 £59,042 
Bio Grande —. b. July 42,324 31,770 18,294 10.332 
Jan.1to July3l .. 259,728 207,311 132,145 77.814 
Rio Grande Woot. b..July 27',807 306,793 86.656 137075 
Jan. 1to July 31. ©. 1,333,865 1,480,792 686,443 560,596 
8t. Jos. & Gd. Isl..a.July 80,968 84,379 12 256 25,033 
Jan.1to July 31..... 653.925 587,501 178,346 139,503 


8t. Louis & San Fr.b.July 497,535 528,498 158,294 195,473 
Jan. 1to July 31. .. 3,774,255 3,400, 1395 1,403, 958 1 293,785 
san Ant.&Aran.Pb.July 121,'83 139,875 5,405 17,714 


dan Fr. & N Pac.a. Aug. 89,931 83,318 41,334 37,834 
Jan. 1to Aug. 31... 544,355 505,631 185,407 164,217 
July lt to Aug. 3L ... 175.423 171,002 80,169 80.135 

Santa Fe Pres. & Ph July 72,100 61,212 41.290 35,599 
Jan. Lto July 31. ... 478,420 411,193 264,691 21,432 

Sav Fla. & Wont. b..July 421,067 255,464 164,557 62,042 


Jan. 1to July 31 .. 2,482,330 1,990,168 774,155 596,904 
Silver ep. Ocala “GQ, bialy 27,713 14,909 17,367 7,541 
Jan, l to July 31. .. . 160,153 115,498 95,942 63,285 
Silverton. ages pte 3,210 6,910 2,050 4,005 
sioux City & North. July 20,7384 18.928 3,550 4,139 
jan. 1toJuly 31. ... 182,918 119,749 15,185 3,693 
South Haven & Eb Apr. 1,998 1,892 370 det.397 
Jan. L to Apr. 3u.... 7,498 6,707 420 def.1,190 


Southern Paciflo— 
Gal.Har.& 84:A.bJuly 393,682 340,702 78,359 68,649 


Louisiana West..b.July 103,336 76,587 49,825 29,668 
M’gan'sLa.&Tex.bJuly 546,894 401,174 247.9 7 97,805 





271,749 
568,088 281,314 306,564 


N.Y. Tex. & M.b..Jaly 25,373 24,344 10,770 10,225 
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SEPTEMBER 24, 1698.) THE 
——Gross Harnings.——~ ——Net Rarnines.—- 

Roads. 1898. 1897. 1898. 1897. 

Bo. Pao. oo cei Tuly 169,428 128,674 = 78,493 54,994 
Atlantic Prip’t’sbiZaly 1,247,499 933,703 463,793 257,979 
Bo. Pac, of Cal b July 1,091,362 1,369,317 359,160 701,055 
Bo. Pac. ot Ariz.b.July 191,649 176,034 43,279 49,293 
Sa 103,480 94,385 45,788 44,392 


of N.M b.July 
aad ngheabaaing a eed 2,929,330 3,299,566 1,058,777 1,515,216 
5 3. 4,522,208 1,586,910 1,8'3,727 


July 4,466,356 
Total of all. 5a at 5 31776339 26,901.422 19,741,595 8,570,311 


+7 a-July 1,971,173 1,607,674 533,697 395,270 

Southern ee yuiy 31 mY 12°118°715 10,34-,537 aaere 2,942,359 
} ..b.. Jul 9,425 7,493 6,372 4,261 

Bony Ot SO sui 31... : 19,219 17,312 5,243 2,764 
June 18,614 17,787 1,778 1.516 

Senge Contyane 30.... 129,180 105,075 25,328 7,973 
N.W..July 4.198 2,9 30 OT ee 

fox. Sab. Ve wliy di... «2h 97L «18154 = 10,885 1222. 
Jan b.July 159,671 115,874 40,385 26,590 

= fo har t..-- 1,023,357 941,555 295,376 280,928 
bAug. 83,919 87.545 21,409 26,360 

ee 3 ray end gL. 617,391 573,033 163.309 154.293 
July 1to Aug. 3i -.. 155,223 157,345 36,778 40,246 
616,555 — 378,641 


_n. July 1,435,810 1,399,130 

Dalen OOF o Jaly Bl.-20e 9,156,389 8,136,012 3,782,716 2,357,749 
if.b..July 273,654 — 284,047 63.347 37,706 

- Fant to July te 2,090.279 1,863,243 632,359 441,036 
Wabash.b. .......-..July 1,079,211 970,635 257,655 329,434 
Jan. 1to July 31.... 7,464,194 6,363,360 1,917,924 1,976,319 


Waco e Northernb Jane 9221 | 32138” 4 88s” 8.907 
Wedorsor &seavebialy 35.830 i173 147.952 114.950 
Wont of Alabamnab.suiy “AG 85F "42193 14.941 10-169 
WoaiVaCenrePitts July 97.495 100,202 Sua75 20.788 
: & inia & PittebbJ une 31,874 33,587 6,479 12,428 
TNFa to iuie gr. 12RIS NIE eee Tete 
WostN-¥.& Penn. Jaly | 957.822 | 278,229 81.200 93,188 
Wrightey,& Tenn. July Oost 0 aStase = '838s«L' ra 
York Soumnern  .Jaiy 3883 SksT BS) 8a 





a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest 9n bonds in July was 
$93,125, against $109,231 last year, and for January 1 to July 31 

47,252, against $174,802, This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, depreci- 
ation beyond 20 per cent has already been allowed for. 

d [noludes the operatiun of seven miles of Susquehanna Connecting 





road. 

f Thirty per cent of gross earnings. 

g After allowing for other income received, total net for July 1838 
was $47,725 against $31,586. 

h [ncludes resuits on Des Moines & Kansas City for all periods. 

1 Includes besides the entice Pacific System and the A tiaatie proper- 
ties, the Houston & Texas Central, Austin & Northwestern, Central 
Texas & Northwestern and Ft. Worth & New Orleans. 

m Figures fur 1597 include results o1 Kansas Ciscy and L[adepend- 
ence Air Line, but those for 1898 do not. 

nm Embraces only earnings of reorganized lines; earniags of Contra) 
Branch not included. 

* Figures beginning with July, 1897, include At T. & 8 Fe, Gulf Col. 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. & Arizona, which previous to July 
had been included. 

+ For July 1898, taxes and renta's amounted to $147,335. against 
$136,282, after deducting which, net for July, 1898, was $332,357, 
against $328 475. 

t Inciudes Chesapeake vg & Southwestern from Jaly 1, 1397, Ohio 
Valley from August 1, 1897.an1 Chicago & Texas fr»m October I, 
1897, but does not include the Yazoo Branch after July 1, 1893. 

facludes Jhivago Sucliagtun & Northern for poth years. 
Including income from ferries. &¢. 


Miscellaneous Companies, 
-——Gross Earnings.—- —Net a oF 








or . 1898.  y . 
Buffalo City Gas ...July 7,933 soanesas 
Oct. 1 to Jaly 31.... 277,551 anapuaae 
Oolumbus Gas Co....Aug. 4,335 6,607 
Jan. 1 to Aug. 31.... 70,390 75,272 
Apr. 1 to Aug. 31 ... 29,394 30,361 
Consol. Gas Oo.,N.J.Aug. ceescece 12,988 12,645 
Jan. 1 to Aug. 31.... sncnseie 32,680 29,322 
Edison El.11.00.Bkn Apr. 73,590 31,413 39,838 
Jan. Lto Apr. 30... 310,369 293,230 143,084 138,550 
Edison ELI[LCo.,.N.Y..July 196,400 162,453 65,552 59,034 
Jan. 1 to July 31.... 1,738,123 1,391,219 751,760 630,749 
Gr’d Rap. Gas-L. Co.Aug. ..ecccne sen cone 9,129 7,297 
Jan. 1 to Aug. 31..... onenibill cocens <0 80,231 76,048 
Jackson Gas-L.00...AUg. .ss.c0e  eenenene 1,754 1,775 
Jan. 1 te Aug. 31, ... édliiiada acacia 15,315 13,2138 
Mar lto Aug. 31..... 0  .ccsse0e eskbodus 10,688 9,074 
Kansas City (Mo.) Gas— 
May 1 to Feb. 23..... Ce on 
Laclede Gas-L. Co. .. Aug. 66,092 54,388 
Jan. 1 to Aug 31..... 570,637 509,429 
Madison Gas & Elec. Aug. 2.327 3,772 
Jan. 1 to Aug. 31.... 28,573 32,409 
Apr. lto Aug. 31... 15,276 17,948 
Mexican Telephone..J uly 3,323 3,235 
aa. il to July 31..... 4 28,333 35,053 
Mar. 1 te July 31..... 56,418 20,102 13,887 


420,237 





Pacific Coast Co.a...July 98, 98S 
730,508 331,09 


= Lto July 31. 2. 3,151,880 

®. LtoJuly 31. ... 3,5 1,735 2,245,923 803.950 374.746 

Pacific Mail... july ‘47.0995 3301007 207 0G =—_20,9 
May 1 to Juiy 31...2. 1,193,401 1,079,833 419,772 222,960 








——Gross Harnings.—~ Net Earnings.—~ 
1898. 1897. = 1897. 


8t.Joseph Gas L. Oo..Aug. 





Jan. Lto Auz. 31... 37,612  27'580 
July t to Aug. 3L.... :027 6,297 
8t. Paul Gas-Lt OCo..Aug. 29,292 17,549 
Jan. 1 to Aug, 31 ... 167,142 151,555 
Tenn. Coall. & RR..Aug. 66essees == Sawn oo 52,246 54.430 
Jan. lto Aug. 31.... eeesccee eeccose 513,578 358,220 


Wastern Gas So.— 
Milw’kee Gas-L.Co.. Aug. 33,446 32,601 
Jan. 1 to Aug. 31..... 292,895 92,198 
Laterest Caarges and Surplas.—The following roads in 
iddition to their gross and net earnings given in the fore- 
zoing, also report charges for interest, &c., with the surplu-: 
or deficit above or below those charges 
——Int., Rentals, éc, -~ —Bal. of Net Harn'gs.~ 





1898 1397 1893 1897 
Roads. b + t + 

Onto, Birl.& Quincy.July 889,000 870,429 32,075 216,906 
Chic, & East. [ll..... July 127,647 125,106 *51,799 *def.1,133 
Cuic. R. Isl. &Pac...Jaly 322,451 342,509 279,437 311,833 

Apr. 1 to July 31..... 1,291.407 1,370,003 695,993 303,633 
Ohic. Term. Traasf... July 53,943 53,363 2,264 6,917 
Jhic. & W. Mioh.... .July 35.942 34.717 4f.17.389 4df.13,773 

Jan. 1ltoJuly3l.... 241,283 24,993 d£.7213L af.85,135 
Juoc. Okla. & Gulf..July 20.000 19,900 17,635 15,007 

Nov. 1 to July 31...... 178,090 171,000 241,285 63,061 
Cleyv.Cin.Ch.&8t.L.July 233,334 233,526 67,497 14,539 

Peoria & Eastern..July 36,802 36,802 df.17,654 def.17,168 

Denver & RioGrde.July 184,365 131,893 124,193 124,290 
Det. Gd. Rap. & WVest..July 16,88) 16.171 2,0°3 det.5,377 

Jan. 1 to July 31L..... 113,426 111,332 67,62> 36,728 
Fiunt & Pere Marq..Juae 53.730 53,453 6,537 3,430 

Jan, 1 to June 30.... 321,177 319,909 9,744 df. 3,220 
K snawha & Mich....July 10,745 11,435 631 5,750 
Kansas Oity (W@>.) Gas— 

May 1 to Feb. 23..... 156,250 penndenis 111,470 nae 
Kan 0. Fc. 8.& U..Tune 120,245 


118,583 daf.22,449 def.L7,979 
4 


July 1 to June 30..., 1,416,262 1,403,023 157,743 50,333 


Kan. 9. Mem, & Bir. June 11,462 12,995 def.7,123 def.9,628 
July ito June30.... 198,035 193,035 *195,672 *142,889 
Kansas C, Sab. Belt.July 17,913 16,154 dof.2,231 803 
u. Erie & West’n....July 61,126 60.406 46,235 47,371 
dan. LtoJuly 3t..... 422,203 419,450 233,520 326,:22 
Long [sland RR ....July 9),417 102,924 *168,369 *167,735 
Long Islaud RR Sys.July 110,522 114,155 208,542 *208,662 
Mo. Kansas & Cexas.July 285,543 235,543 df.164,092 def.91,169 
Nashv. Chat. &8t.L.Aug. 130,251 123,301 79,714 53,909 
Jalylto Aug 31.... 250,535 252,603 169,27) 108,266 
Philadelphia & Reading— 
All companies...... July 753,000 766,057 15,309 275,124 
Pitts.0O.0 &St.L...Aag. 253272 225.721 222,06) 232,955 


Jan. Lto Aug. 31.... 2,236,553 2,970,394 
Rio G-ande Junot ...July 7,703 7,708 


252,52) . 655,437 
2,396 4,395 
11,628 def.2,624 


Das. Lto Juiy 3L. ... 61,656 61,665 
Rio Grands Soath’n. July 17,923 14,165 371 3,833 
3an Fran. & No. Pao.Aug. 18,908 19,004 22.426 18,830 
July 1lto Aug 31.... 37.316 38,003 42,353 42,127 
Tenn. Coal [. & RR..Aug. 47,479 47,777 4,767 6,653 
Jan. 1lto Aug. 3L ... 379,332 352,216 133,746 def.23,996 
Toledo & O. Cent....July 39,834 40,474 *1,517 *def.10,724 
Tol. Peoria & West..Aug. 22,421 22,373 def 1,012 4,187 
July 1 to Aug. 31.... 41,812 44,746 dof.3,064 def.4,500 
West Va. O. Pitts.... Jaly 22,600 21,992 9,375 7,776 





* After allowing for other income received. 


SCREEE CALLWALS AND TRACLION COMPANIES. 

Tho following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangemaat of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give tha gross earnings for the 
latest week or month, aad the last two columas the earnin 
or the caleadar year from January 1 to and including suc 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 




















@aces Latest Gross Harnings. |Jan.1to Latest Date. 
EARNINGS. —s 1898. | 1897. | 1898. | 1897. 
 - s | 68 





Akron Bedf’d & Clev; | August. +e! 


955, 12,591; 
Albany Railway...... Anguet aan } 
a 


11 z 
57,94; 55,429) 4'7,29>) 382.267 
5,451 i ‘ 





amsterdam 3t. Ry. (July..... ee 2451) 5,098, 30,552 27,537 
q Atlanta Railway. ...;/Ausust.... 9.249 90186 65,702 59.084 
Baltimore Con. Ry,*...|August.... 230,35 4223 870 1,563,534)1,537 653 
Bath St. Ry. (Maine).|May. ..... 1,932) 1,721! 7.54. 7,013 
Bay Cities Consol....;August....' 8.254 7,656 56,5°7 54,38" 
Blaghamton 4s. Ry...|August....' 18,774; 16,95°) 101,325) 99,735 


Seifgapers © tion |August....' 37,410) 3 351! 237,315) 2:.2,316 
BSrobktoa Oon. St. Ry |August.... 37,213) 37,453) 227,63. 22, 
Brooklyn Elevated. ./August.... 141,940/122,130) 1,056, 703}1, 104,981 
Sr’klyo Rap. Tr. Co.— | | 

a { 

Bape ane date ¢ |August....'363 23° /477,400/4.0 12,728/8,547,918 
Charleston Oity Ry../Aucust..... 14.819, 14.348! 11641 
Oia. & Miami Val.. ../August ..; 13,399) 9,565) = * 
Citizens’ 8t.Ry.,fndp. April ..... 79,992) 63,031) 315.39.) 283, 
Oltiz ns’\(Muncielnd.)|May....... 5,671) 5,327) 26,74 22,87 
Jity Elec. (Rome,Ga,.)|July.......' 2,741, 2,18 13,835} 13,0: 
Bievelund Kleotric...)| August. .../143,150) 14 1,815)1,119,2 {1,063,711 
O.eve. Painsv. & EB. |Augast. .../ 13,312) 9,597 

445,587 338.765 





= 
~ 














Oolumbns St. Ry. (0.)/August....! 58,349) 52,366 
Donsell'd Trae. (Kt. #2 |Aveu eneee/252,299/233,813| 965,245) 835, 
aay.Gas Ey. Ligh 
Street Ry .... -..0.0/June......| 8,193, 8,206} 53,003 50,831 
Dayton & Weat Trac. July «! 6,38 
Denver Von, framw..,Augait....| 67,8%) 62.567 
Decroit Citi’ns’ 8t.Ry |August. .../109,932 101,682] 775,05~ 
Ossroit Eleo. Ry... .../August....) 33,160) 30,543) 259,1%7) 265,000 
Oalath 8c. Ry ... ...;August....! 20.720 17.830} 1371057] 127,180 
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as is done to-day. 








ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


— Sa cara — -—Net Earnings.— 


. 1897. 1898. 
Roads. 8 By 
Akron Bed. & Clev..Aug. 11,955 12,591 5,852 
Jan. 1 to Aug. 31.... 62,984 67,466 20, '088 
Amsterdam 8t. Ry..July 5,451 5,096 2,325 
Jan. 1 to Juiy 31.... 30,552 27,537 "655 
Atlanta Railway....Aug. 9,299 9,046 3,792 
Jan. 1 to Aug. 31.... 66,702 59,084 19,612 
Bath Bt. Ry. (nine). May 1,932 1,721 846 
Jan. 1 to M coco 7,541 7,013 994 
Bay Cities Con, st. By. Aug. 8,254 7,656 2,940 
Jan. 1 to Aug. 31.... 56.577 54. 387 18,552 
Binghamton 8t. Ry..Aug. 18,774 16,957 11,626 
Jan. 1 to Aug.31.... 109,325 99,735 47,485 
Bridgeport hay mg .Aug. 37,410 31,361 20,597 
Jon. 1to Aug. 31..... 237,315 212,316 113,995 
July 1 to Aug. 31..... 75,228 64,375 39,982 
Brockton Con. 8t.Ry.Aug. 37,218 37,453 14,928 
Jan. 1 to Aug. 31.... 227,683 222,027 69, 
Brooklyn Rapid T...July 571,360 489,463 228,873 
Charleston vg &. =. es 14,819 14,348 6,188 
Jan. 1 to Aug. 81..... je | errs 38,749 
July 1 to ane ewe 32,337 30,175 4,87 
Cin, & Miami V.Tr.b July 13,461 10,552 7,214 
one. Ky. Mun. ({nd.) May 5,671 +32 5 
Jan. 1 to May 31.... 26,745 22,872 13,379 
City Fics, (hema, de. July 2,741 2,181 686 
Jan. 1 to July 31.... 13,835 13,024 2,164 
Oleveland Electric...July 147,968 143,200 55,611 
ae Jan. 1 to July 31...... 971,128 922,896 370,330 
Olev. Ling guigh & E..Aug. 13,812 9,597 7,302 
an. 1 to Aug. ry nl 69,148 54,985 31,361 
Cotambas yr Ry.Aug. 58,349 52,366 27,710 
Jan.1to Aug.31.... 446,587 388,765 224,697 
Consol.Tract’n,N. “y} bApr. 252,290 238,313 128,390 
Jan. 1 to Apr. 30.... 965,245 883,540 478,794 
July 1 to Apr. 30.... 2,561,331 2,360,815 1,309,143 
Danv.GasEl.-L.&8t.Ry.Jane 8, ae 8,206 3,575 
Jan. 1 to June 30.... 53,008 50,831 23,929 
Denver Con.Tramw. Aug. 67,570 62,567 23,348 
Jan. 1 to Aug. 31.... 488,322 469,425 182,331 
Dayton & West.Trac.July 6,364 coccsene 3,790 
Detroit Cosease. oyee .June 103, $17 95,627 53,875 
o Jan. 1 to June 553,9 510,222 262,872 
ans ~ Electric ».. June oaiae 33,792 10,108 
Jan. ito June 30.... 193,685 199,890 64,881 
Duluth Swese Ry...Aug. 20,720 17,830 11,070 
Jan. 1 to Aug.31..... 137,057 127,180 65,304 
July i to 4 31.... 40,530 36,687 20,688 
Ft.W’ne&E.L.Ry(Det.)June 15,140 13,967 6,176 
Jan. 1 to June 30.... 87,677 310 34,113 
Harrisburg Tract’n.. Aug 31,050 24,007 18,187 
Jan. t to Aug. 31..... 177,111 149,461 92,006 
July 1 to Aug. 31..... 58,338 47,217 32,865 
er Bee By = 3,331 2,906 1,554 
ec. By. Aug. 
Jan. 1 to Aug. 31.... 26,522 26,544 12,386 
Lebigh Traction..... Aug. 9,451 11,470 4,712 
av. 1 to Aug. 31..... 63,127 71,263 24.330 
July 1 to Aug. 91..... 18,594 327 9,601 





a ts 



































Gnoss Latest Gross Barnings. (Jan. to Latest Dat ~~ Gross Barn ir Net Earnings.—~ 
EARNINGS. Weekor Mo| 1898. | 1897. | 1898. | 1897. aa 3 a he ee 1897. 
London +e. (Can.).May 7,894 ?. 71 
s | 8 s | 8 2477 3 085 
Erie Elec. Motor......|June ......) 12,212) 12,736; 63,670, 63,283 Jan. 1to May Si... 37,624 33,95 11,791 11,157 
Ft. Wayne & Belle | Los porte Traction— 

Island (Detroit)... |August....| 16,533) 16,225| 120,160) 112,268 Dec. ltoMay3l.... 48,241 = ..... ene 14,109... 
Pieomouate Tre 5 |August....| 31,050) 24,007) 177,111] 149,461 | Lowell Lawr’ce& H. Ang. sieaee 51.644 28.733 25. 234 
Herkimer Mohawk Jan. 1 to Aug. 31 .. - 899 295,036 119,742 115/36 

jon & F’kfort El. iy. eee - 3,331) 2.906) 26,522) 26,544 | metro'n St. Ry..K. C. July 010 168,987 . ” 
Houston Elec. St. Ry. July....... 18,998, 15,255; 107,856) 106,772 J Fal 1,140.50 a 86,732 76.513 
Interstate Consol. 01 Fa Fey Si-nne Oe EEE? §86SON8S4 445,000 

North Attleboro... (March... 10,297, 9,523) 27,801| 26,843 ane LtoJuly 31. ahd 9,925 184.775 148,465 
Eingnten City Ry.... |August.... 748) .667| 47,415) 36,001 Metr. W.SideEL.,Chic. Aug. ‘nai aan ie r 
Lehigh Traction......|August....| 9,451! 11,470} 63,127] 71,263 an.1to Aug 31... 791,807 ........ 293,665 0 1077777" 
Lowail Law. & Hav..|August....| 54,865) 51,645) 310,900) 295,037 Nov. 1 to Aug. 31.... 996,044 = ........ $83,052 1... o. 
Metrop. (Kansas City) |2dwk Sept. 41,22*| 37,799|1,405,446/1,268,705 | Moncgomery St. Ry.May 5,500 5,478 3,29 L 2,547 
Metro. W. Side (Chic. aagu. . weeane 61,071; 791,807 otis Jan. 1 to May 31.... 22,738 21,532 11,558 9,917 
Montgomery 8t. Ry..|May....... 500; 5,478) 22,738] 21,582 | Muscatine El. Ry....Aug. 4,621 4,724 1,627 1,481 
sronteoal Street Ry. ‘August aad 143, 801) hee 482 982,739} 899,770 Jan. 1to Aug. 31.... 36,397 34,504 pan 
Muscatine St. Ry. ae August 621) 36,3 34,504 Tuly 1to Aug. 31.... 29 ,00 3,545 2,850 
Nassau Elec. (B’kiyn) | Aneust. a ‘oo, 880) 228° 500 1,469,394 1,288,619 | N ewburg Electric....Aug. 11,314 11,658 7,041 6,841 
Newburg St. Ry..-... [August....| 11,314) 11:654| ° 57,889] ’ 56,338 Jan. 1 to Aug. 31.... 57,889 46,338 27,144 24,725 
New London 8t. Ry..|August. . 9,549| 9,269) ...... eta oe July 1 to Aug. 31.... 22,878 22,256 14,337 12,621 
New Orleans Traction August. ‘lo?! '381/106, 959 $99,696 865,591 | New London St. Ry. —~. 9,54 9,26 ay 5,442 
Norfolk St. Ry........ ‘August....| 18,588 14,573) 115,539] 98.420 | New Orleans Tract... 107,331 106,959 | 31.266 £6,303 
North Chic. St. Ry... August. .../259,023|255,014/1, 928; 969 1,839,653 Jan. 1 to Aug. di. --- 899,696 865,591 340,125 274,132 
North Shore Traction | July.......|172, ;620/158, 1865 $22'634| '792'449 | North Shore Tract’n.July 172,680 15x,865 90,334 87,775 
Ogdensburg St. Ky... August 2'366! 2437 12;7 12,432 Jap. 1 to July 31.. 822,634 792.449 323,636 318,778 
Paterson Ry..... ... August....| 36,519) 33,336, 245.949] 225.594 Oct. 1 to July 31.... 1,159,171 1,110,387 454,319 39,751 
Richmond etion.. August....| 13,139) 14,209) 6.2 .710 | Paterson Railway...Aug. 36,519 33.3 18,132 15,588 
Roxb’h Ch.H.& Nor’n |August....| 13,506| 12, 714) 73,40€| 57,918 Jan.1to Aug.31 ... 245,919 225.594 108,156 100/909 
Schuylkill Val. Trac. July....... ' 7;278| 7°229| 42,522] 39,267 | Richmond Ry. & Elec. Co.— 

Scranton & Carbond’e August....) 3,251; 3,862; 23,254) ....... Jan. 1 to June 3v.... 201,070 192,780 82,641 75,303 
Scranton & Pittston.'August....; 5,949) 6,407; 40,179] ........ Richmond Trac. b.... Aug. 13,13 14,309 5,557 5,060 
Scranton Railway. .«-|August.. | 34,2 2] 35,169) 247,551] 231,267 | Roxb’ghChes.HiN&N.Aug. 13,505 12,714 6,333 7,485 
Syracuse Rap. Tr. Ry.|August.... 34,808) 38,635 299,251| 279,850| __ Jan. 1 to Aug. 31.... 3.406 8 =557,918 29,434 22,720 
Toronto Ry... ..-. |August.... 110,301} 93,226) ........]  ...2.... *ohu o Val. Trao....Aug. 7,278 7,229 2,8€0 2,446 
Twin Cit Rap. Tran.|August.... L&6,718|172,933)1,388,263/1,288,0s1 n. 1 to Aug. 31. 45,522 39,267 eer 
Union (N. Bedford)... August.... 22,760} 21,498} '129/116| 146,587 Beranton & — Aug. 3,231 3,862 1,608 1,802 
Dpited Tract. (Pitts. )|August..../131 "083/122-5977, |1,000,765| ........ Jan. 1 to Aug. 31.... 23,254 =... --- 10,745 chiens 
United Tract. (Prov.)|July....... 168,84 65,460 986,623] 972,417 July 1 to aus 31 6,574 7,627 »38 3,936 
Unit. Trac. (Reading)|August..... 21,824] 25,115) 138,542} 134'301 | Scranton & Pittston. Aug. 5,949 6,407 2,275 3,059 
Wakefield & Stone..../August...., 3,527| 3,683) 36,48) : Jan. 1 to Aug. 31.... 40,179 —......... | ee 
Waterbury Truction.. |August....| 26,311] 23,392 181,714] 165.562 July 1 to Aug. 81 12,020 12,654 4,598 5,768 
West Chicago Bt. Ry. Wksept.18) 82,448 80,163) Leathe akede Scranton Railway...Aug. 34,212 35,16 18,268 18,586 
Wheeling aitweg March | 12,450] 12,444) 89,276], 36,532 Jan. Aug. 31.... 247,551 231,267 122,311 12,549 
Wilkeab, & Wy.Valiey|August....| 46,151! 43,409) 325.4291 "315,604 mr, 4. amide Aug 186-718 oases eee 35,811 
* Includes Baltimore Traction and City & Suburban for both yeare. Jan. 1to Aug. 31... 1,388;263 1,288,081 715,010 62.728 
ag tg a Ee 

[ [Street Railway Net Earnings.—In the following we show an. UR. Sh.cce sascccee 2770 wns nance 
both the gross and the net earnings to latest dates of all STREET | wa pA Ag ‘271,649, a ey <-> 
railways from which we have been able to procure monthly an.1to Aug. 31.... 181,714 165,562 79,113 70,184 
returns. As in the case of the steam roads, the returns of the | 4 ,0ct. Ao ty soo =i, =e 120.868 160,787 
different roads are published by us each week as soon as re- __ Jan. 1 to Aug. 31.... 325,429 315,614 180961  171'736 


“a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following Strext 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 







































13588 surplus or deficit above or below those charges. 
~~ sn —Int. -srentale, ete.——~ —Bal. of Net Karn’s.— 
08 1898. 1897. 1898. 1897. 
5,972 8 8 8 
2,197 | Atlanta deaeee -- 1,250 1,250 2,542 947 
14,823 Jan. 1 to Aug. 31.. 10,000 10,000 9,612 4,823 
214 | Consol. Tr. of N. 5 -Apr. 115,471 111,228 12,919 15,594 
1,44) Jan. 1 to Apr. 30.... 461,896 441,436 16,898 248 
Denver Con.Tramw. Aug. 19,206 18,133 ,142 3,025 
2,746 Jan. 1 to Aug. 31.... 150,969 147,935 31,362 40,906 
17,258 | Paterson Railway...Aug. 9,12 00 007 6.588 
9,880 Jan. 1 to Aug. 31... 71,875 72,324 36,281 28,585 
39,823 | Roxb’gh Ches.Hil&N.Aug. 2,920 1,887 4,11 5,598 
18.497 an. 1 to Aug. 31... 17,364 15,118 12,070 7,602. 
38.692 | Cwin City Rapid fr.Aug. — 65,864 4,819 33,343 24,963 
34.293 an. 110 Ang.31.... 522,271 515,437 192,739 107,287 
13. Cat ot.(Pitts.) Aug. 51,’ 7,6: 17,273 21,508 
pezet uly 1 to Aug. 31.... 103,514 85,6389 46,904 55,176 
-918 | Waterbury Tract’n..Aug. 3,3 3,110 8,598 6,717 
176,286 Oct. 1 to Aug. #1.... 38,555 40,112 71,308 60,625 
5,738 a 
13,490 ANNUAL REPORTS. 
“2540 | Annual Reports.—The following is an index to all annuab 
10,087 | reports of steam railroads, street railways and miscellaneous 
584 | companies which have.been published rince the last editions 
3,192 | of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 
off tee This index does not include rep orts in to-day’s CHRONICLE. 
2 RAILROAD AND MISCBL, Co’s RAILROADS & MIS. Co’s—(Qon.) 
5,447 
26/98 4 Volume 67— Page. Volume 67— Page.. 
. American Cereal CO...+...+...... GS | New England.........ssseessesseees 
26,007 tehison To! ‘ibany Santa Fe. Frith se eA FIR See ay 
199,456 | Boston & Albany............ S| Norfolk & oer mt "2, 526, 35 
Boston & Maine. naa 16. 569 Northern Pac...4 27,576, D 
126,822 | Boston Blectric Light.....-........ 272 
442,084 | Buff. Roches. & Pitts.316, 423, 43: 
1,179,582 lumet & Hecla. ..... 2% 
ntra! Coal & Coke e SY D 
3,220 | Central of Ga. By. oz 4 
22,993 | Chesapeake & Mhio.......... ot 9 
21,1 Chicago Burlington & Quincy......" a3 ‘3 
188°8 Chic. & East. lll ....... ‘Sid. 493 3 . 
» Chicago Great west. Patt ne sectodehe 
Chic. Mil. & St. P..... 77 it. Louis & San Francisco 27% 
seccceee | Oe North West, Bie » Bs 15 | San #ran olson Brewer. en Limited) ti] 
48,317 | Chic. Peoria & St. Louis........... taten Island Rapid Trans 6S. 
239,010 | Cleve. Cin. Chie. & St. L. Me eae: 3 | Southern Railway a $ 
11,163 | Gol. Fuel & trop rande.ia7 1. 438 3h | United Wectrie Securitic ; 
63,819 I a nase badgaressend 7.3 § 1 nited States G 
Fall Brook RY........0...csseeeeeees a a 
eH Fitonburg RE ied ibiauseesedanhal ¥ r Palace 
20,076 Alabama....  ......66 2: elsbach Aaght. eapecces 
4 Glucose Sugar Refining (06x moe. ) Western N. 
5,647 | illinois mole COMPAL. .+e.eee-+.+.0: 75, West Va, Gent. & ‘pieesbare 
27,570 | lowa Central Ry .......--.. Wisconsin Central Co............++ 
F STREET RAILWAYS. 
Volumes 67— Page. 
= poges Tenetion. psncnedenss sonst 426 
i wer eeseeeee seeeeeneeeee 
e Man k Pransit......-.-++ b 
1i:3i6 Me Cent rai ‘By: (six months) fetropol. Bt Ry. of Ganaas City.. 
Mobile & Ohio......-. . bocce cosce etropol. 8t. 1. Ry. AN, Y. City)..... 
6,455 | N. Y. Cent. & H.R. RR......577, eon Tra i} 
,868 | N.Y. N. Hav. & Hart. RR......... ine Hlectric......+.0000++++- 490 
2,808 N.Y. Ont. & Western.367, 477, Third 4 Avenue RR........+ pownyenes Oo 
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Union Pacific Railroad Company. 
(Statement for six months ending June 30, 1898.) 
the announcement of the first dividend, 114 
Accomipety ecoterred stock, was issued the following: 
- CAPITALIZATION: 
$61,000,000 00 
75,000,000 00 
—————— _ $136,000,000 
90,000,000 


Common stock. ...-------+-- 
Preferred stock. ...-----+--- 


First mortgage bonds outstanding. ........-..2---.----00 
INCOME AND EXPENDITURES, JANUARY 1 TO JONE 30, 1898. 








eipts from operations, main line............... $7,670,579 
Operating expenses MD GIEED «oc csctedcccicccscsesssanss 4,534,418 
Net receipts from operations. ........---+0--++----+-++- $3,136,161 
Miscellaneous IMOOMIG...0.-cccccccccccecccee cocescons -coe 606,442 
Available income.....-----------++++++++ze00cesere- os $3,742,603 





Fixed charges. .-------- 


$1,800,000 00 
Adjustment of taxes. .....----+-------++++- 145,918 24 


—— 1,945,938 
$1,796,685 





Balance, surplus (exclusive of branch lines) .......... 


itional Net Income. 
xifioone from operation of branch lines to be in- 
cluded in the system, six months, approximately..... $446,659 


“There has been authorized for new equipment. out of 
available cash resources other than current earnings, and in 
a great part already expended, $3,065,024.” —V. 67, p. 435. 

Atchison Topeka & Santa Fe Railway. 
(For year ending June 30, 1898.) 

The report signed by President Ripley and Chairman 
Walker is printed in full on pages 641 to 644. And in ad- 
dition several tables are also given. On page 576 of the 
CHRONICLE of Sept. 17 will be found a comparative state- 
ment of results for several years. 

Erie Railroad. 
(For the year ending June 30, 1898.) 

The report of President Thomas will be found in full on 
pages 636 to 640. In the CHRONICLE of Sept. 17, on page 576. 
were published comparative figures for several years of the 
operations, earnings, charges and the balance sheets. 


St. Louis & San Francisco Railroad. 
(Report for the fiscal year ending June 30, 1898.) 

The remarks of President Robinson, together with a de- 
tailed statement of earnings, income account, balance sheet, 
etc., will be found on pages 644 to 647 of to day’s CHKONICLE, 

Below we give a comparative statement for several years : 












1897-98. 1896-97. 1895.96. 
Road operated June 30........... 1,282 1,162 1,162 
Equipment— ‘ 
Locomotives......--..0---2++-s000+ 196 189 189 
PasseNgeP CIS. ..........c0c.c.000 140 1st 186 
DUNG sad! .dtcnw cnccsivcs 5,955 5,481 5,106 
Miscellaneous cars................ 223 171 171 
Operations— 
Passengers carried................ _ 1,867,318 990,59L 1,348,981 
“ “one mile...... 57,049,764 43,468,524 53,554,853 
Rate ae passenger per mile..... 2°188 cts. 2°362cts. 2°380 cts. 
Tons freight oarried.............. 2,526,001 2,098,829 2,024,007 
as e . one mile. .... 485,592,477 403,009,043 351,381,079 
Rate per ton per mile............ 1:055 cts. Illllcts. 1°'213 cts. 
Earnings— 8 $ 
WRG ods occ ccdcabctcvcss Sseeses 5,121,683 4,477,019 4,212,880 
Passengers........--.-.-.00 -eeeee 1,248,491 1,026,603 1,249,859 
errr. fia 201,508 189,782 189,375 
Pion ne deutodsescccusectees 203,642 197,488 192,156 
Miscellaneous. ................-.. ° 111,143 102,445 215,101 
SS 
TEED carssmngnincuoscesesneess 6,886,467 5,993,337 6,059,371 
Expenses— 
Maint. of road end structures.... 754,238 648,704 688,919 
Maintenance of equipment bapeus 635,685 544,519 524,476 
Transportation and traffic....... 2,400,869 2,043,572 2,128,410 
Girascnrcetksesnictscdkchonase 239,317 246,833 235,027 
Total.....0......-s0..-seeeeeeee 4,080,109 3,483,628 3,576,832 
Net earnings.................. 2,856,358 2,509,709 2,482,539 
Per ct. of op. exp. to earns...... 58°52 58°13 59°03 
INCOME ACCOUNT. 
1897-98. 1896-97. 
Web CGPRIRES..00c0sccccccccce wecaidiieita ern «=---$2,£56,358 $2,509,709 
Interest and dividends.................-cccces sae 40,600 7,066 
Land department.......ccccccccccccccccece ibvoaris 29,160 ecsesees 





$2,926,118 $2,516,774 


- $2,037,997 $1,994,524 
188,404 171,257 

13,272 19,926 
360,000 100,000 


ws eceseceeeeneceeee- $2,599,673 $2,285,707 
 aiitapancdelaehdeddntabadcshaaniin - 326,445 231,067 


“In 1898 4 per cent on first preferred and 1 per cent on second pre- 
ferred; in 1897 2 per cent on first preferred.—-V. 67, p. 372. 


Missouri Kansas & Texas Railway. 
(Report for the year ending June 30, 1898.) 

President Henry C. Rouse says in part : 

Operations.—The business of the past year was subject to 
two sources of interruption, the first being yellow fever in 
the summer of 1897 and the second an unprecedented flood in 
the Indian Territory, resulting in the total interruption for 
nine days of the handling of freight over the main line. The 
sounane of the year, however, was 3,568,825, an increase of 

31,919 tons over the preceding year. The passengers carried 
Were 1,457,548, an increase of 110,025. This very consider- 
able increase of business was conducted with a decrease in 








senger-train mileage of 544,026 miles. The average rate per 
ton per mile received for freight was 0918 cents, as against 
0°895 cents the previous year. 

The increase in business has been well distributed over all 
the principal sources of traffic, witnout any signal increase 
of any particular movement. The redaction in expenses has 
been effected without any impairment of the condition of the 
property and simply reflects the improved condition of the 
plant and organization. 

The general traffic conditions are much brighter for th 
current year, and it is expected that some demoralization in 
rates existing in the past will be corrected. The crop out- 
look is of the most encouragiog character and, if realized, 
will afford a volume of traffic that will tax the facilities of 
the railway to their utmost. 

The permanent way has been steadily improved by ballast- 
ing and re-laying of steel; 38 miles were completely ballasted 
and 57 miles additional were partially completed during the 
year; 117 miles were re-laid with heavier steel. 

Financial!,—The company is free from floating debt and 
there has been no increase in its outstanding stocks or bonds. 

Lond Gront in Indian Territory.—On June 23, 1898, the 
Congress of the United States passed an Act providing for the 
division and allotment of the lands of toe Indian nations in 
the Indiin Territory to the individaal Indian citizens, This 
Act marks an era in the history ot the Territory and will lead 
to its early opening to settlement and a consequent develop- 
ment of commerce which will be highly beneficial to the 
company. This Act of Congress contains no affirmative 
recognition of the land grant of the company, but expressly 
provides that it shall not in any way affect any vested legal 
rights heretofore granted. 

Statistics.—The comparative figures of operations, earn- 
ings, etc., have been as follows: 

OPERATIONS AND FISCAL RESULTS, 




















1£97-98. 1896-97. 1895-96. 1894-95, 
Miles op. av’ge.. . 2,197 2,197 2,147 2,028 
Operatons— 
Pass. car’d No. . 1,457,548 1,347,523 1,652,985 1,515,422 
Pass.cardim.. 89,525,500 78,375,002 89,637,595 83,918,802 
Rate p. pee. p. m. 2°144 cts. 2°319 cts. 2306 cts. 2°348 cts. 
Tons freight c’r’d 3,568 825 3,236,906 926,37 2,875,401 
Tonsf’ht car.1 m.1,040,700,027 1,017,781,597 846,827,435 811,324,553 
Rate perton p.m. 0°918 cts. 0°895 cts. OU'99L cts. 1°107 cts. 
Ear nings— $ 
Passengers ..... » 1,919,556 1,818,188 2,071,406 1,970,905 
Freight .......... 9,559,000 9,107,207 8,388,544 8,986,779 
Mail,express,ete. 568,680 552,919 577,036 586,679 
TOE a ccacscs 12,047,237 11,478,314 11,036,987 11,544,36¢ 
Expenses— 
Gaara rmee, guages $4788 
ainten. ot way. ‘ ; ,076, < 
Maint. of equip.. $00,506 780,214 7,419,813 8,195,901 
Gen’! expenses. . 645,300 601,344 
TZOEOR: « cdecce soos 273,160 255,880 284,286 225,283 
Total......... 8,182,388 8,337,401 7,704,099 8,421,184 
Net earnings. ... 3,864,849 3,140,915 3,332,886 3,123,179. 
P. ct. ox. to earn. (68) (73) (70) (73) 
Other income.... 69,090 oS ee ws 
TOtAh... cnc05-0 3,933,939 3,277,915 3,332,886 3,123,179 
Disburscments— 
Int. on bonds... . 3,061,760 3,°61,760 2,983,960 2,612,943 
ntals..... “ae 363,409 365,507 332,534 285,497 
Miscel. adjust’s.. Saee  —s Sacbcees, ss aadaee? > aaa eas 
Total........ ° 3,459,182 3,427,267 3,316,494 2,898,440 


Balance.......... sur. 474,758 def. 149,352 sur. 16,392 Ter. 224,739. 
Operating expenses in the year 1894-95 included for renewals and 














replacements $961,627. 
CONDENSED BALANCE SHEET JUNE 30, 
1898. 1897. 1896. 
Assets— 8 g 
Road and equipment .......... 140,837,309 140,850,573 140,910,555. 
Bonds and stocks.............. 694,871 971,620 1,101,700 
Civnastncncsene EERE 583,861 519,289 873,097 
Due from agents, individ’ ls, &c. 582,154 410,699 421,683 
Materials and supplies......... 396,683 718,112 428,690 
Miscellaneous)................-+ BG =— ss tbbhembena 36,694 
TNS ba dodccddeccsasencensee 143,108,058 143,470,293 143,772,419 
Liabilities— 
Stocks (see SUPPLEMENT)..... - 68,462,500 68,462,500 68,462,500 
Bonds and notes (see SuppP’T).. 70,850,477 71,001,994 71,149,490 
Reorganization committee.... .......... coscesence 1,254,369 
8t.W.StableCar Line,def. pay’s. 210,821 213,637 218,842 
int. due, and int. ace’d not due. 861,443 63,507 858,46 
Vouchers and payrolls ...... 1,243,132 1,591,057 1,020,998 
Improvement account......... 538,889 Ve.’ |) aor 
Miscellaneous ...............-.- 155,119 250,362 347,485 
Income account. ............... 785,676 310,919 460,272 
ides etnnie- bud Sanmad 143,108,058 143,470,293 143,772,419 


Santa Fe Prescott & Pheonix Railway. 

(Report for the year ending June 30, 1898.) 
President and General Manager F. M. Murphy says 
General Results.—The gross earnings in 1898 increased over 
1897 17°42 per cent ; net earnings in 1898 incteased over 1897 
24°18 per cent. Business for the year has been good and pros s 
pects are bright for the future. 

Prescott & Hastern R +.—Bonds Guaranteed.—The Prescott 
& Eastern RR. now being constructed to Mayer, a distance 
of 2644 miles, will be completed early in October, and we have 
a right to expect considerable additional traffic from the rich 
mining districts tributary thereto. The Executive Committee, 
by order of the board of directors, has entered into an agree- 
ment whereby the [ ,000] bonds of the Prescott & Eastern 
R. are guaranteed by this company, which also agrees to 





R 
freight-train mileage of 449,964 miles and a decrease in pas- | furnish financial aid during construction, taking stock and 
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bonds of the Prescott & Eastern Railroad in settlement. 
When completed the road will be operated by this company, 
under favorable lease already entered into. 

There are other districts that are entitled to consideration 
having in view the construction of branch lines that will not 
only prove profitable in themselves but contribute much addi- 
tional business to the main line. The main line should be 
extended to Tempe and Mesa, a distance of about 17 miles. 

Prospects, etc.—There is a steady and substantial improve- 
ment in all branches of business throughout the Territory ; 
especially is this true in the mining districts. Water stor- 
age enterprises, however, have not received the serious con- 
sideration they deserve. The road has been operated for sev- 
eral years, with every prediction verified, and it hardly ap- 
pears necessary that I should enlarge, to any considerable ex- 
tent, on the bright future that I believe is guaranteed to it. 

The rate of interest on the $2,964,000 second mortgage 
bonds. theretofore 4 per cent per annum, is 5 per cent begin- 
ning July 1, 1898 ; $48,500 second mortgage bond coupons No. 
9, purchased by the company subject to an agreement dated 
the 26th day of May, 1*97, covering pooling of said second 
mortgage bonds will be paid and canceled September, 1898. 

Eurnings.—The earnings and balance sheet have been: 

OPERATIONS AND FISCAL RESULTS, 


























1897-98, 1896-97. 1895-96, 
Miles of road June 30....... dee 193 198 198 
Overations— 
Passengers carried............. 40,150 29,546 31,005 
Do o onemile.... 3,464,835 2,812,905 2,546,880 
Rate per passenger per mile... 4°21 cts, 4 05 cts. 4°53 cta. 
Tons freight carried 183,664 135,464 103,954 
do do one mile... 14,500,714 11,182,050 8,817,749 
Rate per ton per mile . 3 64 cts. 4°08 cts. 4°44 cts. 
E£arnings— $ $ > 
WEEE .0cccc cccccccccccccces 527,769 456,260 391.27 
GL, icctukscagcesesonecos 145,709 113,975 115,482 
Mail, express and miscellan’s.. 97,020 85,952 77,416 
Tota! earnings.............-. 770,493 656,187 584,207 
a ae 
Condacting trarsportation.... 184,696 168,640 146,870 | 
Maintenance of road, ete .....- 80,620 50,365 61,836 | 
Do of equipment..... 39,943 27 31,°50 
General.... ...... $6OsESs chccesas 39,552 38,708 34,645 
DORE. ...gecccccccccceecesccces 344,311 315,240 278,651 
Net earnings...............-.-.. 425,687 342,947 305,556 
Per cent o! exp. to earnings.... (44°75) (47°74) (47°70) 
Deduct interest on bonds....... 365,560 338,111 304, 95 
Surplus for year............ 60,127 4,836 1,061 
BALANCE SHEET JUNE 30, 1898. 
Assets. Liabil lies. 
Road and structures. .$15,637,859 | Capital stock ......... $7,904,000 
Equipment ............ 201,478 | Bonds, firat mort...... 4,940,000 
Due from agents...... 2+.145 ; Bonds, second mort... 2,964,090 
cis ni es eeanen 107,741 | Due foreign roads..... 57,305 
Co.’s and individuals.. 20,~52 | Coupons un presented. 131,095 
Ins. paid (not accrued) 2,972 | Int. accrued, not due.. 82,373 
Investments........... 551,°25 | Pay rolls........... ooo 21,515 
Int. on invertments... @,325 | Vouchers .............. 18,499 
Material and supplies. 47,3 5;Sundry accounts .... 2,029 
Remittances in transit 14,567 | Prescott & East. K R.. 449,173 
Trust fund (uncol’ed). 27,447 | Income account....... 73,326 
Ldiies advwdoed $16,643,276 Total ..............816,643,276 








GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
Poesy pe Plans, Payment of Overdue Coupons, Etc.—All 
‘acts of this nature appearing since the publication of the last 
issues of the Investors’ and the SrrezeT RAILway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figares indicate Volu ne 67. 


RaILRoaps & Mis. Co.’s. | RAILROADS AND MIC. Co’s—( don.) 


Volumes 66 and 67— age. Volumes 66 and 67— ‘age. 
Appleton (Wis.) Water.-cur.821, 4:26 | Galveston & Gulf Shore...... 8014.578 
0 Bendholiers’ com.438 1 | Galv. La Porte & Houston......... 


re-ald Oct. 4.529 
.. foreclusure. 233 
me  sccanseeend reorg.274 
Jamestown & L. Erie..f. recl.sure.37 
asper Town & Lands ...... o< 
Kearney & Black Hills.... é, 3 
Kanssas Loan & Tr. Uo... .. recvrs.! 
Kingtielad & Dead River.sold.222, 371 
Kingston & Pemoroke ....... plan. 874 


oO 
to! & Columbia River.con- 

BPPNOTS OUME.......0002sse0e epeceee 426 

Atch.Col.& Pac.pay.on acc of oy 


2 be 

At.Jew.Co.& W .pay.on acc.of bonds. 33 
recvs.>% 

77 


} to 
| Hudson Tunnel Ry 
do 





Augusta Southein....... .... 

Bait. & Obio.coupons.856, 85¥, 1043, 
do plas.1235 

do 

do 


ado 
do 


do 
do 
do 


eeeeeeeee 











1088, 
$77 | Litcofield, Carroliton & Western 
2 $8 Soreclosure decree. 428 
‘27% Little Rock Hot Springs & Texas 
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do 8 | Nashville Tell.co & Charijeston. 

Pad uc cess. Ov. 371 
do second instal. of assess.4°26 | Nat. Linseed Oil. .reorg. committe.530 
sole of ore. eck ...4% ? Newark(N. Y.) Water Works..sale.27 
time for de limited.48 New Urleans & West. .rec’vrs.cert.32 
O. 80’ west...plan matured.578 | N. Y. Phila. & Norfolk.deposits till 
ath (Me.) Gas & Elec. ment.451i Aw. '5.275 
Valley Irrigation Co. (Red- | Ohio River & Charleston. ....seld.275 
lands,Cal.) .......-. reory.369 481' do do noticeto buadhorders 43% 
Central Br., U. P....sold.96%, 1043; | do do o-er'd by 8. Car. & Ga.t 39 

m, 1139, 72 | Ohio Southern. ts till Auy.10. 325 
Central TE aust filed. 427 o do sale pottponed. 372 
nt. Pac. .Govt. foreclosure sutt.. 328 Peoria Dec. & Evansville..foreclos.275 
Central Stamp’« Co.assisnment....d@9 | Kieomond Nich. 
Central Vermont.... t.2723 | ville... 
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Citizens’ Ble tric L. & P.Co. of do do penalty after Sept.v.4% 
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depo sits till Oct. 1.59% 
American Spirits Manufacturing Co.—Standard Dis. 
tilling & Distributing Co.—New Dzérectors.—At an ad- 
journed meeting of the stockholders of the American Spirits 
Manufacturing Co. on Wednesday it was voted to reduce the 
number of directors from eleven to seven. A new board was 
then elected, the only representatives of the old directorate 
to continue in office being S. M. Rice and Nathan Bijur, 
whose terms expire in 1899. Tho board is now as fo!lows: 
Marsden J. Perry, President of the Gl »be National Bink, Providerce Rk. | 
Almeric H. Paget, recently Treasurer and Director Metropol. Traction Co. * 


Pembroke Jones, President Standard Rice Co. 


. J. M. Cardeza, ot Cardeza, Williams & Co., wholesale whiskey dealers. 
, i ?. 


H. Wentworth, Secretary and Treasurer of the Am. Spirits Cc 
8. M. Rice, Presiaent of the company, and Nathan Bitur. 

This change of directors is in accordance with the policy 
for bringing the American Company into close relations with 
the new Standard D.stilling & Distributing Co., Messrs, 
Perry, Paget and Jones being directors of both corporations. 
The Standard Company, it is stated, will begin operations on 
Oct. 1.—V. 67, p. 323. 


American Steel & Wire Co.—On ‘* Unlisted” List,—The- 
company’s $12,000,000 preferred stock and $12.000,000 com- 
mon stock were admitted to quotation in the Unlisted De, 
partment of the New York Stock Exchange on Jaly 7, 1893 
The offizial statement to the Exchange says in substance: 

CAPITAL Stock.—The American Steel .& Wire Co. was incorporated 
under the Jaws of the State of [llinois ia March, 189 ‘, and commenced 
active business asof April 1, 1898. General office, “ [he Rookery,” 
Chicago, lll. Capital, $12,900,000 preferred stock and $12,009,00 
common stock. Preferred stock, 7 per cent cumulative. Par value of 
all shares, $100 each. Entire amount, both preferred and common, 
has been issued and is widely distributed. 

Stock consists of both Chicago ani Naw York certificates. New 
York transfer agents, Messrs. Cuyler, Morgan & Co, No. 44 Pine 
Street; registrars, Metropolitan Trust Cu., Nu. 37 Wall Street. Cui- 
eago transfer agents, Lilinois Trust & Savings Bank; registrar, The 
Northern Trust Co. 

DIRECTORS AND OFFICERS. --Directors-J. W. Gates, Isaac L. Ell- 
wood, William Edenborn, Jno. Lambert, Alfred Clifford, Oharles 
Douglass, H_ B. Schuler, Elbert H. Gary, Frank Baackes, Eugene J. 
Buftington, Stewart H. Chisholm. Offivers—J. W. Gates, Cnairman; 
Jno. Lambert, President; William Edenborn, Firat Vice-President; 
Tsaac L. Ellwood, Second Vice-President; Stewart H. Cuisholm, Third 
Vice-President; E. T. Schuler, Treasurer; Eugene J. Bullington, Sec- 
retary; F. E. Patterson, Assistant Secretary ; Frank Baackes, General 
Manager; E. Shearson, Auditor; Elbert H. Gary, Goneral Counsel. 

LOCATION OF PLANTS —Mills and property of Allentown, va. (one 
mill), formerly Cousolidated Ste~l & Wire Co.; Rankin, Pa. (one mill), 
formerly Consolidated Steel & Wire Cv.; Beaver Falls, Pa. (one mill), 
formerly Consolidated Steel & Wire Co.; Salem, Ohio (one mill), for- 
merly salem Wire Nail Cv; Cleveland, Ohio (three mills), formerly 
H P. Nail Co., American Wire C>., Consol dated Steel & Wire Co.; 
Findlay, Ohio (one will), formerly Salem Wire Nail Co.; Anderson, 
Ind. (one mill), formerly American Wire Nail Cv; J»liet, Ill, (one 
mill), formerly Cunsolidated Steel & Wire Cv.; Rockdale, Ill. (ons 
mili), formerly Consolidated Steel & Wire Co.; De Kalb, [Ll (two 
mills), formerly t. L. Elwood Manufacturing Co , Ellwood Wire & Nail 

as oy —_ My. (one mill), formerly Consolidated Steel & Wire Co. 

. 67, p. 72. 


American Sugar Refining.—Competition.—The company 
is now in active competition with the new refinery of Ar- 
buckle Brothers in Brooklyn. This refinery, as planned, was 
to have a capacity of between 3,000 and 4,000 barrels daily. 
The Dorscher refinery, adjoining the East River south of the 
Long Island Railroad station in Long Island City, will prob- 
ably begin operations with a daily capacity of about 3,500 
barrels before the end of October. The outside refineries, it 
is estimated, are now handling about one third as much 
business as the American Company. Itis believed the Mol- 
lenhauer and National refineries will resume the arrange- 
ment with the American Company which was terminated 
last week, and if not they will act in harmony with the 
American Company as will the Revere Refinery, Boston, 
leaving only the two refineries—Arbuekle and Dorscher—and 
the beet sugar refineries as free and active competitors. A 
tabulated statement showing the capacities of the various re- 
fineries in and out of the trust was given in the CHRONICLE of 
December 4, 1897, in V. 65, p. 1069.—V. 65, p. 1187. 


Avoyelles RR.—St. Louis Avoyelles & Southwestern RR. 
—Reorganized Company.—The Avoyelles RR. Co. has been 
incorporated in Louisiana, with a capital stock of $150,100, 
as successor of the St. Louis Avoyelles & Southwestern, 
which was sold under foreclesure Aug. 20.—V. 67, p. 435. 


Baltimore & Ohio RR.—Fureclosure.—The foreclosure suit 
under the consolidated 5 per cent mortgage of 1837 was 
brought before the United States Circait Court in Baltimore 
on Sept. 19. This swit is preparatory to carrying out the re- 
organization plan. 

Redemptron of Car Notes.—The car rental notes dated July 
18, 1897, for oars held under lease from the Michigan Penin- 
sular Car Co. will beredeqmed, principal and interest, at the 
office of the railroad company ia Baltiwnore on Oct. 15 next, 
on whieh date interest on the notes will cease. 

Receiver Cowen’s Statement as to Recent Purchase of 
Stock. — Receiver John K. {Cowen arrived this week im 
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Baltimore and confirmed the reported sale of pre- 
ferred stock held by the reorganization committee to 4 
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ndicate of capitalists, among whom are included, Philip 
4 Armour, Mr, Ream, the executor of the Pullman 
estate; M-reball Field and James J. Hill, the Presi- 
dent cf the Great Northern Railroad, The ‘ Baltimore 
American” quotes Mr. Cowen as follows: ‘* Who the other 
entlemen are in addition to those already known I am not at 
iberty t state. I may say, however, that the syn licate is a 
strong one, being composed of men of large means, who will 
spare no expense to place the property in a physical condition 
unexceled by any other road in the United States As Presi. 
dent Hill has already pointed out, he has no intention of link- 
ing the Baltimore & Ohio and the Gr-at Northern by means 
of another line between Chicago and St. Panl. The idea of 
such a connection was entirely foreign to the minds of the 
gentlemen who bave acquired this interest in the property. 
Mr. Hill’s convection with the Baltimore & Ob10 will be in an 
advisory c+pacity, in which his long exp:rience will be wel 
comed. Nothing revolutionary 1s propos+d by the new own- 
ers. They bonght the stock through Speyer & Cu., believing 
that it won d prove a profitable enterprise, ool 

Great improve ments will be made west of the Ohio River. 
The road trou Chicago to the mountains will be recuced to 
an eigbt+er -food grade. East of the river betterments will 
also be made. We shall construct a tunnel at Mount Airy, 
to obviate the grade at that point. Other improvements will 
be made— gradually, of course, and with every regard to 
economy. , 

The foreclosnre proceedings for the sale of the road will be 
pushed rapicly, «nd the time is not far distant when the 
property will be taken out of the hands o' the receives, 

The headquarters and the shops will continue in Baltimore, 
The road will be r-organized under the new charter granted 
by the last Mary an‘ leyislature. 

Noticeas tv 58 f 1885.—Speyer & Co, pursuant to their 
notice of June 22, 189-, have deposited the 53 of 1885 assent- 
ing to their agreement, and thereby made them su'j-ct to 
the reoryanizstion p'an of June 22, The firm is nov pre- 
pared at its office, 30 Broad Street, to exchange the Mercan- 
tile Trnst Co. c-rt\ficates of deposit received therefor 
against the trust receipts issued under the cri.inal agree- 
ment.—V 67. p. 577. 

Bell Tsteptone Co, of Philadelphin.—T crease of Stock 
Authorized —Tne stockholders this w-ek voted to increase 
the cap tal stock from $2,000,00) to $4.00 ',000. —V. 67, p 175. 


Brosklyn Rapid Transit.—Nassau Electric RR.—Pur- 
chaseof 1 ck, —Ch-sale was announced this week of the large 
holdinus of R. T. Wilson in the stock of the Nassan Elec:ric 
RR. C mpavy to the Brooklyn Rapid Tran-it C>., or to 

arties act uy ‘Dn its interest. Later it was stated, on the 

ighest anthoritv. ‘hat an agreement bad been +xecuted 
where by Albert L. Johnson and Tom L. Johnson would turn 
over sufficient of their holdings to give the Ripid lransit 
peop! absolute control of the Nassau property. We were 
Officially i.formed yesterday that tne deal was still p-nding 
but was expected to go through, Tne new securities of 
the N+ssn Coupany are about to be issued.—V. 67, p 
425, 427 ,318, 


Buffalo North Main Street & Tonawanda Electric 
Railway.—Line Abandoned.—A Tonawanda special to the 
Buffalo *‘Cowmercial” under date of S ptember 9 sates 


that the road « oulo bot be operated a!ter September 11 and 
that the franchise would be forfeited and the tracks torn up 
atonce. The company was incorporared in 1895 aud oper: 
ated 534 miles of roa’, extending from North Maio Streer, 
Baffalo, to “onawa da, but never earned its uperatiag ex- 
penses.— V. 61. p 558. 

Cambria Iron Co,—Lease Ratified.—The directors yester- 
day ratified the p oposed lease to the Cambria Steel Co The 
new cowmpny will bave $16,000,000 capital, and the iron com- 
pany st ckholders will have 4 per cent dividends guaranteed 
and may subscribe for Steel Company stock, two shares for 
each share now held. Cambria Iron stock, it is stated, will 
receive alsou scrip dividend of 6 per cent convertible into 
stock, A meeting of the stockholders will be called at an 
early date tv act upon the directors’ action. —V. 67, p. 427. 


Canadi n_ Pacific Ry.—Bonds Call-d.—Of the Canada 
Central RR 5 per cent first mortgage bonds there have been 
drawn and will be paid off at the rate of £115 per £100 bond 
on Oct. 1 at the office of Speyer Brothers, 7 Lothbary, Lon 
don, E C.. 21 bonds of £500 each and 64 bondsof £10) eac, 
in all £16,900. 

Plons for New Steamer Lines.—The directors, it is stated, 
are planning to establish a new line of steamers on the At 
lantic Ocean, provided a subsidy can be obtained from the 
Dominion G »v-rnment ; also a fleet of grain boats on the 
upper Grea: Liakes.—V. 67, p, 529. 

Chicago treat Western Ry.—Ofer to Purchase.—As to 
rumors toucniog this company, the following is given as from 
“good authority :” * Is is true that an off-r bas been made by 
& prominent banking house to purchase -outrol of Cuicago 
Great Westera. rar is all that can be said va the subject 
at this time.”—V. 67, p 481. 

City & Suburban Ry, of Washingt n.—Bonds Over Sut- 
seribed.—Tne $1,500.000 first mortgage bonds have bcen over- 
subse: ibed at luztg¢ ~—-V. 67, p, 370. 

Cleveland Lorsin & Wheeling Ry.—Refunding —“hecom 
pany bas sold to Kean, Van Cortlandt & Co $700, 0» firs’ 
consolidated 5 per cent gold bonds of 1:33, to retire a like 
amount of Cleveland Tuscarawas Valley & Wheeling first 


mortgage 7 per cent bonds falling due October 1 next. The 
first consolidated mortgage 5 per cent boads now bsacoma an 
absolute first m >rtgage on the entire road, the entirs issua of 
$3.00 000 being outstanding. The fixed charges are also re- 
duced $14,000 a year. 

The Cleveland Tuscarawas Valley & Whesling bods may 
be exchanged for tho first mortgage 5 per cent gold hoads 
noon terms which will be furnished on — by Kaan, 
Van Cortlandt & Co.. 33 Wall Street, N. Y. Sse alvertise- 
ment on page vii —V. 61, p. 566. 

Cayahoga Telephone Co. of leveland, 0.—Incorporuted, 
This company has been incorporated in Onio with author- 
ized capital stock of $3 0:'0,000 to construct and op-rate a line 
in oppvsition to the Bell Company. The incorporators of the 
compaoy were: E W Moore, J. B. Hanna, James B. Hoge, 
H. Clark Ford Juho Sherwin, H. A. Evgrett and H. B. Me- 
Graw. The Onion Snburban Telephone & Telegraph Uo., 
with authorized capital of $1,000,°00 was recently incorpo- 
rated in the same interests; s-e V. 67, p. 484. 


Denver Leadville & Gunnison Ry.—Sale Nov. 11,—The 
foreclosure sale is set for Nov. 11.—V. 67, p. 319. 

Des Moines Water Power.—Proposed S le of Water Works 
Defeit d.—Ona Septem»er 5, 1893, the voters of Deas Mines 
defeated the proposition to purchase the plant of ths Das 
Moines Water Works Co. for $850,000. The vote was 3,760 for 
to 3,429 against.—V. 66 p. 1237, 

Edison Electric [Iluminating of Brooklyn.— Two-thirds 
of Stock Dep sited—Fu-ther Deposits Till Sept. 30 —More 
than two-thirds of the capital stock has been deposited, or 
secured to be deposited, with the Central Trust Co. of New 
York, pursuant to the agreement of Ang. 25, 1-93, provi ling 
for the sale of the same to the Kings County Electric Light 
& Pow-rCo. Thetime for further dep>-its 13 extended to 
and iocludiog 30th September next at 3 P M. Rights tosub- 
scribe for the new ixsue of stock of the E lison Co.npany will 
be received to th O:tober, 1898, at 3 Pp. mM —V. 67, p. 482. 

Erie RR.—Qvarterly.—Earnings for the quarter ending 
Jane 30 have been reported : 


3 mos. ending Gross Net Other Interest, 
June 30. earnings. earnings. income, taxrs,ete. Balance. 
ee $7,415,072 Bi ,864,04' $237,906 $2,995,679 $45,271 
Seer 7,483,393 2,339,426 165,457 2,230,458 251,425 


The figures tor the fiscal year endiog Jane 30 will he found 
on a precedi g page uaer ‘Annual R ports.”—V. 67, p 477. 

Federal Steel Co.—Terms of Coxsolidation.—The official 
terms of exchange were yiven last w-ek. Ia tabular form 
they are 4s follows, each stockholder being r-quired to sub- 
scribe to his allotment of new common stock at the rate of 
$-5 per share if he desires to participite: 


Terms of Exchange. Pref'd. Common 
Tilinois Steel. ....... $i00 00 $80 00 
Minnesota Iron, .......... 125 50 108 40 





Elgin Joliet & astern. ..........-. 87 50 70 00 

A syndicate has been formed to unterwrite the cash pay- 
ments to the am»unt of $14,075,010. From this sam $3 875,000 
will be paid for a two thirds interest in the Loriia Steel C»., 
and after paying expenses there will be left about $10,9 0,000 
cash for working capital, for purchase of other properties, if 
desired, and for improvements, 

It is expected that about $52,000,000 of Federal Steel pre- 
ferred and $46,000,000 of the common will be issued at pres- 
ent. The «xc: anges on the terms above indicated require 
the issues of $45,2°8,135 preferred and $37 006.5 '8 common, 
while the remai.der of the pre-ent issue ($5,741,465 preferred 
and $~,993.402 common) will go to the syndicate for $1,8 '3 373 
in cash. Tne _contributions from stockholders agereyate 
$9,251.627, waking. with the $4 823,373 from sale of stock to 
the syndicate, the $i14,:.75,000 available cash underwritten ag 
above stated. 

Gov. Flower said yesterday: 

The consolidation ought to prove a great success. The Minnesota 
Tron Co. owns a practical’ y inexbaustible supply of the best frou ore in 
th United states The company also owns the Duluth & Iron Range 
RR, which connects with the mines, »nd is capable of transporting 
4 060,000 tons of ore per annum. [t is now, however, transporting 
«nly about 2,500,000 tons per annum. The company owns the prop- 
erty about Two Harbor-, on!Lake Superior, together with five greut 
ore docks, each containing 1,000 feet 0 ore pockets, with an aggre- 
gate capacity of 138 76> tons of ore. These docks are furnished with 
eiectric lights and are operated day and night. The company also 
owns more than one half the ste»mers and barges on the takes used 
for the transportation of ores to Chicago, Clevelard, Buffalo, ete. 

It also owns the r ilroad that transports the ores from tue ‘locks at 
Chicago to the several steel and tron mills in that city. When the 
consolidation is completed the Federal Steel Co. will own all thes eel 
mils in Chicago, ——— of turning out 5.000 tons of steel a tay, 
tozether withthe mills at Lorain and Johnstown, which are capable 
of turning out structural irou a d trolley rails. 

The earnings of the Minnesota Iron Co. last year were 10 per cent on 
its capital stock, und the Illin»is 3teel Co exrned over 12 -«r cent. 
{n my judgment the Federal Steel Cu.’s preferred stock at 7V is a 
cheap property, and I have Jittle doubt of its paying a regular 6 per 
cent annual dividend.—V, 07, p. 578. 


Fitchburg RR.—Sale of Stock.—The company has sold to 
Kidder, Peabody & Co. 16.000 shares of preferred stock at a 
price said to be at or above par. The proceeds, it is stated, 
vill pay off $750.000 5 per cent bonds, which mature in 
March, 1899, an $500,000 5 per cent bonds which mature 
June 1, 1900. Toe company bas been holdiog in its treasury 
«8 an investment over two millions of its authorized issue of 
$17,860,000 preferred.—V. 67, p. 3¢8. 


Florida Central & Peninsular RR.—South Bound RR.— 
Sale of Bonds.—The Mercantile Trust & Safe Deposit Co. of 
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taken $1,550,000 first mortgage bonds issued by the South 
Bound Ry. in 1891. The bonds, which are guaranteed by the 
Florida Central & Peninsular, have been held by the con- 
struction company. The total outstanding issue is $2,033,- 
000, As the Southern situation is constantly improving finan- 
cially, and as this road forms an important link in the South- 
ern System to Florida, the bonds as now taken were purchased 
more as an investment than to offer to the public. They will 
not be put upon the market at present.—V. 65, p. 1170. 


Fourth Street & Arsenal Street Ry. of St. Louis.—Sold.— 
Tais property was so!d uader foreclosure Tuesday for $191,- 
090 to John H. Overall.—V. 65, p. 111. 

General Electric.—Settlemeat of Preferred Stock Matter. 
—T. L. Livermore and Edwin F. Atkins, the preferred sto>k- 
holders’ committee, issued this week a circular announcing a 
proposition for the sale of the 9,800 shares of preferred stock 
on deposit with the American Loan & Trust Co. of Boston, 
(the committee’s depositary) on a basis of $100 per share, with 
interest at the rate of 6 per cent in cash, payable when the 
stock is delivered. The circular follows : 

“Your committee have been in negotiation throughout the pendency 
of the litigation with the General Electric Co., but have been unable to 
adjust the controversy with the company to their satisfaction. They 
have now received from individuals a a, which they have de- 
cided to recommend you to accept. Itis that we sell our shares and 
rights in respect thereof, at $100 a share cash, on or before October 1. 
1898, with interest from July 1, 1898, at 6 per cent. 

“ This is not as favorable a result as we have hoped for. It amounts 
to five years’ back dividends and $65 per share for the unreduced 
stock. In view, however, of the doubtful character of the questions 
raised, the protracted and expensive litigation involved and the com- 

tively small number of shareholders—say one-fourth of the pre- 
Rerred stock—taking part in it, we have accepted the offer for ourselves 
and recommend it to you. The price above named will be paid with- 
out any deduction for the expenses of the proceedings to date. 

“Those who elect not to accept this offer either may acquiesce in the 
reduction of their shares pursuant to the recent action of the company 
and accept new stock certificates for the reduced amount of stock, or, 
at their election, may take up and pursue the pending litigation at their 
own risk and expense. We have instructed the American Loan& Trust 
Co. to dismiss the pensions suit unless, prior to Oct. 1, 1898, some de- 
positors shall take suitable action to continue the litigation.” 

We are officially informed that this offer was made on be- 
half of the General Electric Co. and that the bulk of the 
9,800 shares has accepted the proposition, thus settling the 
litigation regarding the reduction of the issue.—V. 67, p. 578. 


Great Southern Oil & Gas.—Mortgage.— A mortgage for 
$600,000 has been filed at Zanesville, O , by the Great South- 
ern Oil & Gas Company in favor of the Manhattan Trust Co. 


Hudson (N. Y.) Street Railway—Hudson Electric Light 
& Power.—Purchased.—A press dispatch says that Charles 
J. Cooper, of Brooklyn, who recently purchased the Hudson 
Street Railway, has become sole owner of the Hudson Elec- 
tric Light & Power Co. 

Indiana Illinois & Iowa RR.—Sale of New Bonds.—The 
com ny has sold to Redmond, Kerr & Co. and L3e, Higgin- 
son E 0. $2,500,000 of the $3,000,000 new 5 per cent gold 
bonds authorized last week. Of the amount sold, $500,000 
were offered this week for public subscription at 10244 and 
were largely over subscribed. The remainder of the bonds 

chased had arepemeny been marketed. 

President Shonts says in substance: 

The mortgage securing these bonds is the first and only obligation 
and covers the entire property at about $16,900 r mile. The 
$2,500,000 bonds sold were issued to retire the former bonded debt of 
the company ($1,757,000) and for expenditures made out of the sur- 
a earnings for construction and improvements upon the property 

uring the pastfour years. The $ ,000 unissued bonds are to be 
held in the company’s treasury, to be issued only for new construction 
at not exceeding $16, pd mile. It is now eeopenes to build about 
35 miles of railroad from Streator to Bureau Junction via Lostant, at 
which latter place connection will be made with the Illinois Central 
RR. and at Bureau Junction with the Chicago Rock Island & Pacific 

way Co. Upon completion of this extension the lease of trackage 
to Seneca will be discontinued. The bonds may be called upon 30 
days’ notice at 110 and accrued interest. The mortgaze likewise pro- 
es that the bondholders shall have the right to elect two members 
of the board of directors. The Continental Trust Co. and Joseph D. 
Oliver are the mortgage trustees.—V. 67, p. 578. 
Jasper Town & Lands.—Litigation.—Press dispatch says 
Judge Bruce, in the Federal Court at Birmingham, Ala., on Sept. 20 
to t the petition of John A. James of New York for a 
receiver for the Jasper Co., this receiver also to have jurisdiction over 
the Corona Co., of which J. H. Bartlett had been previously appointed 
receiver by the State courts. Judge Bruce held that the Federal Court 
had no right to interfere in a matter already in the hands of a State 
court. Bartlett represents the English interests and James the Amer- 
ican interests. This leaves the Corona Co., the property really in dis- 
pute, in the control of English stockholders.—V. 67,p. 428. 

Kansas City Fort Seott & Memphis Ry.—Called Bonds,— 
First mortgage LF cent $1,000 bonds of the Fort Scott 
Southeastern & Memphis R. R., 33 in number, and of the 
Short Creek & Joplin R. R., seven in number, have been 
drawn and will be paid Sept. 26, 1898, at 105 flat, on presen- 
tation (with coupons of and from March 1, 1899, attached), 
to the tees, at 50 State St., Boston.—V. 67, p. 424. 


Kentucky & Indiana Bridge.—Coupons.—The three cou- 
pons due on the $1,000,000 first mortgage bonds on Sept. 11, 
1897, and on March 11 and Sept. 11, 1898, $75,000 in all, re- 
main unpaid. This interest, it is stated, will be paid when- 
ever the property issold. Holders of some of the junior se- 
curities have delayed matters, but it is hoped the sale will 
take place this fall. The upset price is $740,000 (or $760,000?) , 
subject to the first mortgage for $1,000,000.—V. 67, p. 483. 

Lewiston Brunswick & Bath Street Ry.—Completed.— 
This new line has been completed, and regular trips are 
now being made over the entire route from Lewiston to 
Brunswick, via Lisbon, Topsham and Bath, a distance of 36 
miles, with a branch from Lewiston to Sabattus, about six 
miles. A. L. Shaw of Bath, Me., is President.—V. 67, p, 481. 











Los Angeles (Cal.) Railway.—Negotiations for Control,— 
A syndicate, composed, it is stated, of C. P, Huntington, 
H. E. Hantington, I, W. Hellman, Christian de Guigne and 
Antoine Borel, is negotiating for the control of the Los 
Angeles Railway Co. and of the other street railways of the 
city exc3pt the Los Angeles Traction Co. and two lines of 
comparatively small importance. The plan is to form a new 
company, cancel all the old bonds, issue new bonds, reor- 
gauize the properties on a paying basis, make all needed im- 
provements and fexsible extensions, and give Lo3 Angeles a 
better service than it has ever enjoyed.—V. 66, p. 910. 


Los Angeles City (Cal.) Water—Receiver.—Frank A. Gib- 
son, cashier of the First National Bank of Los Angeles was 
ou Sap’. 8 agreed upon as receiver for the Los Augeles City 
Water Co. by the attorneys for both sides. Judge Oster was 
exp2cted to make the appointmant Sept. 12.-V. 67, p. 222. 


Metropolitan Street Ry. of Kansas City.—Stock Chinges 
Hands.—The Kansas City ‘‘ Star” says Norman B. Ream, the 
Chicago capitalist, has since September 1 purchased a large 
share of the stock and will be a director; also that Mr, 
P. D. Armour has purchased a block of the stock controlled 
by Mr. Robert Fieming, the Eaglish capitalist.—V. 67, p. 479. 


Mexican Central Ry.—EZxtensions.—As to the reports of 
proposed extensions, the company writes us as follows : 

“No arrangements have been made by this company for the building 
of a branch line to Tequila. Theo line from Jimenez to Parral known 
as our “ Parral Extension” has already been alluded to in our annual 
report for 1897. It is about 55 miles in length, and shown by dotted 
line on your map in the INVESTORS’ SUPPLEMENT, It is expected that 
the construction will he finished next month. We have acquired the 
Michoacan & Pacific concession for a line south from Yurecuaro, and 
about 28 miles has been authorized by the Board and is now under 
construction. The line will run in a southerly direction from Yure- 
cuaro, which is on our Guadalajara Extension between Patti and La 
Barca.”—V. 67, p. 478. 

National Linseed Oil.—Reorganization.—Regarding the 
call of the Olcott Committee for deposits of stock, the direc- 
tors of the company have sent to the shareholders a circular 
saying in substance: 

For the posyese of putting the affairs of this company upon a solid 
basis so that in the fiture it can condact its business with its own 
capital instead of relying upon its ability to borrow from banks, your 
board of directors have requested Frederic P. Olcott, President of 
the Central Trust Co. of New York, to formulate a plan of reorganiza- 
tion. It is our desire to secure as quickly as peasttie severa’ million 
dollars of fresh capital, thus enabling us to pay off every dollar of in- 
debtedness secured or unsecured, and leave sufficient moneys in hand 
to carry on our great and growing business. Mr. Olcott has acceded 
to our request, and has associated with himself Gan. Samuel Thomas 
and Henry W. Poor. 

The support of the holders of our stocks should be shown by deposit- 
ing the stock with the Central Trust Co. As soon as a majority of the 
stock is deposited, the committee will formulate a plan and submit it 
to you for your cope val. If you do not approve the plan submitted, 
then, regardless of the action of other stockholders, your stock will be 
returned to you upon your surrender of the receipt of the trust co’y. 

A press dispatch quotes President Euston as saying that 

the plan contemplates the reduction of the present common 
stock from $18,000,000 to $9,000,000, the latter to represent 
the present assets and a small allowance for good will, 
and the creation of $5,000,000 preferred stock, this to b3 
offered to stockholders and to be underwritten by a syndi- 
cate. In the reorganization the $1,500,000 outstanding bonds. 
it is understood, will be taken up. The amount borrowed 
outside of the bonded debt is stated as $3,500,000, which 
amount is nearly equaled by the book accounts, cash, ma- 
terial and finished products. Mr. Euston, Director Slocke, 
of Buffalo, and J. A. Eckels, of the Commercial National 
Bank, are a committee to assist in the reorganization. 
_ At a meeting in St. Louis of stockholders representing, it 
is claimed, about 56,000 shares, George L. Edwards, J. H. 
Maxon and E. H. Lurdley were appointed a committee to 
examine thoroughly the company’s books. The opposition of 
the company to the mandamus requiring it to permit an ex- 
amination has been withdrawn. 

At -Chicago, Sept. 16, application for a receiver for the 
company was filed in the United States Circuit Court by 
Meyer Bernhard of Lacrosse, Wis., owner of 25 shares of 
stock.— V. 67, p. 539, 


New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter ending June 30 have been reported : 


3 mos. end. Gross Net Other Interest, Balance 
June 30. rere earnings. income. e8, etc. or divs. 

2BBS .ccccose $7,614,740 $1,934,484 $414,152 $1,484,545 64,091 

1887. acco 7,912,547 2,464,670 184,397 1,562,633 1,086,434 


The earnings, expenses, etc., for the fiscal year ending 
June 30, 1898, were given last week.—V. 67, p. 29 


Northern Pacifie Ry.—Suit of Old Preferred Stockholders. 
—The decision of the Master denying the right of the pre- 
ferred stock of the old company to a lien on a portion of the 
land grant has already been mentioned in this column (page 
483). The counsel for the preferred shares, Messrs, Van 
Schaick & Norton, inform us that they will undoubtedly ap- 
peal the case, as they feel the Master has neglected to con- 
sider some of the peculiar features in the case which dis- 
tinguish it from other cases in which preferred stock has 
been given a priority on capital. The mere fact that the 
mode of payment was not clearly defined should not, they 
believe, prevent the stock being considered in the light of 
certificates of indebtedness. Also the matter of notice, they 
think, was insufficiently treated in the opinion.—V. 67, p. 
576, 579, 588, 


Pacific Borax & Red Woods Chemical Works (Ltd.)— 
Mortgage for $1,250,000 Filed,—This English corporation has 
mortgaged its properties on the Pacific coast for $1,250,000 
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General Investment Trust, Ltd., of London, 
to the Indien Sovile for the construction of a large borax 
lant at Constable Hook, N. J., to which place is to be re- 
Poved most of the company’s Alameda plant. Extensive 
deposits of borax at Antofagasta, Chili, it is stated, are also 
to be purchased. Tae mortgage describes borax mines or 
factories in San Barnardino, Inyo, and Alameda counties in 
California; Esmeralda County, Nevada, and in Oregon. 


Coast Co.—First Dividend on Common Stock.—The 
gtines have declared a dividend of 3 per cent on the second 
preferred stock, making the full 4 per cent, and a dividend of 
1 per cent on the common, from earnings for the seven 
months ending June 30. The full dividend on the first pre- 
ferred has already been paid. The following is for the seven 
months ending June 3), 1897, after deducting all the divi- 
dends declared to date: 

Gross earnings....----- $3,081,502 | Int. on bonds (7 mos.) ...$129,675 


dtaxes 2,395,145 ; Depreciation (7 mos.).... 81,666 

eee emai _— ~~ | Div. on 1st pref. (5%)... 76/250 

Net earnings. .-....---- $68 5,357 | Div. on 2d pref. (4%)..... 169,000 

Interest and discount... 6,960 | Div. on common (1%).... 70,000 

Total netincome...... $693,317 Balance surplus........ $175,725 
—V. 67, p. 29. 


Paducah Gas Light.—Default—Receiver.—Saunders A. 
Foster has been appointed receiver of the company on patition 
of the Farmers’ Loan & Trust Co., the mortgage trustee. 
Interest on the bonds is in default. 


Pennsylvania Manufacturing Light & Power.—First 
Dividend. -The company on Thursday declared its first divi- 
dend of 50 cents per share, payable on Oct. 15 to holders of 
record Sept. 30.—V. 67, p. 275. 

People’s Gas Light & Coke of Chicago.—Indiana 
Natural Gas. —Settlement—Mr. E. C. Benedict; said yester- 
day: ‘‘All contention between the Indiana Natural Gas Co, 
and the People’s Gas Co. of Chicago has been most satisfac- 
torily settled by mutual concessions, which will be lasting 
and friendly. The settlement in two or three years will 
largely augment the net earnings of the People’s Co. from 
the use of natural gas alone.” —V. 67, p. 483. 

Peoria Decatur & Evansville RR.—Jnterest Payment.— 
The interest on the first mortgage bonds of both divisions 
will be paid to the cartificates of deposit by the first mort- 
gage bondholders’ committee.—V. 67, p. 275. 


Prescott & Eastern RR.—New Lines.—Bonds Guaranteed. 
—The facts regarding this new company, whoss bonds will 
be guaranteed by the Santa Fe Prescott & Phoenix Ry. Co., 
are given in the report of the guarantor company, on a pre- 
ceding page. 

San Franeisco & San Joaquin Valley Ry.—Bakersfleld & 
Los Angeles Ry.—Atchison Topeka & Santa Fe Ry.—£c- 
tension to Los Angeles and San Franciseo.—Tne Bakersfield 
& Los Angeles Ry. Co. has been incorporated by Claus 
Spreckels and others, directors of the San Francisco & San 
Joaquin Valley Ry., to extend that road from Bakersfield 
over the Tejon Pass to or toward Los Angeles. The new line 
will connect with the Atchison Topeka & Santa Fe, thus giv- 
ing San Francisco another trans-Continental outlet to the East. 

The San Francisco & San Joaquin Valley road as now in 
operation runs from Stockton southerly to Bakersfield, Cal., 
235 miles, and work is in progress on its extension from 
Stockton towards San Francisco, 90 miles. A5,700-foot tunnel 
is being bored for this extension through the Contra Costa hills, 
and also four other tunnels, aggregating 3,350 feet, at other 
points. The Northern terminus, we understand, will be at 
Port Richmond, connection there to be made with San Fran- 
cisco by ferry. The labor involved in constructing tunnels, 
trestles and bridges is large, and it is thought a year and 
a-half will elapse before the road can be operated through to 
Port Richmond. 

Rumors that are not officially denied are to the effect that 
the Atchison Topeka & Sinta Fe Ry. Co. has arranged to 
acquire, either directly or through its friends, a controlling 
interest in the San Francisco & San Joaquin Valley Com- 
pany. Of the stock of the latter company one-half is held by 
the Union Trust Co. of San Francisco under an agreement 
made to prevent its acquisition by competitive interests for 
the purpose of preventing the construction of the road. This 
agreement, it is understood, provides that either the shares 
themselves or their par value in cash shall be turned over to 
the owners on Jan. 1, 1899.—V. 65, p. 621; V. 67, p. 576. 

South Carolina & Georgia Extension RR.—Incorporated. 
—This company was incorporated in North Carolina Sept. 14, 
with a capital stock of $500,000, as successor of the Ohio 
River & Charleston, recently foreclosed. The incorporators 
are: Samuel Hunt, of Cincinnati; Simon A. Stearn, John J. 
Collins, Geo. H. Earle, Jr., and Evans R, Dick, of Philadel- 

hia, and P. J. Sinclair, of Marion, N.C. The South a 
he 


ina & Georgia began oaerating the propery on Sept. 1. 
reported lease is denied.—V. 67, p. 530. 

South Side Elevated R, R.—Chicago City Ry.—Control 
Acquired.—The Chicago City Ry., it i3 understood, has ar- 
ranged to acquire the South Side Elevated Railway. It is 
said the surface road will assume the $750,000 outstandin 
bonds, and guarantee 4 per cent on the $10,328,809 capita 
stock of the elevated. The transfer, according to report, will 
take place on Jan, 1.—V. 68, p. 285; V. 67, p. 221. 

Union Pacific RR.—First Dividend.--The directors on 
Thursday declared a dividend of 11¢ per cent on the preferred 
‘Shares, A statement of earnings and charges for the six 





months ending June 30, issued in connection with this an- 
nouncement, will be found under the heading ‘‘Annual 
Reports.”—V. 67, p. 435. 


Union Ry.—Southern Boulevard RR.— Westchester 
Electric.—Quarterly.—Earnings for the quarter and the 12 
months ending June 30 were: 


3 months ending Gross Net Other Interest, Balance 
June 30— earnings. earnings. income. laxes, dc. surplus 

_ aaa, $169,980 $61,148 ...... $38,178 $22,970 

i otnnssckerscoveccs 148,241 62,521 $416 32,611 30,326 
12 months— 

Sr $612,831 $224,199 $668 $144,709 $80,158 
|| - Ser 541,853 220,488 998 133,431 88,055 
SOUTHERN BOULEVARD RR. 

3 mos. end, June 30— 

BUNT .cescnescocesscnee $11,168 $5,396 $33 $4,018 $1,411 
Sara 10,759 Wee | découw 4,199 1,993 
12 months — 

SE isadescesssssoss $48.752 $18,183 $33 $16,262 $1,954 
EI 47,426 BEGOS caves 15,932 10,163 
WESTCHESTER ELECTRIC. 

3 mos. end, June 30— 
SN cab diskeanseeaes $32,597 $10,185 ...... $7,242 $2,943 
Doateseaieéeecsscce ee se aan 7,273 4,216 
12 months— 
tak cnacascsnind $127,231 $35,381  ...... $28,942 $6,439 
aa 129,482 el a 13,048 


Union Ry. loans and bills payable June 30, 1898, $473,400, 
against $264,609 on Jane 30, 1897; Westchester Electric, $12,- 
500.—V. 66, p. 1142. 

Union Traction Co. of Philadelphia.—Assessment of $5 
per Share Payable Nov. 16.—Tae directors on Monday called 
an assessment of $5 psr share on the company’s 600,000 
shares of capital stock. The shares are $50 each, and the 
present call raises the total amount paid in on each to $17 50. 
The last previous assessment was $250 on March 1, 1897. 
Of the $3,000,000 cash to be raised $2,400,000 will be used 
to pay the loan secured for the purchase of the stock of the 
Hestonville Mantua & Fairmount and the balance to meet the 
cost of extensions, etc. 

Annual Meeting.—At the annual meeting Wednesday the 
old board of directors, including J. Lowber Welsh, who was 
persuaded to reconsider his announced intention to retire, 
was re elected without opposition. The figures from the an- 
nual report for the year ending June 30, as presented to the 
meeting, were the same in effect as those published in the 
CHRONICLE of Jaly 23,0on page 175, there being a surplus 
from the year’s operations of $24,620, contrasting with a def- 
icit of $851,935 the previous year.—V. 67, p. 175. 

Westinghouse Electric & Manufacturing Co.—Walker 
Co.—Control Purchased.—Mr. George Westinghouse, Presi- 
dent of the Westinghouse Electric & Manufacturing Co. on 
Wednesday made the following announcement: 

‘The election this day of Roswell P. Flower and Authony 
N. Brady as members of the board of directors of the West- 
inghouse Electric & Manufacturing Co., to represent the in- 
terests of the former stockholders of the Walker Company 
completes the union of the interests of the Walker Company 
of Cleveland with those of the Westinghouse Electric & 
Manufacturing Company. The purchase by the Westing- 
house Company includes substantially all of the outstanding 
stock and all but $850,000 of the $2,500,000 of the twenty- 
year bonds of the Walker Company, ths $850,000 remaining 
@ first lien upon the property. The recent sale by the West- 
inghouse Company of $3,000,000 of debenture certificates has 
erroneously been connected with this transaction. The en- 
tire proceeds of the sale of these debenture certificates were 
used in retiring the floating and other debt of the company 
as previously announced. 

“The increase in the total yearly fixed charges of the 
Westinghouse Company, due to the purchase of the Walker 
Company, will be but a little more than the sum that the 
Walker Company has been expending annually in defending 
patent litigation instituted by the General Electric and West- 
inghouse companies. The acquisition of the Walker Com- 
pany will, by reason of the agreement of March 31, 1896, be- 
tween the General Electric and Westinghouse companies 
put an end to this patent litigation and very orgs annua 
expenditure on both sides. The business of the Walker Com- 
pany, as acontrolled company of the Westinghouse Company, 
will be entitled to the protection of the patents of the West- 
inghouse and General Electric companies, and will in all 
respects be subject to the agreement between these two com- 
panies in relation to patents.” The announcement concludes: 

“The Westinghouse Company regards ths business and good will of 
the Walker Company as a valuable acquisition, especially as the 
Walker Company brings with it upward of $1,250,090 unfilled orders. 
The Walker,Company has at Cleveland modern and extensive works, 
opmapee with machinery capable of manufacturing the largest types 
of railway apparatus, and will, with the works of the Westinghouse 
Company at East Pittsburg, coastitute a manufacturing plant second 
to none inthecountry. The capacity and — of the two companies 
will be increased by carefully harmonizing the manufacturing and 
selling operations, and the direct savings thereby effected should ex- 
ceed the fixed charges incurred by the purchase of the Walker Com- 
pany. The shipments of both companies, owiag to the large orders on 
hand, have been increasing during the past few months, and exceeded 
$750,000 for August. 

“The total fixed charges of the Westinghouse Company, includin 
those due to the Walker purchase and the dividends on its preferre 
stock, will be $42,000 per month.”—V. 67, p. 324, 435. 

Yonkers RR.—Union RY.—Third Avy. RR.—Sold.—Bonds 
Guaranteed.—The Yonkers RR. has been sold to the Union 
Ry. Co., which will guarantes $1,000,000 bonds, this guar- 
anty being accepted by the Third Avenue RR. Co.—V. 65, p. 
514; V. 66, p. 1142; V. 67, p. 480, 484. 





&@” For other Investmont Items see pare 617. 
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Reports and Documents. — 
ERIE RAILROA) COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1898. 





New York, September 8, 1898. 
To the Bond and Share Holders of Evie Ruilr ad Company: 


The Board of Directors respectfully submits the following 
report of the operations of your property for the year eud- 
ing June 30th, 1898 : 

MILEAGE. 

The mileage operated on June 30th, 1898, is shown in de- 
tail in Table No. 1, in pamphlet report, from which you will 
note that the Company : 


Owns in fee or controls by ownership of entire stock...1,6'5°50 Miles. 
Con'!ro!s by ownership of over a majority of stock Wiese & 






Operates under agi cenents....... ceccee 260s“ 
Has track«ge rights over........-..-. 6306 * 


A total mileage operated of...... stistecemeerta 


—of which 662-77 miles, or over 29 per cent, have second 
track, and 3°96 miles each third and fourth track. 

The increas? of mileage over last year represents the 
trackage rights over the Fall Broos Roal, hereinafter re 
ferred to, bat not taken into acvount in the statistics accom- 
panying this report. 

EARNINGS AND EXPENSE3. 


The following statement shows the gross earnings, ex- 
penses and net earnings from operativns f r the fiscal year 
of the entire system (excepting the Naw Jersey & N2w York 
Railroad and the Coal Companies, fot which latter see page 
27 in pamphlet report), including the Uaion Steamboat 
Line, Union Dry Dock, dining-cars and restaurants, and for 
comparative purposes similar figures for the fiscal year of 
1897 are also given. 


EARNINGS. 

From— 187. 1298 Ine. or Nee 
Pretght......00 .ccccce $16.40 4,449 148 18,081.022 54 J. $1,471,573 40 
iincasess catenccces Mts Sere 7,3 9355L 12 2 49',7:644 
Passen ¢r....... . &,74’,80735 ¢,9% 70320 I, 2:4,896 45 
ar 264,4*0 14 484,’°5153 I 21. :7' 39 
PORDBOSS. 2. cccccescccess 574,1=0 20 436,221 '4 I, 17,010 5 

nts. . anneal 13 ,477 39 119,948 26 = =—*, 12,92 13 
Miscellancous......... 1.1 6,192 02 1,149,731 7+ 7 43,°2974 

I. $5,264,879 24 


Total earnings....$3' 497,040 92 $33,740,860 6 














EXPENSES. 

For— 1897. 1898. Ine. or dee. 
Maintenance of Way 

and structures, ....$3,039,608 51 $2,283,498 81 7. $297,890 30 
MaintenanceofEquip 43-°-7,3'249 5.357,610—4 I, ¥70,2 815 
Conduct, Tranaport’u 14,.914,81540 1°,085, 2098 7, 790 50° 4 
General Exvenacs ... 678, +26 46 7 »e88s79 T 57.3 033 
i anain conde bes 8 +4 096 72 87 92077 1, 6,175 9> 

Total Fxpenses..$2 332,242 53 $25,489,047 45 TI. $2,105,795 7 

Net earnings from . 

Operation .......... $8.164,782 34 $8,302,82?21 FT $134,033 97 
Ratio of Expenses to : 

carnings=............ 74°08% 75'39% I. 1°'1% 





As will be seen from the above statement, the gross earn- 
ings for the year from operations reachel the sum of $33,- 
740,86) 16, exceeding the gross earnings of the )»r-vious 
twelve months by $2,243,829 24, or 7°12 percent. To pro- 
duce this gross revenue required an expen liture of $25,438,- 
037 95. an increase over last year of $2,105,795 37, or 9°03 
per cent, leaving net earnings amounting to $3,302,%22 21, 
or $138,033 87 more than last year, an increase of 1°69 per 
cent. 

The expenses equaled 75°39 per cent of the earnings, a 
greater ratio by 1°31 percent than for the year 1897. 


MERCHANDISE FREIGHT. 


This class of traffic produced reveaue amounting to $18,- 
031,022 54. being $1.471,572 40 greater than for the year 
1897, or 8°86 per cent increase. 

The volume of tonnage increased 20°20 per cent, or 2,134,- 
960 tuns, the total handled being 12,701,741 tons. 

The number of tons carried one mile was 3,117,611,646, 
being 459,024,152, or 17°27 per cent greater than last yéar. 

The average rate received per ton per mile for this traffic 
was 5°60 mills, being a decrease of ‘43 mills, or 7:20 per 
cent as compared with 1897, and the average haul was also 
less than the previous year, being 245°45 miles, as against 
251°60 miles, a falling off of 6°15, or 2°44 per cent. 

The items transported are shown in detail in Table No. 13, 
pamphlet report, and consisted principally of— 

Grain, flour and mill products, 
Fruits and vegetables, 

Live stock, 

General merchandise, 


Iron and iron products, 
Cement, stone. sand, etc. 
Lumber and other products 





The volume of the merchandise traffic shows an encourag- 
ing increase, but the downward tendency in the rate coa- 
tinues. During the last eight yeurs it has fallen from 
6°76 mills to 5°80 mills—nearly one mill, or over 14 per 
cent. 

COAL, 


The revenue received from the transportation of coal 
amounted to $7.359,381 12, an increase over the preceding 
year of $192,746 44, or 7°1: per cent. 

The total tonnage amounted to 10,941,685 tons, an increase 
of 1,386,379 tons, or 1 .51 per cent. 

The ton mileage equaled 1,438,737,661, an increase of 12°31 
per cent, or 157.645,980 ton miles. 

The average rate per ton per mile decreazed from 5°36 
mills to 5°12 mills, being 4°48 per cent, and the average haul 
of 131°49 miles decreased 2°58 miles. or | ‘#2 per cent. 

The anthracite tonnage amounted to 5,437,618 tons, an in- 
crease of 571,184 tons, or 11°74 per cent. 

Bituminous coal to the amount of 4,292,301 tons was 
transported, being 427,678 tons, or 11:07 per cent over last 

ear. ; 
4 The coke tonnage was 1,211,766 tons, being an increase of 
387,517 tons, or 47°01 per cent. 

The coal business was in a very unseitled condition dur- 
ing almost the entire year, notwithstan ling which the 
Company was able to hold its tonnage, although the rate 
was lowered nearly 41g per cent. 


GENERAL FREIGHT TRAFFIC, 


The total revenue derived by the Company from its entire 
freight traffic, both merchandise and coal, was $25.440,903 66, 
heing $1,964,319 84 more than last year, an increase of 8°37 
per cent. 

The volume of tonnage moved from 20,122,086 tons in 
1897 to 23,643,425 tons, an increase of 1750 per cent, or 
3,521,339 tons. 

The ton miles increis21 616.67),132, or 15°65 per cent, 
reaching the amount of 4,556,349.307 tons carried one mile. 

The general averaze rate was 5°58 mills, being a decrease 
of 0°38 mills, or 6°33 per cent, while the average haul fell off 
3°03 miles, or 1°57 per cent, being 192-71 miles. 

During the last six years the average rate has decreased 
from 6°25 mills, to 5°58 mills, being 0°67 mills, or over 10 per 
cent. 

In adiition to the abova tonnage, Company freight 
amounting to 2,727,655 tons was transported, making the 
grand total of all the tonnage handled 26.371,081. 

In hanJjting this volume of tonnaze 15,186,023 freight train 
miles were run, an increase of 6 46 per cent over last year, 
while the toinage increased 17°5 per cent. Ths average 
revenue per freight train mile was $1°67 as against $1°64 for 
187, an increise of 1°79 per cent. and the train 1oad in- 
creased from 276°19 tons to 300°04 tons, taking the paying 
freight only; wita the Company’s freight included it 
reached %312°69 tons. The loading per car increased tuo 14°84 
tons. or 6°46 per cent. 

Tne volums of the ‘‘ompany’s tonnage has been well 
maintained, but the continual decrease in the rate is not 
encouraging, and the statistics herewith will give some 
idea of the large amount of work that has to be done to 
earn a dollar. The cost of handling a ton one mile. given in 
Table No. 12 in pamphlet report, shows how close revenue 
and cost are approachin z each other. 


PASSENGER TRAFFIC, 


The gross revenu> odtained from the transportation of 
passengers was $5,957,703 80. to produce which 15,001,653 
passengers were carried 333,390.464 miles. Each passenger 
traveled an average of 25°6 miles and paid fare amounting 
to 33°7 cents. or at the rate of 1°55 cents per mile traveled. 

While the Company’s passenger business was not quite so 
good as in 1896 there was a very satisfactory improvement 
in volume over 1897, especially when the general conditions 
surrounding the tra fic are considered, as will be seen from 
the following statistics : 

The revenue increased $214,896 45, or 3°74 per cent. 

The number transported increased 238,310, or 1°61 per 
cent. 

The m'les traveled increased 13,361,5°8. or 3°61 per cent. 

The average revenue per passenger increased 00°8 cents, or 
2°06 per cent. 

‘The average revenue per passenger mile increased 00 002 
cents, or 0°13 per cent. 

Che average distance traveled increased 00°5 miles or 0°20 
per cent, 

The miles run by passenger trains equaled 8,128,690 miles, 
an increase of 0°75 per cent. 

The earnings per passenger train mile were 87°422 cents, 
an increase of 4° 0 per cent. 

The average number of passengers in each train was 
47°17, an increase of 2°86 per cent. 

The average nu:nber of passengers in each car was 14°98, 
an increase of 54°91 per cent. 

Of the passengers transported 14,484,288 were local and 
517.365 were through, the former being an increase and the 





Petroleum and other oils, } 


of the forest. | 


latter a decrease as Compared with the previous year. 
‘he number of passengers transported over the Pavonia 


| ferry during the year was 12,985,173, being 218,423 greater 


han last year. 
The policy of your o‘ficers for some time 


t has been to 
encourage and build up the local passenge1 fon 
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isd his course is clearly demonstrated by the result of 
prams: 9 The falling off in revenue from the through 
busi ess has not only been made up by the greater locai 
travel but it has in addition produced the increase shown. 
The demands of the through travel of to day are so expen- 
sive and the revenue is subject to so many attacks that 
there is very little, if any, profit in the tra‘tic, while the 
local business, although handled at very low rates, can be 
well taken care of by less expensive service and made fairly 
remunerative through its volume. 
EXPRESS. 


The Company's proportion of the revenue produced by 
the express business was $586,221 15, an increase of $12,040 95 
over the preceding twelve months. 


MAIL, 


The revenue received for the transportation of the mails 
increased over last year $21,371 39, giving a gross revenue of 
$486,351 53. 

RENTS AND MISCELLANEOUS EARNINGS. 

These two sources of revenue may be very properly con- 
sidered together. 

They show a net increase of $31,200 61. 


EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES 

The cost of Maintenance of Way and Structures for the 
year amounted to Three Million Three Hundred and Eighty- 
three Thousand Four Hundred and Ninety-eight Dollars and 
Eighty one cents ($3,383,498 81), being an increase of Two 
Hundred and Ninety-three Thousand, Eight Hundred and 
Ninety Dollars and Thirty Cents ($293,890 30). 

In pursuance of the policy adopted, the work of main- 
tenance, repairs and betterments has been carried on with 
a view of ultimate economy. Tae benefits derived from 
the heavy but unavoidable expenditures made since the re- 
organization, principally in replacing wooden bridges with 
steel and iron structures, are now being realized, as is 
shown by a considerable reduction in that particular ac- 
count for the year. 

The general condition of the roadway and structures has 
been well maintained, and favorable progress has been 
made with the usual work on track and roadbed. Much 
inconvenience and expense. were caused by severe washouts 
in the summer of 1897 and in the spring of 1898; the repairs 
made necessary thereby amounting to $69,000. 

92°18 miles of track have been fully ballasted and 177°59 
miles partially ballasted, being an increase of 30°33 miles in 
the former and 23°63 miles in the latter over last year. 

The cost of changing the line between Sharpsville and 
Ferrona, amounting to $5,000, has been charged to repairs, 
as well as $3,352 for grading for double track between 
Buchanan and Meadville. 

12,277 tons of ninety-pound steel rail, 3,001°5 tons of 
eighty-pound steel rail and 709 tons of seventy-four-pound 
steel, with the necessary frogs, switches, etc., have been 
put in the track. Cross ties to the number of 1,139,274 have 
been put in the track, being 41,919 in excess of the previous 
year. 

Heavy renewals have been made to fences and road cross- 


ings. 

A to the generally poor condition of the station and 
other buildings when the property was received by this 
Company, extensive repairs have been necessary. The pas- 
senger station at Paterson has been remodeled, and new 

assenger and freight stations have been built at South- 

elds, North Collins and Eden Centre. Extensive repairs 
were made to the station buildings at Hammond and 
Auburn Park. 

Creameries have been erected at Turners and Big Island, 
and a new milk station at Malone, Ind. Two new ice 
houses have been erected at Hornellsville and one at Port 
Jervis. The ice house at Chicago has been enlarged. A 
new coaling station has been erected at Brockwayville and 
at Spencerville, Huntington and Chicago new water tanks, 
on steel foundations, were put up. New eighty-ton track 
scales have been put in at Chicago, and scale renewals have 
been made at Meadville, Youngstown and Galion. A new 
turn-table has been put in at Hornellsville, with the neces- 
sary pit and retaining wall 

The Company’s docks at Cleveland, Jersey City and Wee- 
hawken have had extensive repairs. 

Heavy repairs have been made to the Company’s tele- 
graph hne. 

The following bridges have been replaced by iron or steel 
structures : 

2 highway bridges. 

Bridge No. 10, Rochester Division. 

Bridges Nos. 9 and 10, Allegany Division (the only two 
retaaining wooden bridges on the main line). 

Bridge 17, on the B. & S. W. R.R., and 

Bridges 127 and 128, on the Chicago & Erie R.R. 

Wooden Trestle at Youngstown. 

80-foob bridge at Meadville, replacing a box culvert that 
was washed out, 

Bridge 70, Susquehanna Division, replaced with a heavier 
steel structure. 

_ During the year 146,000 feet, or 27°7 miles, of Company’s 
sidings have been put in, 8°09 miles of which wer? built in 





connection with the second track on the Greenwood Lake 
Division and cost charged to that Company’s construction 
account, and 19,122 feet, or 3°7 miles, of private sidings. 
265,233 feet, or 50°2 miles of drain tile have been put in 
during the year, making a total of 194 miles of tile drain- 
age to date. 

‘All of which were charged to Operating Expenses, except- 
ing the Greenwood Lake sidings, as above. 

New stations were erected at Jamestown, N. Y., and 
Franklin, Penn., a part of the cost of which was charged to 
Construction. 

Nine sing'e-track iron bridges on the Greenwood Lake 
Division were replaced with double-track steel structures, 
and one double-track steel bridge was built over a street in 
connection with the double-track work, the cost of which 
was charged to Construction account. 

The new station at Rutherford, referred toin last year’s 
report, has been completed. The Passenger Station at 
Passaic was remodeled and enlarged, new passenger and 
freight stations were erected at Willson Avenue, Cleveland, 
and new water tanks were put up at Midvale and Sterling 
Forest, the entire cost of which was charged to con- 
struction. 

MAINTENANCE OF EQUIPMENT. 

The expenses chargeable to this account amounted to 
Five Million Three Hundred and Fifty-seven Thousand Six 
Hundred and Ten Dollars and Sixty-four cents ($5,357,610 64), 
or an increase of Nine Hundred and Seventy Thousand Two 
Hundred and Eighteen Dollars and Fifteen Cents ($970,- 
218 15) as compared with the previous year. 

The large increase in this item of expense is due to the 
particularly heavy repairs and renewals that have been 
made during the year, including large expenditures for air- 
brakes and automatic couplers required by law. Both the 
locomotive and car equipment have been fully maintained 
and greatly improved. 

Twenty-one light passenger single locomotives were re- 
constructed into two and four-cylinder compounds with 
Wootten boilers, and two passenger engines were equipped 
with new and larger boilers. Twenty-seven freight engines 
have been completely rebuilt with larger boilers and 
cylinders. 

Eleven new 4,509-gallon tenders were provided and twenty- 
five tender frames were enlarged, increasing the cisterns to 
a capacity of 4,000 gallons. 

Tenders and freight cars were equipped with 6,956 M. C. B. 
couplers and 5,597 air-brakes, at a cost of $526,286 50, all of 
which was charged to Operating Expenses. Of the total 
equipment 61°10 per cent of locom :tives and 79°04 per cent 
of freight cars are equipped with M. C. B. couplers and 
97°14 per cent of locomotives and 36°39 per cent of freight 
cars are equipp2d with air-brakes. 

The entire locomotive equipment at the close of the fiscal 
year amounted to 979 engines, with an average age of twelve 
vears and three months, of which 66°39 per cent was in 
good condition, 14°30 per cent fair and 4°60 per cent bad, 
with 14°71 per ceat in shop or held for repairs, the larger 
portion of which consisted of light engines inherited by 
the Company from its predecessor. 

The average mileage made by engines was 44,926 miles in 
passenger service and 38,995 miles in freight service. The 
greatest mileage was 83,596 miles in th» passenger service 
and 64,307 miles in the freight service 

The passenger equipment has been fully maintained. 
Six hundred and sixty six passenger equipment cars were 
painted and varnished, and the heating system in 273 cars 
has been changed fro. hot water to live steam. Four emi- 
grant cars were converted into tirst class coaches; one bag- 
gage-ear was changed into a full postal car; one coach was 
changed into a combined passenger and mail car, and one 
coach into a combined passenger, baggage and mail car. 
Five coaches were equipped with vestibules. Twelve coaches 
were equipped with Pintsch gas. One parlor smoking car 
for suburban service was purchased and charged to Operat- 
ing Expense . 

Five hundred box cars have been purchased to replace 
condemned and destroyed freight equipment and charged 
to Operating Expenses. During the year two tool cars, nine 
caboose cars and 1,606 miscellaneous freight cars have been 
destroyed, the tonnage capacity of which, however has 
been made good. 

Close attention has been paid to the Fuel Consumption, 
and while the fuel account shows an decrease of onl 
$932 96, yet the total number of tons of coal consum 
was 143,294 more than last year, or 9°04 per cent, due to 
increased tonnage; the total locomotive mileage increased 
$76 per cent and car mileage 11°30 per cent. The consump 
tion of coal per one hundred tons per mile decreased 3°26 
yer cent; the cost per locomotive mile decreased 6°41 per 
sent and per car mile 11°76 per cent. 

The accompanying statements show the total equipment 
of the Company in detail. 

1e expenditures on the Company’s equipment have been 
»*xceptionally heavy, and were made necessmry by the con- 
lition and character of the equipment turned over to the 
Company by the Receivers of its predecessor, aud by the 
lemands of the public for modern equipment ard expedited 
service. It has been a necessity for the Co npany to keep 
ip with the demands of its patrons in this respect, and 
while, under the circumstances, this polity has involved a 
sonsiderable cost, yet in the opinion of the Board the ex- 
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penditure was wise, and beneficial results have been and 
will continue to be obtained therefrom. 


CONDUCTING TRANSPORTATION. 


The expenses incurred under this head amounted to Fif- 
teen Million, Eighty-five Thousand, Three Hundred and 
Twenty Dollars and Ninety-four Cents ($15,085,320 94), being 
an increase of Seven Hundred and Ninety Thousand, Five 
Hundred and Two Dollars and Fifty four Cents ($790,502 54). 

The ton mileage of the freight trattic increased 15°65 per 
cent, and the miles traveled by passengers increased 3°61 

r cent, while the expenses of conducting transportation 
increased 5°53 per cent. This fully accounts for the addi- 
tional expenditures charged to this account. ' ; 

The Bergen Transfer has proved a valuable adjunct in 
handling freight at the Eastern Terminal and expediting its 
delivery, as well as in reducing the large amount of switching 
heretofore necessary at Jersey City. During the year this 
transfer saved 3,369 cars, reducing the number of cars pass- 
ing through the tunnel by 7,938. The cost of handling this 
freight was reduced from 22°2 cents to 19°2 cents per ton, or 
13°51 per cent : 

Fourteen thousand. three hundred and nine cars were 
handled over the new float bridge at Weehawken. 

The Chicago grain elevator, completed last year, has han- 
dled a business of 11,340 cars. 

The Jersey City grain elevator handled 29,695 cars, an 
increase over the previous year of 9,627 cars—over 47 per 
cent. 

The Erie grain elevator at Buffalo has handled 13,282,766 
bushels, being 22°57 per cent less than 1897. While the grain 
shipments handled through the Buffalo elevator decreased, 
the total grain shipments of the road increased 22 per 
cent. 

The tonnage handled over the Blake Dock at Buffalo was 
488,863 tons of coal and 73,043 tons of salt, being an increase 
of 146,246 and 12,644 tons, respectively. 

During the year 341,175 tons of ore were shipped over the 
Buffalo Dock: an increase of 182,830 tons, or 115°47 per 
cent. 

The tonnage handled at the New York terminal exceeded 
that of last year by. 88,877 tons, the total tonnage being 
8,263,545 tons. spe 

During the year 26,692 cars of coal, containing 607,473 
tons, were handled by the Cleveland unloader, an increase 
in tonnage of 15°34 per cent. ‘ 

The system of rating engines by the tonnage instead of by 
the number of cars has continued to give satisfactory results. 
The average per draft increased 44°9 tons, or 6°54 per cent ; 
the average per car per draft increased 0°6 tons, or 2°61 per 
cent; while the cost of handling 100 tons per mile decreased 
6°20 per cent. The average number of freight cars per draft 
increased 4°07 per cent, while the total cost per locomotive 
mile decreased from 21°82 to 21°71, or 0°50 per cect, and the 
cost per car mile decreased from 1°57 to 1°50, or 4°46 per cent. 

Good results have been obtained in the efforts to reduce 
the number of fast freight trains run during the year and 
the result shows a fair decrease without interfering with the 
proper despatch of the freight. The fast freight service is 
expensive and it is difficult to make much saving in this 
respect and at the same time meet competition, 

ile the Company has not been entirely free from acci- 
dents, yet it has closed the year without causing the death 
of a single passenger. 
GENERAL EXPENSES, 


As compared with the previous year this account shows 
an increase of $57,360 33. This is practically all in the item 
of insurance, due to less than the full year’s insurance pre- 
mium beiag charged last ey on account of policies turned 
over by the Receivers and to the difference in the method 
of keeping the accounts referred to in previous reports. 

TAXES. 

The tax assessments levied against the Company for the 
fiscal year and paid amounted to $877,920 77, or 2°60 per 
cent of the gross revenue, this exclusive of the tax paid on 
the increase of the Capital Stock. 

FLOATING EQUIPMENT. 

The Company’s floating equipment in the New York har- 
bor at the close of the fiscal year consisted of : 

8 Ferry-boats, 3 Steam hoists, 29 Covered barges, 
11 Tugs, 23 Car floats, 18 Open barges, 
3 Steam barges. 

The ferry-boa’ ‘‘Erie” is being rebuilt. 

The ferry-boat *‘ Delaware” has rad her main decks on 
both ends raised. 

a One steam barge, the ‘‘ Suffern,” has been built and put 

in service to replace the ‘‘ Susan,” condemned the; previous 
ear. 

a Two new car floats with steel hulls were built and put in 

service durin « the year, and another float is now in course 

of construction to replice Float No. 10, condemned, 

The cost per ton of lightering freight as compared with 
the preced ng year shows a decrease of 7°8 mills, or 2 97 per 
cent. 

The equipment has been well maintained and all renewals 
paid for out of Operating Expenses. 

CONSTRUCTION. 

This account has been char with the net sum of $575,- 

128 89, being the cost of additions and betterments made 





to the property during the fiscal year, and which consist 
chiefly as follows : 
Completion of third and fourth tracks between Secaucus 
and Rutherford; 
Elevation of tracks at Jersey City; 
Enlargement of yard at Bergen; 
Removing grade crossings at Buffalo; 
Right of way, etc., Penhorn Creek Railroad; 
ae of piers 20 and 21, New York; 
Enlargement of freight bouse, Buffalo; 
Ore and fuel docks at Buffalo; 
New passenger and —_— stations (increased cost of new 
buildings over replacing old). 
In addition to the above amount $427,51500 was ex- 
nded in completing the second track on the Greenwood 
ke Division. This sum was charged against the Special 
Construction Fund of the New York & Greenwood 
Lake Ry. Company produced by the sale of bonds in its 
treasury when its property was leased by this Company. 
The total cost of this second track was $663,698 62, and 
exceeded the amount of the fund by $279,427 79, which 
amount, as you will note from the balance sheet, is charged 
against the Greenwood Lake Company and is a good prop- 
erty asset. 
rom December ist, 1895, the organization of your Com- 
pany, tothe end of this fiscal year, a.period of two years 
and seven months, the sum of $1,415,751 68 has been charged 
to Construction or Capital Account for additions and im- 
provements to your property exclusive of equipment stated 
below. A portion of this expenditure has been paid for out 
of Earnings, and the Company is entitled to bonds therefor 
under the Consolidated Mestange as hereinafter shown in 
detail. 
Ere 


The following new equipment, costing $1,531,455 06, has 
been purchssed during the year and charged to Capital 
Account : 

6 Milk cars, 
1,000 Large box cars, 
1,000 Large coal cars, 
200 Refrigerator cars. 

These cars were badly needed to take care of the Com- 
pany’s business, and while the equipment received from 
your predecessor has been completely maintained, yet a 
large part of it consists of small cars, undesirable for much 
of the traffic of to-day, and further expenditures for addi- 
tional modern equipment will have to be made as the Com- 
pany’s financial condition justifies in order to keep abreast 
of its competitors in this respect. 

The air-brakes and automatic couplers on old and renewed 
equipment required by the United States and State laws 
have been charged to Operating Expenses. During the 
year $526,286 50 was expended for that purpose. The total 
of this expense from the beginning of the work to June 30, 
1898, amounts to $2,804,805 04. 


UNION STEAMBOAT LINE AND UNION DRY§DOCK. 


EQUIPMENT. 


No change has been made during the year in the fleet of 
the Union Steamboat Line, which consists of the following 
steamers: 


** New York,” wood........ 2,000 tons carrying capacity. 
** Rochester,” wood........ 2,400 * “ - 
** Chemung,” steel......... 2,550 ** “ ” 
** Owego,” steel............ 2,550 * “ 66 
a 0 =e 2,650 *“ 7% si 
“A. J. Jewett,” steel...... 2,650 * a a 
* Ramapo,” steel.......... 8,500 * as * 
** Starrucca,” steel......... 8,500 * 44 bd 


This fleet has taken good care of the Company’s Lake 
business and also enabled it to ship its own coal to the West 
upon favorable terms. 

The Unien Dry Dock has done a fair business during the 
year, upon which it has made a satisfactory profit. The 
concern is self-sustaining and a source of income to your 
Company, not only through its profits but in repairing the 
Union Steamboat fleet expeditiously and at a minimum 
cost. 





COAL COMPANIES 


The operations of the Coal Companies for the twelve 
months ending June 30th, 1897, resulted in net earnings 
amounting to $209,784 91, which sum has been included in 
the Company’s income as shown. 

The Coal business for the year ending June 30th, 1898, has 
not been very satisfactory, and it is foubtfal whether the 
results will be as profitable as the previous year. However, 
the books have not yet been phmed 9 and the year’s business 
cannot, therefore, be definitely stated or included in the 
statements herewith. 


EQUIPMENT TRUSTS. 


Of the equipment trusts assumed by your Company from 
the New York Lake Erie & Western Railroad Company, ; 4 


There was a balance on June 30, 1897, of.$2,405,090 00 
Upon wh ch oO ~ have been made 
RG: 


to June 320, : «see. 459,75000 
Leaving a balance on that date of.............. pevaasoau $1,945,340 00 
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B3,534,310 17 


Brought SOTWATA. .00ee-seeecee rece se eenene recess eee eee eeeees 
Of the trusts assumed from the 
New York Pennsylvania & Ohio Rail- 
road Company, 
There was & balance on Junc 39, 1897, of.$1,695,864 89 
Upon which payments have been made 
to June 30, 1898, Of .. ......2.--------0- 106,894 72 


Leaving a balance on that date of................ ...... 1,£88,970 17 


Or a grand total Of ........-.02-22---eee eee eeee eee eens $3,534,310 17 
Upon the balance due June 30, 
1897, on the equipment trusts cre- 
ated by this Company, 


eT 0 cn thtdlinnd addin insinta-waedl $1,170,000 00 
There has been paid during the year.... 180,000 v0 





TAAVING @ VAIANES Of...2.000.00...ccccccccccccesscesssccescee 990,000 00 
Making the total equipm’t trusts as of June 30, ’98.$4,524,310 17 





which amount will be paid off as it matures. 


The current resources of the Company were used for a 
portion of the payments made on these equipment trusts, 
_and, under the terms of the Consolidated Mortgage, it is 
entitled to bonds for such payments, as shown in detail 
elsewhere. 

CAPITAL STOCK AND FUNDED DEBT. 


In accordance with the action taken at your special meet- 
ing held March 11, 1898, the Company’s Capital Stock has 
been increased by 130,000 shares of First Pestedved stock 
and 130,000 shares of Common stock, for the purpose of 
acquiring the ownership of the New York Susquehanoa & 
Western Railroad Company. The — portion of the 
authorized increase of the Capital Stock has been issued 
and used for the purpose stated, and the total issue now 
stands as follows: 


Non-cumulative four per cent. First Preferred........ [$42,844,000 00 
Non-cumulative four per cent Second Preferred....... 16,000,000 00 
abs: 6 pbc dticinsi sos cccnadbsnsssdadsecccosssassdscdns 112,246,300 00 

Total...... \ nabebenesaguaageensessscoebscnnsessncsousseed $171,090,300 00 


There has been no change in the status of the Company’s 
— Consolidated Mortgage bonds, the total issue there>2f 
ing: 
III, 5 5c0sscncconpeasss sx seseesssosncene ----. $30,000,000 00 
SURES SA WOES nscccccncccscesiccosondseséscosccences 31,032,000 00 
The period during which the Company paid interest upon 
the General Lien bonds at the rate of three per cent ex ined 
with the close of this fiscal year, and from July 1, 1898, in- 
terest at the rate of four per cent per annum will be paid 
upon this issue of bonds. It may be well to note that the 
year’s result shows ample surplus to take care of this ad- 
ditional interest charge. 
The accompanying statements show in detail the Com- 
ny’s entire funded debt, rentals of leased lines and their 
xed obligations as they stood on June 30, 1898. 


INCOME ACCOUNT. 


The details of the Company’s Income account for the year 
are shown in the statement of that account published here- 
with, from which it will be seen that the 


Gross Revenue from operations amounted to........... $33,740,860 16 


Operating Expenses and Taxes. .cccce----00-----+--2-00-- 25,438,037 95 


wv 4 
Net income from operations..............--...-sseeeees 


$8,302,822 21 

Income from securities owned, etc................-..---- 413,367 59 
TNS PIII, coccccnccsesctcecccceasensecssscincoanscence QUEERS 
OI OE 8,0°2,273 04 
Leaving a balance—Credit to Profit and Loss—of..... $633,916 76 


The Company has therefore earned its fixed charges and 
a surplus of the above amount. 


FINANCIAL. 


The financial condition of the Company at the close of 
the year is clearly shown by the general balance sheet pub- 
lished herewith. 

_ The Company has no floating debt, and has had none since 
its organization. 

None of the $5,000,000 Prior Liens nor the $17,000,000 
General Lien bonds reserved for construction 0 alomatee 
under the plan of reorganization have been issued. 

The charge to ‘‘ Cost of Road and Equipment” has been 
reduced by the sum of $526,378 53, as follows : 

Amounts credited to account: 


Cash received from National Transit Co....$500,000 00 
Cash received from Reorganization Com- 


mittee for taxes— not required............. 300,000 00 
Profits on General Lien and other bonds 
DU OE cvssccdbieatdessccccekstucbacssskccs. SEeeiny 


—-——-——._ $849,284 27 


Amounts debited to account: 


Difference between estimated and actual 
value of E. & W. V. RR. Co. stock, herein 


Se MINI OR... 5555 |. abdceadceedsenteced 240,000 00 
Tax on increase of capital stook............ 32,500 00 
chase money mortgages on real estate 
IIE. 1. cansinds senesdandbesdccdsnsenencas 22,800 00 
Sundry charges liquidating receivership 
ROSSERUB, GES. cc06c0cs sends cocsccecesocasese 27,605 74 


322,905 74 


‘‘Miscellaneous Securities in Treasury” show a decrease 
as compared with June 30th, 1897, of $912,145 06, explained 
as foliows: 


Deductions: 
Car Trust Certificates, etc., releemed....... $147,365 60 
Capital Stock, E. & W. V. R R. Co., sold.... 740, 
N ¥ & G.L bonds and scrip, sold.......... 19,355 22 
115,200 00 


B. & 8. W. Second Lien bonds, sold.......... 
Erie Prior Lien bonds, sold... --- 405,000 00 
Erie General Lien bonds, sold................ 93,000 00 $1,519,920 82 


Additions : 


Capital Stock, Northern RR. Co. of N. J....$457,867 50 
Lockport & Buffalo RR. bends, redeemed 








October, 1897.......-.c00 2006 acon 140,000 09 
Stocks and bonds of sundry companies ac- 
quired under trattic contracts, ete.. ...... 9,908 26 607,775 76 
Be Mic onccsccscccstanscnsrescseies $912,145 06 


The stock of the Erie & Wyoming Valley RR. Co. was 
taken up on the books upon the organization of the Com- 
pany at an arbitrary valuation. In the negotiations with 
the E. & W. V. Co. for the trackage contract, hereafter re- 
ferred to, the Board deemed it advisable to dispose of. the 
stock of that Company, and it was therefore sold for the 
sum of $500.000 00 in cash, which sum was expended for 
new equipment, included in the charge to the Equipment 


|! Account. 


The proceeds of the Buffalo & Southwestern Second Lien, 
Erie Prior Lien and General Lien, and N. Y. & G. L. Prior 
Lien bonds were used for construction and ————— pur- 
poses, for which they had been previously held. 

The bonds of the Lockport & Buffalo R. R. Co. maturin 
October Ist, 1897, and amountiny to $140,000, were redeeme 
in cash, and the Company is entitled to General Lien bonds 
to replace them. 

The Company owns capital stock of the New York Sus- 

uehanna & Western R. R. Co. amounting at par to 

5,090,300 00. 

The increase in ‘‘Chicago & Western Indiana Sinking 
Fund ” consists of the payment required under the mortgage, 
and proportionately increases the value of the Company’s 
stock in that corporation. 

The increase in the Company’s capital stock is due tothe 
acquisition of the New York Susquehanna & Western Co., 
etc., as stated in detail elsewhere. 

The decrease in the ‘‘ Bonded Debt ” is the $140,000 of 
Buffalo & Lockport bonds redeemed, which also explains the 
increase in ‘‘ Redeemed bonds held for Exchange.’ 

The increase in ‘“‘ Mortgages on Real Estate” of $3,800 00 
is due to net balance of sadhonsianenile mortgages on real 
estate bought for right of way, etc. 

The Company has a credit to its Reserve Funds of $237,- 
831 27, representing cash value of depreciations charged to 
the expenses of the year and available for operating expendi- 
tures hereafter. 

The current assets are ample to take care of the current 
liabilities. 

The following securities are still on hand for the Construc- 

tion Fund, and may be disposed of therefor, at any time, as 
money is needed : 
Erie RR. Co.’s General Lien bonds........... ones, +80 
Delaware & Hudson Exclusive Car Trust Certificates... 
Certificates, Car Trust of New York 
Under the plan of reorganization and the terms of the 
General Consolidated Mortgage Deed of December 10:h, 
1895, the yee ree | is also entitled to the following Prior and 
General Lien bonds, all of which cover expenditures which 
the Company has made out of its earnings and for which it 
must reimburse itself. 


For track elevation at Jersey City and 

uffalo, and other improvements 
specified in mortgage.............-.--.- $452,154 80 Prior Lien Bonds. 
Redemption of bonds of subsidiary com- 
660,000 00 Gen’! Lien Bonds. 


i ncitiahs <dkgenadeimienhets svcasiaeiin 
Purchase of stock of subsidiary com- 

panies. ................-..2..eeee2----2-- _ 18,400 00 Gen’l Lien Bonds. 
Equipment Trust Payments. ....... ..... 393,831 31 Gen’l Lien Bonds, 
making a total of $452,154 80 Prior Lien bonds and $1,072,- 
231 31 General Lien honds, all of which will in due course be 
obtained from the Trustee and deposited in the Company’s 
treasury. 
In accordance with the usual practice, the Board has had 
the Company’s accounts for the year examined by Messrs. 
Haskins & Sells, Certified Public Accountants. The result 
of this examination is stated in the accountant’s certificate, 
pubhshed herewith. 


NEW YORK SUSQUEHANNA «& WESTERN RAILROAD COMPANY 


As the Board of Directors advised you by circular letter 
in February last, it was considered advisable, with the ob- 
jects in view and for the reasons stated, to acquire the con- 
trol of the properties of the New York Susquehanna & 
Western Railroad Company with its leased and controlled 
roads, including the Wilkesbarre & Eastern Road. Suitable 
steps were taken in accordance with the plan proposed to 
accomplish this object, resulting in the reports made to 
and action taken thereon by you at your special meeting 
held in March, 1898. 

Your Company is now the owner of, and has in its treas~ 
ury, 122,463 shares of common and 128,440 shares of pre- 
ferred stock of the New York Susquehanna & Western 





$526,378 53 


Seneca temas eases eseeeaeeseeeaee 
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Railroad Company oat of a total issue of 13),009 shares 
each. A portion of the outstanding stock has com: in 
since June 30th, and it is expected that the balance will be 
presented for exchange in due course. As you are aware, 
the control of these properties was provided for by an 
authorized increase of 130,000 shares of First Preferred and 
130,000 shares of Common Stock of this Company, as stated 
heretofore. 

A lease of the Susquehanna property was made to the 
Erie Company in February last, Re one year, ending March 
1, 1899, as approved at your special meeting in March, 1898, 

‘but the lessee operates the line separately from its own 

ews A report covering the results of the N. Y. 5. & W. 
. R. Co. for the year ending June 30, 1898, is now in course 

of preparation and will be duly published. 


GENERAL REMARKS. 


Piers 20 and 21, at New York, have been extended 100 feet 
each and covered with fire-proof sheds. This gives addi- 
tional pier room of nearly 2',000 square feet, which is much 
needed. The bulkhead between these two piers has been 
covered by a two-story steel frame structure, fifty feet wide 
and four hundred feet long, furnishing excellent facilities 
for the handling of out-bound package freight. The second 
story is used for offices and for an auction room for the sale 
of fruit—facilities that were greatly required. 

The great need of additional tracks at the Jersey City 
passenger station and the heavy expense attending the 
maintenance of the iron train shed made the remodeling of 
the Jersey City terminal necessary. This has been done by 
taking down the train shed and erecting wooden sheds over 
each platform. Two additional tracks have been added, 
giving ten tracks instead of eight, and one additional plat- 

rm, giving five platforms in the place of four. 

In pursuance of the contract made with Jersey City, the 
work of elevating the Company’s tracks has begun and is 
now well under way. It is expected that at least three of 
the seven tracks will be in place upon the new elevation 
and in use by the end of the calendar year. 

The local freight yard and freight house South of Pavonia 
Avenue, Jersey +. ~ the construction of which was made 
necessary by the elevation of the tracks, has been com- 

leted. The new coaling station, ash pits, turn-table and 
ocomotive yard, in connection with this improvement, are 
also well advanced. It is expected that a material saving 
of labor will be made by these improvements. 

Considerable ores has been purchased for the right of 
way of the Pen Horn Creek R. R., but no work upon this 
improvement has yet been done. 

he second track on the Greenwood Lake Division from 
Meadow Junction to Caldwell Junction was put in opera- 
tion in December last, and has greatly improved the ser- 
vice on that road. 

The third and fourth tracks on the main line between 
Secaucus and Rutherford Junction, which were put in use 
in September, 1897, have greatly benefited the service and 
caused much saving in the expense formerly arising from 
delay of trains, etc. 

It is contemplated in the early future to reduce the grades 
at Mahwah and Goshen from an average of fifty-three feet 
per mile to twenty nine feet per mile, and a considerable 
portion of the necessary right of way for this work has been 
secured. To carry out the work at Goshen it has been 
nec‘ssary to organize a separate corporation, which has 
been done under the name of the Goshea Railroad Company. 
When completed this work will effeet a material saving in 
expense by avoiding the use of pusher engines and increas- 
ing the train loads. 

The work of separating the grades of the streets and 
tracks at Buffalo has made good progress during the year, 
and the most important crossings have been completed. 

The ore docks at Buffalo have been enlarged, increasing 
their capacity from 50,000 to 100,00 tons, and providing for 
the unloading of two vessels at the same time, instead of 
one. 

An addition of four hundred and sixty feet is being made 
to the Ganson Street Flour House and dock at Buffalo and 
will shortly be ready for use, giving an increased capacity 
of 75,000 square feet and dockage space for one more 
steamer, énabling the company to handle its Lake freight 
more expeditiously and economically. 

The unsatisfactory feature of the year’s work is the rate 
received for the service performed. From year to year the 
unit of revenue grows less, while the character of the 
service, forced by competition and the modern require- 
ments of trade, grows more and more expensive. Ap- 
parently neither of these conditions can be improved under 
existing circumstances, legislative and otherwise, surround- 
ing the transportation industry. The only remaining 
effort, therefore, that can be male to stop the diminishing 
margin between Revenue and Cost is in the direction of re- 
ducing the latte-. This necessarily requires heavy work, 
large a and Jong time, and the results obtained 
appearsiowly. To the efforts of the management towards 
th? accomplishment of this object is due the large cost of 
op2ration for the year. Heavy expenditures, with which 
Capital Account could not legitimately be charged, were 
necessary upon locomotives, cars, tracks, etc., etc., in order 
to meet the reqirements neded to enable the Company to do 
business on a parity with its competitors. These require- 
ments must be met, and whi'e the +9st is large and will con- 





tinue so for the present, yet the ultimate result is cer- 
tain to be beneficial and materially reduce the cost per 
unit of service. The results obtained in this direction for 
the year show as follows: The cost of handling a ton of 
freight one mile was reduced to 4 mills, a reduction of 
6°54 per cent over 1897; the cost per freight train mile in- 
creased 1°49 per cent, but the tonnage handled increased 
17°5 per cent; the ton miles increased 15°65 per cent; the train 
load increased 8°64 per cent, and the car loads increased 6°46 
per cent. 

The decrease from the previous year of 38-100th of a mill 
in the average freight rate per ton per mile, equaling only 
re cents per ton, resulted in a net loss of revenue of $1,714,- 

33 23. 

The large sum of $531,450 52 was paid to the owners of 
private cars for mileage thereon, the loading of which wag 
controlled by the shipper Your Company has no remedy 
against this abuse, which has grown into the transportation 
system of the country. 

The Board again ciils attention to the very heavy burden 
imposed upon the company-by taxation. Two and six-tenths 
per cent of the gross revenue, or the larga sum of $377,- 
920 77, went to the tax gatherers. This forced contribution 
to the public funds is seriously felt and is out of all propor- 
tion to the Company’s incomsa. 

It was deemed wise by the Board to strengthen tha traffic 
relations of the Company with the Philalelphia & Reading 
System, and to this end a trackage contract was made with 
the Fall Brook Rulroad Company under the terms of which 
ores Company has the use of that road for freight traffic 

etween Corning, N. Y., and Williamsport, connecting at 
that point with the Philadelphia & Raa a Road, upon ad- 
vantageous terms, thus givingitathrough line under its 
own control to and from the West to the Roading territory. 
This arrangement has been in operation for soma months 
and is entirely satisfactory. 

In order more etficiently to handle the Compauy’s anthra- 
cite coal tratfic, the Board considered it necessary that it 
should have direct access to its own coal collieries as well 
as those of its shippers, enabling it to transact business 
without an intermediary. A trackage contract upon satis- 
factory terms has therefore been made with the Erie & 
Wyoming Valley RR. Co. from Hawley, on the Honesdale 
Branch, to the Company’s Moosic Mountain Road and sev- 
eral other points from which it draws coal tonnage. A 

lance at the map of the anthracite coal region and this 

ompany’s property therein will at once show the advan- 
tage of trackage rights over the above road, and your inter- 
ests in that ccvven | will, in the opinion of your Board, be 
materially advanced by this arrangement. The agreement 
was made late in the year, and these rights were not used 
during the fiscal year just ended. 

The agreement between the Erie Railroad Company and 
the Delaware & Hudson Canal Company, under which the 
latter Company uses your tracks between Jefferson Junc- 
tion, near Susquehanna, and Carbondale, has been renewed 
upon mutually satisfactory terms. 

The lease of the Lockport Branch to the Buffalo & Lock- 
at Railway Company, as approved at your special meeting 

eld in July, 1898, has been executed, and the operation of 
the Branch by electricity was commenced in August. So far 
the result has been quite satisfactory and your Board will 
watch the further operation with much interest. 

Heretofore your live stock tratfic has been handled by au 
outside Company under a contract. The general conditions 
surrounding this class of traffic have materially changed in 
the last few years, and as a result the arrangement was not 
working satisfactorily, and the Board bas considered that 
the Company’s interests require that it should have a closer 
control over the business. A corporation known as Wec- 
hawken Stock Yard Company has been organized and the 
Erie live stock traffic is now handled by that Company, the 
entire capital stock of which is in your treasury, 

The Wabash RR. Company having determined to secure an 
entrance into the City of Buffalo, negotiations were opened 
with the officials of this Company far the use of its tracks 
by that Road from the Bridges to Buffalo, including terminal 
facilities at the latter place. These negotiations have re- 
sulted in a satisfactory agreement. and the Wabash Com- 
pany is now using this Company’s tracks and terminals as 
above state d. 

The operation of the New Jersey & New York Railroad 
Company (not‘included herein) has resulted in a profit for 
the year. 

The accompanying tables give the details of the Company's 
operations for the year. 

The general conditions surrounding the transportation in- 
dustry during the year have not been entirely satisfactory, 
yet the results obtained by the Company are encouraging 
and give some idea of the inherent strength of the property. 
The officers and employes have worked heartily and loyally, 
at times under discouraging circumstances, to promote the 
Company's interests and to protect and increase its revenues. 
To them belongs the credit for the showing made, and 1 
gives the Board much pleasure to publicly acknowledge this 
obligation and to express its appreciation of their faithful 
work, 


Respectfully submitte’, by order of the Board, 


E. B, THOMAS, 
President, 
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THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 39, 1898. 


Orrice OF THE ATCHISON Topeka & Santa FE Ry. Co., } 
No. 59 CepAaR SrReET, NEw YorK Ciry. . 
SEPTEMBER 7, 1898. \ 
To the Stockholders of th: Atchism Topeka & Sauta Fe 
Railway Company : 
Your Directors submit the following report for the fiscal 
year July i, 1897, to June 380, 1898, inclusive : 
The following lines now compose the Atchison system, 
the operations of which are set forth in the accompanying 
state ment: 


Atchison Topeka & Santa Fe Railway.........-.-.---.+- 4,*64 73 miles. 
Gu ft Colorado & Santa Fe Railway....,....-... 108 60 “* 





Southern C lifornia Railway.....-...-.2.--..-- as8:.a2 *¢ 
Santa Fe Pacitic Rutlroad............-.0. nee eee cnt 8u58, “ 
ES «oc cansenehncadneenindta<teebbanneesOnsemin obaettd 6 916°21 miles. 


(NoTE.—The Rio Grande & E' Paso Railroad, 20 15 miles, and the 
South: rn Kansus Railway of Texas, 10°41 miles, are operated di- 
rectly by the corporations owning said lines. Fo conveniences their 
statistics are consolidated in this report with the statistics of the 
Atehivon Topeka & 3anta Fe Railway Company. 

The mileage of the Santa Fe Pacine, as operated, is 818°55; 12°69 
miles, Albuquerque to Isleta, are deducted, being included in A. T. & 
8. F. mileage 

The mileage employed in the first and second annua! reports in- 
cluded the Senora aud New Mexico and Arizona reads, and did not 
include the Santa Fe Pacific, formerl the Western Division of the 
A lantio & Pacific. which was acquired July 1, '897. Comparisons, 
therefore, cannot be made between the tigures given next below aud 
corresponding figures in previous annual reports.) 


OPERATIONS. 
The following is a summary of the operations of the sys- 
tem for the fiscal year ; 


Total earnings from operation, ........ccce cccce see: 


oo. 879,214,097 24 
25 » 














Total Operating OX POMSOS. ....000...200 ccccccccccccccsces 25,506,33 
Ee ers OU 

Receipts from other sources..............--2ce-cecsenes 182.027 17 
REE POVOIE...cc biauaianiscaniowbdd inn wees ee-- $10,889,791 29 

Taxes, ren als and other charges............ SET eee! 2,007,218 05 








8,882,573 24 
4.992.148 30 


$3,390,424 94 


Balance applicable to fixed eharg 
Fixed interest charges............. 





Sarpiun for NACA FORP.......-nccde -ccencee.s00-200 oes 
Surplus trom preceding year after deducting charges 
shown on Profit and Loss Account, p ge 644, inelud- 
ing three per ceat iutercst paid on Adjusunent Bonds. 52,2°0 62 


$3,942,645 56 





Total surplus to June 30, 1898 ..............2..c.000 
(For detiuils sce Income Account, page 644.) 


Out of this surp'us your Directors, pursuant to the pro- 
visions of the Company’s Adjustment Mortgage, have de 
clared interest to be payable to the holders of Adjustment 
Mortgage Bonds at the maximum rate of four per cent; and 
the same will be paid accordingly on November 1, 1898, at 
the Company's office in the City of New York, upon pres 
entation and surrender of Adjustment Mortgage coupons 
No. 2. This payment ($2,058,840) will reduce the above sur- 
plus to $1.858,805 56. 

The following is a comparison between the Gross Earn- 
ings, Operating Expenses and Net Eirnings for the years 
ending June 30, 1897, and June 30, 1898; the figures stated 
for both years cover the mileage operated since July 1, 
1897 ; figures for the former year furnished by the Receiver 
of the Atlantic & Pacific are incorpvrated for purposes of 
comparison : 

Inerease or 

Decrease. 


Year ending Year evding 
June 3),1893. June 30, 37. 

E\RNINGS: $ > 
7,347,361 59 


* 
Ee I. 1,180,597 7 


6,166,763 82 





Fieicht . «. 28,558, 1676 24,2954.545 80 TJ. 4,531,170 96 
Mail .... . 1,088,26075 1,066,376 °8 7, ZiL,8N4 17 
Express eeceececee 1,119,627 64 1,01n,400 72 7. 103,126.92 


Miscellaneous .......... 


Total earnings......59,211,099 24 


1,070,13250 1,129,753 20 D 


33,6 53,640 12 


£9,520 70 
TI, 5,584,459 12 








OPERATING EXPENSES : 
Maintenance of Rvuad 

aa 8 ructures --- 8,281,397 88 
Maint. «f Equipment.. 4,659,27 99 
Transportat’u & raftic. 14,468,014 54 
General Expenses ..... 1,097,644 67 


Total Oper. Expenses.28,506,335 12 


7.00°,845 27 J. 
3,825,816 39 TJ. 
13,212,748 22 J. 
1,19029 6S D, 
25,237,211 56 


1,274,052 61 
832.461 60 
1,25 ,256 36 
92,047 OL 


I, 3,269,123 56 








8,296,42356 7. 2,311,335 56 
7504 D. 2°35 


Net Earns. from %per’s.10,707,764 12 
Percentage o1 Operat'g 
Expenses to Eurnings 72°69 


FINANCIAL TRANSACTION 3, 

The accompanying Comparative General Balance Sheet 
shows the financial condition of the Company June 30, 1898, 
in Comparison with its condition June 30, 1897. Statements 
are annexed showing details. 

Arrangements hive been made for the retirement of the 
Guarantee Fund Notes of the Atchison Topeka & Santa Fe 


Railroad Company falling due Novem er 1, 1898 (of which 
the amount outstanding at the beginning of the fiscal year 
was $8,605,009), through the employment of General Mort- 
gage Bonds reserved for this purpose. The amount of Guar- 
antee Fund Notes which had been exchanged under this 
arrangement on June 30, 1898, was $5,655.00). The remainder 
will be retired prior to November 1 next, or will be paid in 
cash on that date. By this transaction annual interest 
charges will be reduced approximately, $112,220. When 
competed no securities will exist prior in lien to the Gen- 
eral Mortgage except Chicago & St. Louis Divisional Bonds, 
$1,500,000, falling due in 1915, Sundry Miscellaneous Divi- 
sional Bonds aggregating $693,210, and Equipment Bonds, 
$1,000, 00. The Equipment Bonds are being paid off at the 
rate of $250,0 0 per year, and the New York Security & 
Trust Company, Trustee, holds cash and securities applic- 
able thereto in the amount of $307,669 86. 

Various lands and other assets of the Atchison Topeka & 
Santa Fe Railroad Company, full title to which was not 
acquired under the foreclosure of the General Mortgage of 
that Company, have been sold pursuant to orders of the 
Court, and were purchase by this Company at a net cost to 
date of $:01,068 56. This purchase includes sulable prop- 
erty of value equal to the cost. 

The securities on hand June 30, 1898, are conservatively 
estimated as worth $2,423,356 64, all being free Treasury 
assets except $135,000 General Mortgage Bonds. There was 
also on hand cash to the amount of $2,587,743 98. On that 
date, in addition thereto the Company was entitled to issue 
and sell new General Mortgage Bonds to reimburse itself for 
expenditures previously made on Capital Account to the 
amount of $4,435.667. 

Since July 1, 1898, the sale of such General Mortgage 
Bonds, tu the amount of $3,500,000, has been accomplished 
and other adjustments made, leaving the condition of the 
treasury on July 31, 1898, as follows: 


dues acaswdsienaeecne on¥-dasedanas $5,5°3.157 79 
s-eeeee 2,700,752 56 


This Compary is still entitled to draw bonds for Capital 
Expenditures prior to June 30, 1898, to the amount of 
$836,309 01, in addition to said securities and cash on hand 
July 31, 1898. 

Including the bonds embraced in the sale above mentioned, 
made since July 1, 1898, bonds to the amount of $3,622,- 
63185 have been certitied since the organization of the 
company fromthe $3,000.000 per annum of bonds which the 
Company is authorized to issue and sell for improvements. 
The remaining bonds which have been soid were issued for 
other purposes for which bonds were specially reserved in 
the General Mortgage. 

Ne Genera! Mortgage Bonds were issued during the fiscal 
year covered by this report except those issued in exchange 
for Guarantee Fund Notes (see General Balance Sheet, 
Exhibit C). 

The cost of property has been charged with discount-on 
bonds sold from time to time under the provisions of the 
General Mortgage, amounting in the aggregate to $1,856,- 
354 86, as detailed in this and previous Annual Reports. It 
has been decided to charge tiiis discount to incom? in equal 
annual instalments extending over the life of the bonds; at 
the maturity of the bonds the discounts will thus be 
entirely written off. The amount charged this year in ac- 
cordance with the above policy is $26,599 13. 

No notes or bills payabl> have been issued by this Com- 
pany or its auxiliaries. 

The liabilities shown upon the balance sheet embrace all 
known obligations for which this Company and the auxil- 
iary companies of the Atvhison System are responsible. 

The amount to the credit of Rolling Stock Replacement 
Fund July 1, 1897, was $313,291 98 Monthly charges have 
been made to Operating Expenses and credited to this fund 
in respect to all equipment removed from service during the 
year, in amounts equal to the present cost of corresponding 
new equipment. These credits aggregated the sum of $564,- 
662 02, making the total fund available during the year for 
the acquis'tion of new equipment $1,077,954 01. The amount 
expended during the year from this tund was $879.952 03, 
leaving $198 001 98 carried forward to the next fiscal year, 
and now in process of expenditure. In arriving at this result 
19 engines were destroyed or sold during the year, and were 
replaced by 23 engines of heavier type, of which 13 were 
bought of outside makers, and the remainder were built at 
the Company’s shops in Topeka; 253 refrigerator cars and 
150 stock cars were purchased; seven postal and baggage 
cars and 520 freight cars of various classes have been con- 
structed at the Company’s shops; making 930 new cars ac- 
quired, against a total of 556 cars withdrawn from service 
during the fiscal year. 

The Rail Renewal Fund is chiefly represented by new 
steel purchased, paid for, charged to operations and dis- 
tributed along the line; which not having been actually 
placed in the track on June 30, 1898, was temporarily car- 
ried on that date as Material on Hand. 

The Traffic Balances stated this year are the total amounts 
due from and to connecting lines; net balances only were 
stated last year. Other increases in accounts mbes, Ze are 
attributable to real estate acquired and taken up in cost of 

roperty, payment for which was not made until after June 
0, and to the increased mileage operated since the acquisi- 





tion of the Santa Fe Pacitic road, 
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The taxes paid by the System lines aggregate the sum of 
$1,420,123 05, yes Ren per cent of the total receipts from 
all sources and 13°04 per cent of the total net revenue. 
In other respects the General Balance Sheet will be under- 
stood without special explanation. The certificate of the 
Independent Auditors is annexed thereto. 


FIXED CHARGES. 


The annual fixed interest charges payable upon bonds out- 
standing July 1, 1898, excluding treasury assets, are as 
follows : 





Guarantee Fund Notes........ caminte $2,950,000 6% $177,000 00 
OC. & St. L. Ry. Co. First Mortgage.. 1,500,000 6% 90,000 00 
Miscellaneous Unassented Bonds.. 693,210 Various 31,450 00 
Equipment Trust, Series “‘A”...... 706,500 5% 35,325 00 
General Mortgage. .................. 115,137,750 4% 4,605,510 00 

Fixed charges fer the YeO?..ccce..cccccce.ceccescccsces $4,939,285 00 


Fixed charges per month...............---2-cee-eee-e- $411,607 08 


The interest charges upon bonds outstanding November 
1, 1898, when the retirement of the Guarantee Fund Notes 
will be completed (including interest on new bonds sold 
since June 30, 1898, and excluding treasury assets), will be 
as follows : 


C. & St. L. Ry. Co. First Mortgage. $1,500,000 6% $90,000 00 
Miscellaneous Unassented Bonds.. 693,210 Various 31,450 00 
Equipment Trust, Series “‘A’”’....... 70%,500 5% 35,325 00 
General Mort. (closely estimated) .. 122,092,750 4% 4,883,710 00 





—_-_ 


-+-++-$5,040,485 00 
#420,040 42 


Fixed charges for the year. ............- 
jum Fixed charges per month............ 


SANTA FE PACIFIC RAILROAD. 


This property was taken over from the Receiver of the 
Western Division of the Atlantic & Pacific Railroad on July 
1, 1897 (see last report.) The present report covers the first 
year of its operation by the Santa Fe Pacific Railroad Com- 
pany, which was organized for the purpose of operating this 
Sead, all its stock and bonds being subjected to the lien of 
the General Mortgage of The Atchison Topeka & Santa Fe 
Railway Company. The line as operated extends from 
Albuquerque to Mojave, 818°55 miles, including 240°6 miles 
_ es to Mojave) permanently leased from the Southern 

ific Railroad Company of California. 

The lease of the Mojave Division in exchange for Mexican 
and Arizona lines (referred to on page 11 of the last 
Annual Report) has been executed by the parties in inter- 
est, and the transaction has been approved by the Mexican 
Government. 

When the Atlantic & Pacific purchase was made the 
physical condition of the property was not up to the 
Atchison standard, and it was fully realized that large 
expenditures would bs necessary in order to rehabilitate it. 
Passing for the most part am. an arid country, with 
inferior coal and with scarce and bad water supply, it has 
always been difficult to operate this line with reasonable 
economy. During the past year much attention has been 
eo to its improvement and necessary betterments have 

n actively re which will be substantially completed 
during the fall of 1898. 

These improvements, among other things, include new 
rail upon the entire line except short sections which were 
relaid during the Receivership; also considerable widening 
of banks and quite a large amount of ballasting and steel 
bridge work (see page 30 of pamphlet report for expenditures 
charged to Construction Account). uch of the cost of 
these betterments has been charged to current operating 
expenses and is embraced in the statement of operating 
— on pages 28 and 29 of pamphlet report. 

large dams have been built for the purpose of 
impounding mountain water. These dams are located, 
respectively, two, four and eleven miles from the road, and 
connected with it by direct pipe lines. The water thus ob- 
tained will not only be of good quality, but will do away 
with a considerable part of the large expense incident to 
hauling water long distances on trains. 
@The only timber on this line is mountain pine. which, 
wen cut into ties only lasts about five years. A plant for 
the chemical treatment of this timber has been erected at 
Bellemont, Arizona. The ouperienee gained at Las MA ers 
New Mexico, where The Atchison Topeka & Santa Fe has 
been treating mountain pine for twelve years, warrants the 
belief that the introduction of this process on the Sata Fe 
Pacific will more than double the life of the wood. 

Peach’Springs and Williams have been abolished as divis- 
ion points, and a new division point has been established 

t Seligman. 

The Randsburg Railway, twenty-seven miles long, from 
Kramer, California, north to the mining camp of Johan- 
nesburg, has been built by Eastern parties not connected 
with this Company. The same interests have built a smelter 
at Barstow, California, and a considerable addition to the 
ore traffic of the Santa Fe Pacific is expected to arise there- 
from. Another branch line is under construction by out- 
side interests from Daggett, California, to the borax mines 
some twelve miles north. 

The Territory of Arizona has granted a charter to the 
Santa Fe & Grand Cafion eres OB proposes to build 
a line seventy miles north from Williams, Arizona, to the 
Grand Cafion of the Colorado. Your Directors have ar- 
— a favorable traffic contract with the projectors of 
this line. 


peewee neces eeeeees 








Traffic interchanged at Ash Fork with the Santa Fe Pres- 
cott & Phoenix Ry. Co. has continued to increase, and the 
earnings therefrom constitute a material part of the revenue 
of the Atchison System. For the purpose of aiding the 
Santa Fe Prescott & Phoenix Railway in the construction 
of a branch twenty-five miles long, from a point near 
Prescott, Arizona, to the Big Bug mining district, your 
Directors have agreed to accept the bonds of said branch 
railroad, guaranteed by the Santa Fe Prescott & Phcenix, 
in payment for second-hand rails furnished and for freight 
on material, the estimated amount of both items being 
about $60,000. 

The gross earnings of the Santa Fe Pacific have been con- 
siderably larger than were ever before obtained from this 
property; the enormous expenses involved in its reconstruc- 
tion have necessarily reduced the net returns. With the 
completion of the improvement work, operating expenses 
will be reduced to a reasonable basis, and your Directors 
regard the purchase of this property as having been advan- 
tageous, F 

IMPROVEMENT OF THE PROPERTY. 


The large increase in gross earnings of the Atchison Sys- 
tem is chiefly due to bountiful crops in Texas, Kansas 
and California, to the development of mining interests and 
to the general improvement in business conditions through- 
out the West. The wheat crop of Kansas, the cotton crop 
of Texas and the fruit crop of California were all larger 
than for several years past, and the last was larger than 
ever before. It has seemed wise to your Directors to take 
advantage of this year of large gross income to prepare for 
the possibility of less favorable conditions in the future by 
continuing the work of putting the property in condition 
to be operated with the maximum of economy. It will be 
noticed that the large expenditure made has been chiefly 
for betterments under the accounts, ‘‘ Maintenance of Road 
and Structures ” and ‘‘ Maintenance of Equipment.” It will 
doubtless be found desirable to continue the replacement of 
wooden bridges with permanent work, but in other respects 
the extraordinary betterment expenses paid out of earnings 
may be expected to largely decline after the present calen- 
dar year Permanent work during the fiscal year has in- 
cluded the follo ving items: 

489 miles of track ballasted, new and renewed. 
531 miles new steel laid, including rails re-rolled, 
236 miles second-hand steel laid. 
1114 miles wooden bridges and trestles dispensed 
with or replaced with permanent work. 

A new machine shop and a new roundhouse at Newton, 
Kansas, have been completed; a similar plant at Cleburne, 
Texas, is in progress; large additions to the shops at Albu- 

uerque have been completed, besides additions made to 
shops and roundhouses at Topeka, Fort Madison and else- 
where. The work of reducing grades on the Texas lines 
between Fort Worth and Cleburne has been finished; sim- 
ilar work is in active progress between Cleburne and 
Temple. 

A large amount of work has been done in widening cuts 
and banks and in raising track in low places to prevent 
damage from overflow. 

A new depot hotel and eating house has been completed 
at Dodge City. Kansas; also new depots at Hutchinson and 
Winfield, Kansas; an eating house and hotel at Temple, 
Texas; new passenger and freight depots at Dallas, Texas; 
and various smaller depots at minor points. A new depot 
hotel is under construction at Las Vegas, New Mexico. 
Nearly every building on the right of way between Chicago 
and El Paso on the Atchison Topeka & Santa Fe Railway 
all buildings on the Southern California Railway and a large 
number of buildings on the Gulf Colorado & Santa Fe 
Railway have been painted. 

Block signals have been installed between Holliday and 
Newton, via Topeka, and between Holliday and Emporia, 
via Ottawa ; and block signals are in process of erection be- 
tween Chicago and Kansas City. 

During the year a modern transfer elevator has been built 
at Winfield, Kansas, to replace one which was destroyed by 
fire in March, 1896. Under the terms of a contract made in 
1888, the Atchison Topeka & Santa Fe Railroad Company in 
Chieago has taken over the property of the Santa Fe Eleva- 
tor & Dock Company, consisting of an elevator and appur- 
tenances located on the south branch of the Chicago River, 
at the price stipulated in said contract, and the elevator has 
been leased for a reasona/le interest upon its cost. 

The capacity of 920 cars has been raised from 40,000 lbs. 
to 60,000 Ibs., and of 546 from 30,000 lbs. to 50 000 Ibs. Au- 
tomatic couplers have been applied to 7,300 freight cars, 
making a total of 16,207 cars now equipped. Air brakes 
have been applied to 1,517 freight cars, making a total of 
26,246 so equipped; driver brakes have been applied to 114 
engines, mnaking a total of 1,034 so aeereees. 

The work of double-tracking the line between Emporia 
and Florence has been continued, 24 miles of second track 
having been added at an expense of $184,927 63. It is ex- 
pected to finish this construction next year. 

A new method of car accounting between System lines 
has been adopted; no mileage is now charged on freight 
cars interchanged and freight car repairs are distributed on 
a wheelage basis. This accounts for the increase in the 
latter item on the Gulf Colorado & Santa Fe and Southern 
California, which is offset by decreased car mileage on 
those linas, 
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EXTENSIONS. my = po < Ae. 1897, your a leased the Sil 
iid ity orthern Railway, extending from Whitewater 
of prosperous conditions throughout the coun- | Y°T VY © : : 4 
‘ ~~ setue has  Tovive d many railway projects which, if New aie. 4 San José, me od Mexico, a distance of fifteen 
hed through, would be in some instances competitors miles, for $8. Smad with option to purchase at $60,000, { 
oan in other instances connections and feeders of the Atch- Copper and er — — alr geen Rita seemed to make 
a System. Some of these projects have present merit an extension of our line to that point clearly desirable. ' 
es be of them are in advance of any real demand, an d The directors have therefore expended to date the sum of i 
it built would have a hard struggle for some years ‘even $56,000 hi og — “ “ew - ny Pan o = oe / 
) . : | way, which is e ng extended four 2nd one-half miles | 

though ultimately profitable. Your Directors have not felt | to the Santa Rita iron mines, from which considerable ship- 


it was necessary or desirable at present to assume | z 
Laqeiyincrensed obligations, and with few exceptions have | a f ore are made to smelters ot Pusblo, Ei Paso aud 


lined to render assistance to the construction of roads : 
aetich in time might possibly become of considerable value = via anaes ‘ 
as auxiliaries. It is, of course, true that the policy of in- | The plan adopted in 1896 and explained in the last annual 
action in such matters may have to be modified in order to | report, under which the coal properties of the Atchison 
protect your existing property. During the year a few pro- System ar leased, has proved satisfactory in its workings. 
ects of this character have received the sanction of the | All mimes except those at Cerrillos are leased to outside 
rd, as follows : parties. ; ; ; 
The Pecos Valley & Northeastern Railway is now being The comparative net fearnings of the various coal com- 
built from Amarillo, Texas, to Roswell. New Mexico, ap- | panies are as follows : 












































































roximately 200 miles. Amarillo is distant 31 miles from | year ending June 20, 1898....... seeecereeeserceersceseeeeens $133,455 49 
anhandle, the former terminus of your Panhandle branch; | “ ‘a “30, 1897........+. set ee teen eee eeee ee eeeeee 59,699 45 
and in order to connect with the Pecos Valley & North- en eee I eee $73,756 04 


eastern road your Directors have arranged to buy a branch See 

of the Fort Worth & Denver City Railway from Panhandle The above statement shows a material increase in net 
to Washburn, 14°72 miles, and to acquire trackage rights | earnings for the year just closed, and the present outlook is 
from Washburn to Amarillo. The road under construction | $904 for further increases during the coming year. 

from Amarillo to Roswell will connect at the latter point | The mines and properties, whether leased or operated by 
with the Pecos Valley road now in operation from Roswell | ourselves, are in good condition, and the workings have 
to Pecos, 168 miles, making a total mileage of 368 miley | been carefully examined by disinterested parties. Com- 
from Amarillo to Pecos. Your Directors have made a | paratively little will be needed in the way of construction 
traffic contract for the exchange of business with the new | Work during the ensuing year. P 
line, and have subscribed the sum of $750,000 to a loan, re- |, The A. T. & 8. F. Company now owns all outstanding 
payable in 1899, secured by a pledge of bonds and stock of | bonds of both the Cerrillos and Trinidad Companies. The 
the consolidated Pecos Valley & Northeastern Railway | ther coal companies have no bonded debt and no obliga- 
Company, upon terms which in the opinion of the Board | tions to other parties. __ 

render the transaction eminently safe. When completed |, There were used by engines on the A. T. & S. F. proper 
the road will pass through the great cattle-breeding | 1,038,943 tons of cos. bought at an average cost of $1°208 per 
territory of Northeastern Texas aan Eastern New Mex- | 600, ainst 942,642 tons the year previous at an average 
ico, as well as the rich agricultural valley of the Pecos | 00st of $1'23. The average price of coal was somewhat en- 
River. and should add largely to the business of the Atchi- hanced by a sympathetic strike in the Illinois fields, lasting 
son System. | two months. ; 

Arrangements have been made with the California & | The increase of coal used on locomotives was about 10 per 
Oriental Steamship Company for the establishment at an | Ce2b, while the total number of tons carried one mile in 
early date of a steamship line with regular sailings between | freight trains increased about 20 per cent. . 

San Diego and Asiatic ports, via Honolula and Yokohama. | Thanks are due to otticers and employes for the faithful 
It seems reasonable to expect a steady and perhaps a large and zealous performance of their duties. 

growth in Trans Pacific trade, in which this Gonna should | E. P. RIPLEY, ALDACE F, WALKER, 
share. President, Chairman, 


—_ _ ——— . — 





THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM, 


INCLUDING THE ATCHISON ToPpEKA & SANTA Fe RAtLway Company, Gute CoLtorapo & SANTA Fe RAtLway Company, SANTA Fe Paciri¢g 
RAILROAD COMPANY AND SOUTHERN, CALIFORNIA RAILWAY COMPANY, 


GENERAL BALANCE 








SHEET JUNE 30, 1898. 












































Balances, | re Balances || _ Balances 1S Balarees 
Tune 30,97, ASSETS. June 30,08. || Sune 30,97. LR ABtLE TER6, | June 30,08. 
RAILROAD FRANCHISES AND i| |\CAPITAL STOCK: 
OTHER PROPERTY, includi || $102,000,000 s) COMMON ...cccscoees iidennbens | |$102,000,000 
$386,498,855 Stocks, Bonds, &c. (ixhibit A $389,308,060 || 131,486,000 | PREFERRED......00..+++0000+| | 131,486,000 
UnIoN TRUST Co. OF NEW | FUNDED DEBT: 
YORK, TRUSTEE: PREFER’D General Mortgage 4 per ct. 
STOcK IN SPECIAL TRUST j $110,420,500 Bon:ts (Exhibit C).......... $117,067 5 
(par value). 51,728,000; Adjustment Mortg. Bonds..| 51,728,000 
$10,800,000; for acquisit’n of Auxil’y Lines $10,890.000 8,605,000! Guarantee Fund Notes...... | 2,950,000 
6,486,470} For Improvem’ts, Exten’s,&c. 6,486,470 Chicago & St. Louis Ry. Co. | } 
17,286,470 |-——_—_—_ ——_ 17,286,470 1,500,000 ist Mortgage Bonds....... | 1,600,000) 
NEw YORK SECURITY & TRUST } Bacipmers Trust Bonds,! | 
0., TRUSTEE : | | 1,250,000 OT1OS “A”... .cccccccccecs | 1,000,000 
Cash and Securities in Special | Miscellaneous Unarsented) | 
Trust for redempt n of Equip- j 693,250 BGs s nteccceccesccscsocss | 693,210) 
342,758 ment Trust Bonds, Series *A’’ 307,670 || 174,196,750;——-—— — — —— | 174,938,710 
EXPENDIT RES FOR CONSTRUC- | 
TION AND EQUIPMENT DUR- | 
ING FISCAL YEAR: 
$1,163,523) Improvements................+ | | | 
193,049] EExtensiOns....cesecesscceeeeeees } 
; « SRST seee | | 
1,458,623 2,861,782 | 
2,690,¢45 Balance carried down........ | | Balance carried down...| | 4,339,278 
#407,682,750 $409,763,982 || $407,682,750 | |$409,769,983 
- —=— = Sey } } —ss. 4 
BALANCE FROM CAPITAL AC- BALANCE FROM CAPITALAC-| | 
Ms.  « gar? $1,339,272 $2,096,045 I ins. Aanancannocnnenes | | ; 
SECURITIES ON HAND (Ex. B): ROLLING STOCK REPLACE | 
Companies Securities (esti 513,292 | MENT FUND . ....cccccceees $198,002 
$8,017 516 omates ee BIE aa” 92,087,784 Rau. RENEWAL FUND .. --.| | 240,054 
388,¢ er securities (est. value).. 385,62: CCRUED TAXES NOT YET! 
$8,305,902; —-—-—— {—————| 2,423,357 695,249) SG A ccacliehinnadhiindagsnil x | 732,607 
UNION TRUST Co. OF NEW |INTEREST ON FONDED DEBT: | 
YORK, TRUSTEE: $1,200,957, Accrued, not yet due........ | $1,210,877 
Deposit for Keplacement of 129.4+9 Coupons not presented...... 179,380 
100,173; _ Rolling Stock. da 3a Q 1,330,456} —-——- — —-——} 1,390,257 
Deposit under Article Five o! | ,ACCOUNTS PAYABLE : re 
400 General vortgage .......... $47,675) | $1,391,406) Pay Rolls......... ‘ $1,727,271 
100.572|-———_—— —-_- — "47,675 | 1,066,1°3 Audited Vouchers........... 1,543,389! 
1,160,965 |MATERIAL AND SUPPLIES...... 2,000,724 } 334,881, ‘raffic Balances.... ....... : 839,037 | 
| ACCOUNTS RECEIVABLE: } | 21¢,233) Miscellaneous........ «++.+++ 570,318 
$59,002|° Traffic Balances $600,354 3,013,683, —— —— ———; 4,680,916 
173,502, Agents and Conductors 202,431 } ‘PRIOR ACCOUNTS IN LIQUI- | 
: 26~,333| U. 8. Government wi io os 40.064! | 564,499) | pRATION a ceeneanes | 403,490 
1957 bs scelianeous. eee =: 685,115 r |PROFIT AND LOss: | 
2,458,674| ————__| ———— | 2,896,964 1,603,227) nati décccbncccccstccccs 3,942,646 
COLLATERAL LOANS........ «.+ 250,000 | | i . 
CASH: } 
#2.500.A08 On fane yd i Bawtk.. 3 eesees onsen ene 
P 2,840, On sit for interest Cou 21,050 
2,682,392) —— —_| _ oa | 2,687,744 
__ 107,945 | PRIOR ACCTS. IN L.QUIDAT'N.. | 62,237 | 1 | 
——- oa —_ —_ -——— —-- —— | —_—_—_--_ 
_ 89,816,451 "$11,587,970 $9,416,451 | , _ | __ 811,587,970 











We hereby certify that we have examined the foregoing Balance Sheet and relative Income Account with the books of the Company kept 
at New York, Chicago, Topeka, Los Angeles and Galveston, and that the same are correct. We have been provided with satisfactory certifi , 
cates from the Trustees as to the securities pledged under the different mortgages, and we have also veritied the cash items. 
September 6th, 1893. PRICE, WATERHOUSE & OO., Auditors, London, New York and Chicago 
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GENERAL BALANOE SH&ST—EXHIBIT A. | GENERAL BALANOE SHERT—EXUAIBIT B. 
RAILROAD, FRANCHISES AND OTHER PROPERTY. | SECURITIES IN TREASURY JUNE 30, 1898, 

— PP Par Value, : 

CHANGES DURING FISCAL YEAR. Pueblo Un. Depot & RR. Co. Cap. Rtook... $8,000 oo 7 psy 
7 SRR Bey 8 | pounty Bonds (Hamilton County, Kan.).. 10,200 00 ” 
ee Bec tesite a ataie nine tial U. 8. ofMexi oLut. Cons, Debt 3% Bonds..1, 159,800 00 80955 


Expenditures for Construc* ‘ion and 
Equipment during fiscal year end- 








See PUG OO, BOO Fs dnsccéccecceas ae 1,458,622.59 
a - $387,957,477 68 
Additions. 
Galveston Union Pass‘r 
Station...... name $74,756 59 
Mapha'tan Alma & 
Burlingame Ry ...... 50,250 00 


Bilver City & Northern 
RR. 56,000 00 
8,491 70 

372,931 67 


Atlantic & Pacific RR... 

Real Estate Acquired... 

Discount on General 
Mortgace Bonds...... 1,999,523 19 


$1,652,953 15 


Deductions. 


Proportion of Discount 


on Bonde charved off $26,599 13 















California Eastern Ry. €o. Ist Mort. Bonds | 5«/4°3 02 28,326 51 
Pasadena & Pac. Ry. Co, 1st Mort. Bonds, 63,00 00 41,100 00 
Pas. & Los Any. El Ry Co Ist M. Bonds... 11,000 00 8,800 00 
The Kan. City Belt Ry.Co. 1st Mort. Bonds 25,000 00 25,000 00 
Pecos Valley & Northeastern Ry. Co ‘ 

Capital Stock Common ................. 127,500.00) 

wt si ng Oa 18~,.00 005 100 

Calfornia South = Co. Ine, 6% Bonds... a 000 Ov 24000 
The A.T &8. F 50: 

ET tnd puncnesieerasnaamss ane 28 290 00 8,490 00 

Common Stook.............. 4', 0000 5,7+5 00 

*General Mortgage 4% Bond wi ce 929,55%40 1,775,18913 

Adjustment Bonds.......... alesis theatines out 382, 900 00 248,300 00 


—-—- __. 


2,423,356 64 


“Includes $135,090 of bonds deposited with Now York Se oarity & & 
Trust Co., Trustee, under agreement August 28, 136. 


GENRRAL BALANCE SHEET—EXHIBIT O. 


Bundry Adjustm'ts for ‘ENE ‘ 1m 40 
perio dd p. ior to Janu- GENERaL MORTGAGE 4% BONDS. 
ary 1, 18:6 evescse «~“QVGTVU TT CHANGES DURISG FISCAL YEAR, 
—— 302,370 90 oe Amount outstanding J ne 30, 1897.................--6. $110,47°0,590 00 
a 1,3°0,582 25 Issued t. take up Guarantee Fund Notes.... .......... 6,647.000 00 
ene0, 208,059 93 Outstanding June 30, 1898.... 2.20... eens ..$117.06 ,50000 
THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY=—SYSTE", 
ENCLUDING THe Atcnison Topeka & SistT, Fe RAtLway CoMXaNy, GULF Coi.orapo & Santa Fe RatLway COMPANY, SANTA FE PaciFic 
RAILROAD COMPANY AND SOUTHERN CALIFORNIA RAILWAY CuMPANY. 
De. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1298, Cr. 


To Opera’ 
Maintenance of 
Maintenan e of Equip nent....... 
Transportation and Traffic........ 


ing Expe bh +8: 

Read and Structures..$8,281,397 88 
4. #59,?°799 
“14, 465. 014 458 








General expenses....................22- 1,097,664 67 

~_— — $28,506,335 12 

* Rentals of Tracks and Terminals..................... 29 ,440 48 
“ Taxes.... MPT btdnnescdedcestins Gana 
“ Balance.carr "ied ES erat a er Nea ere 8,902,160 4) 
$39,914,099 24 

To Interest on Bonds weee- $4,9 2,148 20 
* Advances t) Su ysidiary Cc vmpanies written ed 238,754 13 
“ Assessments paid " 1 25 


“ 





Proportion of Discoont on General Merts: 26,599 13 


“ Buniry Ite ms charzgeahbie to Operitiog Ac 


-ounts in 


By Earnings: 


8 ERS .. $28,588,716 76 
Passenger 7,347.46' 59 
| ee 1,08 ,2 075 
EIEN RRSP ree 1,119,627 G4 
Miscellaneous 1,070,132 5 





——--— $39,214,°S9 24 





$39,21 4,999 24 


$5,°92,100 49 
104+ 28 69 
59 03578 
14,954 70 


eT 
“ Ineome from Lavestments 
* Interest, Discount and and Exchamge................. 
‘* Land Departm-nt Account (Net).................. 








Re -djustmen:, including I uprovements ou L-a-ed 
in inndaniuhtilint onisueedsdeatiied beteihae 236,199 91 
“ Balance, beng Net Income for the "year, curried to 
Profit and Loss Account. aiuitne vad aalelinbende 34590, #24 04 
vIT74, 127 66 #9,174,127 66 
Dr PROFIT AND LOSS ACCOUNT. Cr 
To Interes n Aljastment B rads declared payabie By Balance brought down from June 22, 1397..... 22004 $1,407,226 60 
from Sarplas to J me 40, 189 sane ... $1,340,380 00 Net Lucome for the year ending June 30, 18 /8....... 3,590,724 91 
“ Bundry Alijastments appis sing to per riod prior to 
Jua- 30, 1897 pnemne va anh eeaeheeans 10,625 93 
“ Balance car “ried down si alla bier emai msc «<taapiigitiaa= esti 31942,°4S 50 











$5, 193,651 51 


ST. LOUIS & SAN FRANCISCO RR. CO. 


SECOND ANNUAL REPOR'T—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1898. 

The annual report of the business of the St. Louis & San 
Francisco Railroad Company for the year ended June 20, 
1898. is herewith submitted: 

OPERATED MAIN TRACK MILEAGE JUNE 30, 1898. 

Miles. 
Bt. Lovis, Mo Oi TOO, Be east ccnedacdisecbcidiccccinse Cae 
Peirce City, M NI oo, a Aaliais ciiad hav alsin! ide 217°4 
Monett, Mo a .) ase eee 303 07 
Girard, Ka SE Mss cantebconenamd«sanenoceade 4°68 
Orenogo. Mo SM sn idinbes ckvcercopeboses cannes Buz 
semen. Mo.. * Chadwick, Mo igs iéiedeshtsrdewate 34°R6 
Springticid, Mo. SO en 3379 
Cuba J unm tion, Mo, “ talem. Mo., an i Branches 510 
Beaumont. Kan., “ Cale, Kan... ‘ 61 86 
Payettevilic, Ark., “ Pettigrew, Ark........ccccescccce- 41°42 
Jeneen, Ark., * Manetield, Ark .. ae? 18°34 
Pitteburz, Ken. Weir, Kan, aud Mines...... . 10-48 
Byrivetield Cunnecting i a ee 3°14 
Granby, Mv to Granby Mines... hanes wed 150 
Benecs, Mo. fapulys, Indian Territory.............. 11205 
GED GDR OEIND, 4000s screscetskhetnisncshonaindéned 1,282 13 


An increase of 120°0% miles as compared with mileage of 
prev ious year. 

This increase in mileage is due to the completion of an 
extension of the St. Paul Branch from St. Paul to Pottigrew 
Arkaneas, 4 distance of 603 miles, and the acquisition of 
the Atlantic & Pacitic Central Division, 112°05 miles. The 
funds for the completion of the St. Paul extension were fur- 
nished by the Reorganization Committee. The Atlantic & 
Pacific Ceatral Division, exten: ding from Seneca, on the 
State line of Missouri, to Sapulpa, “Indian Territor was 
purchased by this Company at the foreclosure sale thereof, 
and since January 1, 1596, when this Company took pos#es- 
sign, has been operated as the Southwestern Division. The 
aggregate cost of the property, including all expenses of 
purchase. was $1,549,363 19, and for $1,500,000 of this the ° 





_ $5,493,651 54 


By Balance (Surp'us; carried lo General Balanee She-t. Sp.00 645 56 

Company issued its Southwestern Division 5 per cent gold 

bonds, secured by purchase money mortgage upon the 

property, and the residue, $349,368 19, was paid in cash. 
FUNDED DEBT. 

There was an increase in the funded debt of the company 
during the year of $1,891,250, consisting of $1,509,000 
Southwestern Division 5 per cent gold bonds and $391,250 
{per cent Consolidated Mortgage Bonds; $300,000 of the 
latter were issued against the cash payment on account of 
the purchase price of the Southwestern Division and $91,250 
were issued in accordance with the provisions of the con- 

solidated mortgage against $73,000 underlying 6 per aeons 
bonds, which had been redeem? lanl canceled throu sh the 


operation of sinking funds. The followins bonls were so 
redeemed: 

$143,090 Second Mortzage, 6 p2r cent, ‘*B” Bonds. 

35,000 Missouri & Western Division, First Mortgage, 6 per 


i cent Bonds, 
| $9,000 Trust Mortgage of 1880. 6 per cent Bonds. 

$11,009 Fort smith & Van Baren Bridge Fist Mortgage, 
6 ode cent Bonds. 

These changes make a net increas? in the bon led indebt- 
edness 5 of the Company during the year of $1,818,250, of 
which, however, only the $1, 500, 009 Southwestern Division 
Bonds have been disposed of, Since the organization of 
this Company on July 1, 1806, no 4 per cent Consolidated 
Bonds have been sold, all those issued being held in the 
Treasury. ' 

PROPERTY ACCOUNT. 

The increase in property account for the year was $2,815,- 
788 92. The details of this amount are given in table F in 
pamphlet report. 


THE KANSAS CITY EXTENSION 


During the past year this Company has made a traffic and 
operating contract with the Kansas City Osceola & South- 
ern Railway Compan 
pany has been extend 
terminus at Osceola, Missouri, to Bolivar, 


, under which the line of that Com- 
ed about forty miles from its present 
the terminus of 
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i Branch of this Company, thus giving this Com- 
the an entrance into Kansas City, and the short line be- 
| mead Kansas City and Springfield, Missouri. The operation 
of the line will be under the control of this Company on 

eed divisions of rates. The only financial obligation 
assumed by this Company is a guaranty that the minimum 
net earnings of the Osceola Line will be at least $24,000 a 
year during the term of the contract, Under the trattic con- 
tract this Company has an on to purchase the Osceola 
Line, which, when completed, will be about 150 miles in 
length, at any time prior to September Ist, 1899, for $1,600, 
000, and at any time without four years thereafter. for 
$2,000,000, the purchase price to be payable in 5 per cent di- 
visional mortgage bonds, either of this Company or guar- 
anteed by this Company. 

THE OKLAHOMA EXTENSION. 

A contract has also been made between this Company and 
the St. Louis & Oklahoma City Railroad Company (which 
has been organized by a group of St. Louis capitalists), 
under which the latter company is now constructing a line 
of railroad from Sapulpa, the present terminus of the South- 
western Division of this Company, to Oklahoma City, a dis- 
tance of about 103 miles. Upon completion of the construc- 
tion, the line will be operated by the St. Louis & San Fran- 
cisco Railroad Company, under a traffic contract, under the 
terms of which this Company is to operate the line for 60 
per cent of the gross receipts of the line upon agreed divis- 
ions of rates. This Company will also acquire, for $200,000 
cash, on completion of the line, the entire capital stock of 
the St. Louis & Oklahoma City Railroad Company, but does 
not guarantee or assume any financial obligations with 
respect to the bond issue of that company. The country 
through which the new road is to pass is an exceedingly fer- 
tile one and the line is expected to be a valuable feeder. It 
will also make our Southwestern Division part of a through 
line to Oklahoma City. It is expected that the new line will 
be ready for operation about November Ist, 1898. 





Comparative statement of General Income Account for 
the years ended June 80, 1898, and June 30, 1897, is as follows: 


1898. 1897. Increase. 
Gross earnings from opera- 
tion. ........-.--.. --.-----B6,886,467 77 $5,993,336 17 $893,131 60 
Operating expenses........ 4,030,108 79 3,483,62837 546,480 42 








Net earnings from operat’n. $2,856,358 98 $2,509,707 80 $346,651 18 
Add income from Interest 


and Dividends on Securi- 














ties in Treasury, etc....... 49,599 59 7,065 90 33,533 69 
Add Land Vepart. receipts. ZB,AGOSL —=—s_—snawcancsece 29,160 31 
Total Net Income...» $2,926,118 88 $2,516,77370 $409,345 18 
Operating expenses........ 58°52% 58 13% 039% 
ESs— 
Intereston Funded Debt.$2,037,997 33 $1,994,52400 $43,473 33 
Taxes, Rentals and all 
other charges........... 201,675 56 191,182 76 10,492 80 
DOOR SiS da dititcnsincsaabtis $2,239,672 89 $2,185,70676 $53,96613 
Surplus..........-..-...- $686,445 99 $331,066 94 $355,379 05 
Out of which were declared a ai 
Dividends of 4% on Ist 
Pref. and 1% on 2d Pref. 
Stocks in the year 1898 é 
and 2% on 1st Preferred 
Stock in the year 1897... 350,000 00 100,000 00 260,000 00 





Surplus................. $326,445 99  $231,06594 $95,379 05 
In accordance with resolution of the Board of Directors, 
Mr. Stephen Little has examined the accounts of the Com- 


pany, and his certificate is herewith submitted: 


St. Louis, Mo., August 26th, 1898. 
D. B, Ropinson, Es@., 
President St. Louis & San Francisco R. R. Co., St. Louis, M>. 
DEAR Sir—Complying with your request, I beg to report 
that I visited this City, and in the Audit Office of your 
Company here, examined and verified: 
I 


The General Profit and Loss Account of your Company at 
June 30th, 1897 and June 30th, 1898, respectively. 


The Earnings and Operating Expenses and Income Ac- 
count of your Company for the year ended June 30th, 1898. 


Ill. 

Its General Balance Sheet at June 30th, 1898. 

I therefore certify that the elements constituting such 
Accounts and Balance Sheet are fully and fairly set forth, 
and reflect, truthfully, the transactions of the year under 
review, and the financial condition of the Company at the 
and thereof, 

My thanks are due to your General Auditor, who rendered 
me every courtesy and facility necessary to my examina- 
tion. Yours very truly, 

STePHEN LITTLE. 
EQUIPMENT. 
Our equipment has been increased during the past year by | 
52 Ballast and Plow cars, 100 Furniture cars, 

100 Fruit cars, 200 Coal cars, 

urchased at an aggregated cost of $240,734 47, with funds 
urnished by the Reorganization Committee, and by 

10 Engines, 8 Secand-Class Coaches, 
1 Baggage and Express car, 27 Box cars, 
107 Stock cars, 20 Flat cars, 


3 Cabooses, 








acquired in connection with the purchase of the Atlantic & 
Pacific Central Division. the value of which is $63,146. 

Our equipment has been fully maintained, both as to 
numbers and condition, and all the renewals of equipment 
have been charged to Operating Expenses. 

The balance of the New Equipment and Improvement 
Fund furnished by the Reorganization Committee amounted 
at the beginning of the fiscal year to $307,553 93, to which 


was added the interest accretion during the year of 
$).785 49, making an aggregate of $597,339 42. This fund 


has been exhausted by expenditures on account of improve- 
ments and new equipment, and in addition $19.873 35 was 
charged to Property Account. Expenditures for additional 
equipment and for improvements will hereafter be made by 
the use of consolidated mortgage bonds, which, under the 
Consolidated Mortgage, have been reserved for this purpose, 
at the rate of not exceeding $300,000 per annum, and which 
were available after July 1, 1897. 

The Company has now inits treasury, among its current 
assets, $415,:00 Consolidated Mortgage Bonds, $391,230 of 
which were acquired during the current year. 

PHY3ICAL CONDITION AND IMPROVEMENTS. 

The physical condition of the property has been well 
maintained, and material improvements have been made in 
the construction of additional side-tracks and spur-tracks to 
commercial industries. About four miles of side tracks and 
spurs, long since abandoned, hive been taken up, the cost 
of which has been charged to Operating Expenses, to which 
have further been charged 47:7 miles of 70 pound steel rails, 
No rail renewals have been charged to cipital. In Oper- 
ating Expenses have also been included the cost of 107 miles 
of new ditching; two new iron bridges, with the masonry for 
same ; the masonry for four bridges on the Texas Division 
to replace wooden supports, and a heavy renewal of our 
small wooden bridges. About $20,090 has been spent lining 
Boston Mountain tunnel with brick, 2} per cent of which 
has been charged to Operating Expenses. A new depot has 
been built at Fayetteville, Arkansas, which, with additional 
depot grounds, have cost about $7,000, $4,000 of which has 
been charged to Operating Expenses. 

Among the improvements charged to Improvement Ac- 
count the following very materially better the condition of 
the property: 

Seventy-three miles of rock and gravel ballast, 20 per 
cent of the cost of which has been charged to Operating 
Expenses. 

en miles of new fencing. 

New eating house at Rogers Station. 

Turn-table at Carthage. 

Track scales at Winfield. 

Addition to Phelps Avenue Station, at Springfield. 

Addition to depot at Tulsa, Indian Territory. 

Fourteen miles of new sidings and spurs to irdustries 
located at various points on the line of road. 

New freight house at Fort Smith, Arkansas. 

New depot at Logan. 

New depot at Grants’. 

COMPARATIVE BUSINESS AND EARNINGS. 

Our gross earnings from operations increased $393,131 60 
during the year, of which 3644,66445 was in freight traffic, 
and $248,467 15 in passenger, mail, express an 1 miscellaneous. 

The total number of tons of commercial freight carried 
increased 427,173 tons, or 20°35 per cent. 

The tons carried one mile increased $2,583,434 ton miles, 
or 2°49 per cent. 

The average distance carried was 192°24 miles, again-t 193 
miles for previous year, an increase of ‘24 of a mile. 

The rate per ton was $2°0276, against $2°1331 the previous 
year, or a decrease of 10 55 cents per ton carried. 

The rate per ton mile was 1°055 cents, against 1111 the 
previous year, or a decrease per ton mile of ‘056 of a cent. 
This decrease is due to the unfortunate Texas rate situation 
which existed during the greater part of the year, and cov- 
ered not only St. Louis and adjacent territory but extended 
to the Eastern Seaboard. 

There was an increase in the average load per freight car 
of ‘66 of a ton, and an increase in the average loaded freight 
train of 10°56 tons; this made an increase in the average 
earnings per freight car of 1°4 mills and per freight train of 
4°55 cents, 

Our earnings from pass*nger tra‘tic increased $221,888 27, 
or, including mail and express, 242,335 14. 

The total number of passengers carried increased 376,727, 
or 88 per cent. 

The number of passengers carrie! one mile increased 
13,581,240, or 31 per cent. 

The decrease in the distance each passenger was carried— 
{1°72 miles in 1898, as against 4°88 for previous year—is 
largely accounted for by the increase in our suburban and 
inter-urban travel, and this also accounts for the decrease 
in average revenue per passenger, #1'3L cents, as against 
$1036 last year. 

Our earnings on local passenger traffic increased Ll por 
cent and on through passenger tra‘tic 82‘, per cent. 

While the passenger train mileage shows an increase of 
almost 200 000 miles, the average earnings per train mile 
increased from 86'y to 90', cents, 

The average number of cars per train was the same as in 
the previous year—5. The average number of passengers per 








coach and sleeper increased 1, 
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The average number of passengers per train increased 4°6. 
The average earnings per car per mile increased ‘71 of 
one cent. 

The average rate per passenger per mile was 2°188 cents, 
as against 2°362 cents in the previous year. The decrease is 
explained by the growth of our low rate inter-urban traffic, 
and by the unfortunate Texas rate situation. 

Indebtedness is acknowledged with pleasure to the offi- 
cers and employes for the harmony and efficiency shown 
in the performance of their duties during the year, 

D. B. ROBINSON, 
President. 


ae 


GENERAL PROFIT AND LOSS ACCOUNT. 
(AND ADJUSTMENTS THEREIN, JONE 30TH, 1997, TO JUNE 30TH, 


Or. 
$231,066 94 


1898). 


By Balance at credit Junis 30th, 1897..... 
“ Surplus for the year ended June 30th, 
1894, as per Income Account, State- 
ment Tiviscoudacenspactossasece 
“ Land Department Receipts year ended 
June 306, 1897 

To Taxes paid on Lands in New Mexico 
NEED ocnccccdumeebecesesoenneene $ 13,085 41 
* Donation bo St. Louis Light reaempeed 


326,445 99 
25,310 72 


Perrrrr errr et ie reer) 


1, 00 
568,738 24 
ee 65 





$582,823 65 





By Balance at credit June 30th, 1898................--+--..$568,738 24 
B. 
STATEMENT OF GENERAL INCOME ACCOUNT FOR FISCAL 
YEAR ENDED JUNE 30TH, 1898, AND COM- 
PARISON WITH PREVIOUS YEAR. 
— i ——oe 


Gross Earnings from Opera- 
SUL: =: Dedatedecccaacssooul 6,886,467 77 5,993,336 17 I. 893,131 60 
Operating Expenses..........4,030,108 79 3, 433, 628 37 I. 543,480 42 


Net earns. from operation....2,856,358 98 2,509,707 80 J. 346,651 18 
Ada ino. 


— int. and div. on 
securities in treasury, etc. 40,599 59 7,065 90 I. Pet 


Add Land Ae Reo’s. 29,160 31 
Total Net Income......... 2,926,118 88 2,516,773 70 I. 409,345 18 

















1897. Ine. or Dee, 
2,546,773 70 I. 400,345 18 


339,990 00 D. 1,630 00 
62,225 00 D. 325 00 
58,720 09 D. 535 00 

ee ee ° 

468,42000 _......... . 

614,650 00 seee- nee 

120,000 00 eens sees 
20,025 00 D. 720 00 

255,544 00 I. 9,233 33 

-eee-eee I. 37,500 00 


1,994,524 00 I. 43,473 33 
171,256 56 I. 17,14713 





10,60468 I. 2 ,687 19 
6,29272 D. 6,29272 
3,024 80 D. 3,028 80 





2,185,706 76 I. 53,966 13 





1898. 
Brought forward..........+« «- 2,925,118 85 
Less— 
Interest on Funded Debt: 
ay * “3 & oo cee 
ie, 4 gold B mas. --- 338,310 00 
St. Louis & San Francisco 
Ry. Co., Mo. & W. Div., 
1st “Mtg. 6% g»ld bonds... 61,900 00 
St Loais & San Francisco 
Ry. Co., Trust Mtg. of 
1880, 6% gold bonds ... 58,138500 
St. Louis & San —— 
Ry. Co. Trust Mtg. of 
1887, 5% gold bonds. .... 54,950 00 
a Louis & San "aa on 
Co., Gen. +» 6% 
pola 2 agit 468,420 00 
8t. Louis & ‘Sau Francisco 
Ry. Co. = Mtg. 5% 
gold bond 614,650 00 
St. Louis Wichita & West- 
ern Ry A lst Mtg. 6% 
gold bonds....... 120,000 00 
Fore Sie & Van “Baren 
edge Co.» lst Mtg. 6% 
pola onds.. eane 19,305 00 
BL. yw & San Francisco 
R —— Mtg., 4% 
gold bes hLede.chted 264,777 33 
St. Louis > ten Francisco 
RR. Co., 1st Mtg. 8 
west. Div. 5% gold — . 87,50000 
> me thie 4 33 
aT A 188, acres 
Rentai, Tracks & Terminais 13,271 
Taxes on Lands in New 
Mexico and Arizona ..... eccaneee 
Loss Op. St.L.K.& 8.W.RR.. oescone 
Total..... @coces ea daitine «02,239,672 89 
Surplus........ eo--ee00---- 636,445 99 
Out of which were declared 
Stn of 4% on 1st Pref. 
Pref. Stocks, ~4 


the fea or 1898, and 2 
let cot, Stock ity year 397, 360,900 00 


Surplus carried to oom “ 
Profit and Loss.. 





326,445 99 


331,036 94 I, 355,379 05 


{100,000 00 I. 230,000 00 


231,063 91 J. 95,379 05 


ee ee 








c. 
CONDENSED GENERAL BALANCE SHEET, JUNE 30ru, 1898, AND COMPARISON WITH PREVIOUS YEAR. 








1898. 1897. Inc. or Dec. | 1898. 1897, Ine. or Dee, 
Ass: LIABILITIES. 8 $ & 
and Propertv..... .991 82,089,202 I. 2,815,789 | By o Stock— 

* Stocks and Bonds — “isco | Ist Feeeea “~oencessoooeers 5,000,000 5,000,000 anita 
Statem’t G. in pamphlet 24 Pre woe -anesthencassn 16,000,000... nt 
rane Pek eines). 4,437,838 5,453,220 D.1,015,582 aaa. owecins sce "29,000,0 29,000, coapoese 

ery | “ Funded Debt “as P 
Cash in -eess--eeeee 788,930 1,437,708 D. 648,778 | ment ia pamphlet ~~ *°'39,437,100 37,813,850 J.1,818,250 
Cash in  —¥ Companies |“ Ourreat L abilictes— 
for Mee and Sinking ited Vouchers and Pay 
3sdacstcbobtanseadues 27,954 335,871 D. 307,917 | Rolls Gupccscceccce §=©471, 1876 447,486 I. 23,690 
Due frou Agente and Con- | Dae to Gom panies and in- 
MED 00. <ncpecsepocasoce 175,829 143,279 I. 32,550 | dividu ec06ecshen® 34,913 52.4% D. 17,511 
Due from Railroad Com | Interest on Boads Matured.. 706,367 707,094 D. 727 
my account Traffic. 4 46,519 73,120 D. 26,901 | Interest on Bonds Acorued 
Due Companies and (not due).. ee 183,332 165,627 I. 17,755 
Individuals................ 307,019 122,184 J. 184,835 Taxes Acoruei (0 (not due).- mais 68,560 71,508 D. 2,948 
ae SS eeaaaaens, 58,797 54,584 I. 4,213 | =e Funds Accraed (not 
mhand............ 425,562 398,023 I. : ) eerie 29,846 26,352 I. 3,493 
Unadjusted _~{ Ss 19,294 19,232 I. =i Misooll. Liabilities of Reseiv- 
“ St. & er St. 3s & San Fran- 
~-A Co. SGonsolidated 1 case gue. and prior, 
4% Bonds. coquies ecu } and of Atlantic & Pacific 
oper. of Sin Funds, © | RR., Central tne prior 
(par for 1898 and 1897 to purchase, as assumed by this 
$415,000 and $23,750, re- Company... snseadnasace 60,058 320, 0,508 D. 260,450 
spectively) NO EE 342,760 20,610 JI. 322,150 —_ — - — — 

“st. Louis & San_ Francisco “ Total Liabilities. ..............90,991,402 89, 41 409,849 849 I1.1,581, 553 
neewe Trust Mo of | “* Accounts to Balance 
1880, Gold — aoe | Equip. and [mp’t Fund set 

value $6,000) cost of. ..... SRG6 svdsscac a 6,954 apart for New Equipment 

“ Miscell. Assets of Receiver St. and Improvements .......  -.. weesese 501,554 D. 501,554 
L. & San F. Ry., and prior Land Dept. Faads for re- 
taken up for collection by demp. of A. B. & C. — +200. seeeee 25,311 D. 25,311 
this Company __ 27,892 892 20,446 D. 2,554 Profit and Loss Balance . 56 ',73 231,067 I. 337,671 

Total assets......... “91,5 560,14¢ 140 90,167,781 731 Li, 392,359 359 cocdecccesccescensteageenee GEG, 738. 7.1,392,359 








cummAns OF FINANCIAL OPERATIONS OF THE SP. LOUIS 
SAN FRANCISCO RAILROAD - NY FROM 
JUNE 30TH, 1897, TO JUNE 9 
OUTSIDE OF ITs INCOME ACCOUNT . 
Resources to be accounted for thus— 
D°crease of Assets, 
ctocks and Bonds owned $1,015,582 00 






cash in Treasury .. --. 648,778 09 
ash in Trast Com panies" tor © yupons 
and Sinking Funds. ........... «---- 307,916 90 
Due from Railroad Cos., acc’nt traftic. 26,901 08 
Miscell’s Assets of Receiver St. Louis 
& San Francisco Railway, and prior, 
taken up for collection by this Com- 
BEE scope cecsoccneastacdssteseeas cose ne ce 2,554 03 
Total Decrease of Assets................ $2,091,732 10 
Increase of Liabilities, 
| | LEE Se 01,888, 250 oe 
Fudited Vouchers and Pay-Rolls.. 4898 
Interest on Bonds accrued (not due).... 3 755 00 
Sinking Funds accrued (not due)......... 3, 493 42 
Total Increase of Liabilities ........ pas 1,863,188 27 
Increase of Profit and Loss, 
Balance at credit June 30th, 1898....... $568,738 2 
Balance at credit June 30th, 1397. ccccoe «| SU 088 On 
-—_---- __387,671 30 30 
Grand Total to be accounted for....... $4,202,501 67 








Total....... 


Increase of Assets— 
Franchises and Property. . ae 
Due from Agents and Condactors. 
Due from [rapes and ~~ weeeemmens 
Due from U. 8. Government. . 
Supplies on hand.......... ° 
Unadjusted eee... os on 
Bt. L & San Fr. RR. Co., Consol. 
Bonds, acquired throu ho atio 
8. Funds, ete. (par § $391,250), cost not. 
8t. L. & San Fr. Ry., Trust Mtg. of 1880, 
6% Gold Bonds (par $6,000), cost of.... 


Total Increase of Assets....... 
Decrease of Liabilities — 
Due to Companies and apap osees 
Interest on Bonds ee. Saimin dike 
Taxes accrued (not due)................- 
Miscellaneous Liabilities of Receiver st. 
Louis & San Francisco Ry. and pene. 
and of Atl. & Pac. RR., Cen. Div., pri 
to purchase, a38 amed by this Company 


mS. Deaenss of Liabilities...........0 
acrease of— 

Equipment and Im srovement Fund..... 
Land Dap, Fundsfor red. of A.B.& O.B'ds 


Grand Total accounted for.........0« 











This sum is accounted for as follows: 


-eee+e0e $2,315, b+ 4 92 
° 32,549 


05 


322,149 98 
6,954.17 
$3,394,091 33 
$17,510 87 
727 09 
2,948 00 


_260,4 ‘9 738 


281,635 69 


501,553 93 
__ 25,810 72 


$4,202,591 67 
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E. PA ond ny - Face Value Book Value. 
| Augus y (Kansas) 58........... y ~ 4,000 00 
ENT OF CONDITION OF NEW EQUIPMENT AND | , Ov oes P V 
STATE EO PROVEMENT FUND AS OF JUNE 301K, 1898. age coe oe ee careers 5,000 00 
uipment— Mtg. Series “A,” Fractional Bond 
Tor. Cost wt new cantgment purchased dur- gE SPR ee Tis 2 SE 6 249 16 100 
ing the year ended June 30th, 1898, as St. Louis & San Fran. R. R. Co., Con- 
follows: ss solidated Mortgage 4% Bonds in 
50 Ballast Care and 2 Distributing Cars... $26,591 23 Treasury........ & is EL ET Poabbie den 6,050 00 6,050 00 
100 Furniture Cars. .-... andes - 66,583 15 St. Lonis & San Fran. Co, Series 
100 Ventilated Fruit Cars. - 59,645 37 Mt EM scan Se kang codeine uigimahehes 600 00 600 00 
200 Corl Cars..--+---+--08) 2+ <eese0- 87,914 72 Atl. & Pac. RR. Co., Cent Div. Ine .. 1,744,000 00) 
Equipping Engiaes with Air-Brakes....... 7,472 82 Atlantic & Pacitic RR. Co., Central \y 
Equipping Freight Cars with Couplers and Division Land Graut Serip......... 564 00 | 
ir Brakes. ....---------- Se<cacrsee weeerees 74,002 62 Kansas Midland Ry. Co. {ncome..... 688,000 00 } 
Difference in price between 5 new Caboose 
Cars built from 5 Box Cars, viz: | Total Bonds and Scrip ............ -8 2,169,463 16 $ 15,651 00 
Cost of 5 Caboose Cars.....--... - $2,629 10 ue pe rere Helens Did 
Cost of 5 Box Cars......----- «---- 1,118 00 - |*Against which is set the nominal 
——aaem «= EL 10 book value of $1 to preserve the 
Wad ccsndescacee nedGensscondadeie * cakbiamaa 8 100 


Equipment Destroyed and not rebuilt 
eae the year ended June 30th, 


To New Improvements— 


$323,721 OL 
28,926 26 


1898.... 


For Cost of New [uprovements made dur- 


ing the year ended June 30th, 
follows: 









1898, as 








Total Securities in Property Acct..3 55,448,220 65 


(IN CURRENT ASSETS.) 


= Bonds. 
$294,724 75 |St. Louis & San Fran. RR. Co., 
ET. nn ebdhsnacenaes seven nacédnss $ 
St. Louis & San Fran. Ry. Co. 
Trust 6s. ..... chiadiensnosiid bene 


415,000 09 
6,000 00 


$1,457,633 50 


$ 342,760 45 
6,954 17 



























































































iti y De cnididia esnips $5,< ve ‘ oe ra 
_ hag x Sat por pane scintheiie a ceree-y Total Securities in Current Assets...8 421,000 00 $8 349,714 62 
Lining emul a a 19,926 49 Total Securities............. ee $35,869,220 63 $4,787,353 12 
Additional Right Of Way.......--02--20-20. | ‘ 108 05 H. 
feet timer -ternr-eenrerae a HE = | STATEMENT OF STOCKS AND BONDS PLEDGHD AS SECURITY 
TE IIE iiittancnatinticcestssscenscasian: LO Ee | FOR FUNDED DEBT, A3 OF JUNE 30, 1898. 
Additio :al Vepots..... a Ameneesgepesenee en 5,655 02 wa sy ——— eee 
Additional Fating-Houses............... o-  8,11445 | $28. | Rage | sags 
Additional Wa er Stations.................- 1,155 75 | s£se jeder | O.3¢ 
Additional Stock Pens. .................--.. 203 OL 1 S™3s | SS3s | S935 
Addtional Teiegraph Wire between Joplin | | 8204 2s a | 8 ea 
and PittebUtg........-200--05 ----ccecc-oee 21364 | slates | ssi | ysse | 3S8e 
Additional furn-table, Carthage..... eeokee 548 46 | i | S§s4 | 3 3° ix 30 
Additional Track Scales, Winfield -........ 126.08 | BSS5 | SEERs | Sede 
: —-—-— 193,350 03 | | S533 | 88738 | 23535 
To St. Paul Extension........00..2..202.s000 prmtenectpepens ee | SASS | SSHSA | pote ope 
ee ecees | | 
14 © ° ees er a )_—— 
F $527,206 77 | STOCKS. 
— = | Ft. Smith & Van Buren Bridge Co..| $499,825 
By Balance from June 30th, 1897....... ili gira cic «.---$501,553 93 | Ft. Smith & Southern Ry. Co........ 166,400 
By [nterest. at the race of 26 per annum, on monthly bal- | Joplin Ry. CO. 2000 --00-----0-- 2-220: 715,100 
ances from July 1st, 1397, to June 30th, 1598 ..... .. 5,785 49 | Springfield & Northern Ry. Co...... 998, 
By Balance overexpsnded, carried to the debit of “Fran- | Springtie!\d & Southern Ry. Co..... -| _ 599,100 
chises and Property”............. veneee-ceneaceee aee-eee 19,86735 | St. Louis Arkansas & Texas Ry. Co.| 3,49+,900 
—.' —.—— _| St Louis Wichita & Western Ry. Co. 943. 00 
$527,208 77 | Fayetteville & Littie Rock RR. Co...) ......2.) ee eee eee $325,500 
—emineiieniaenden | a. focal ln cabematel! |’. “weweabbe | 636,500 
————_ | Paris & Great Northern RR. Co.....| = ...... pal)  caghetea | 495,500 
| Pittsburg & Columbus Ry. Co..... hee earre t+ 177,500 
G | Spriugfield Connecting Ry. Co..... | ae hea coessoee 196,500 
STATEMENT. OF SECURITIES OWNED JUNE 30TH, 1898. | Total Stocks. ..............+-.++++|87,421,325! —.....--. $1,731,500 
- (IN PROPERTY ACCOUNT). | BoNDs 
Stocks. Face Value. Book Value. St. Louis & San Francisco Ry. Co.— 
Atlantic & Pacific R. R. Co ..........$27,931,700 00 100 Land Debenture 5s ............... $1,215,000 
Arkansas O val & Mining Co.......... 11,250 0 11,100 00 | St. Louis Wichita & West. Ry. Co.— A 
Eureka Improvement Co..... 134, »50 00 500 00 Income 5s........ er eacosphandedont 750,000 
Glendala Zinc Cu.... ........ 2,662 0) 660 00 | St. L. Ark. & Tex. Ry. Co. of Mo.— 
Logan Real Estate Co... 8,125 v0 200 00 | 1st Mortgage 78 .........-..+.---++ 183,000} $317,000) 
Ozark Land Co..........- 300,009 00 10,00) 00 | St. L. Ark. & T. x. Ry. Co. of Ark.— 
Peirce City Real Estate Co * 41,800 00 2,270 00 | _ 1st Mortgage 76................-++- 231,000; 369,000) 
St. Louis Exposition & Music Hall Joplin RR. Co.— 
Association ........... ay See 3,009 00 960 00 ROP PRO RRON TE. 2.50260. 00025005006 19,000; 281,000 
St. Louis & San Francisco R. R. Co.— Fayetteville & Little Rock RR. Co.— | 
Firat Pref. Stovk Trust Certiticates 6,447 10 6,417 10 1st Mortgage 58.........-... ecconse| —caeces o ssee--e-| $154,000 
Second Pref. Stock Trust Certifi- Little Rock & Texas Ry. Co.— | é 
DU intcniaiectdenataamecuces ane 1,727,953 00 let Mortgage 5s............. e<aenael - ose Geese] — saecence | $67,0)0 
Common Stock Trust Certificates.. 2,661,895 40 2,661,895 40 | Pittsburg & Columbus Ry | 
Eureka Springs Ry Co...... ait sa 100,00 » 00 } MP ER cdeldctcuséudsesiadl cedccum  sonenabe 176,000 
Ft. Smith & Van Buren Bridge Co... 175 0) Paris & Great Northern R 
Ft. Smith & Sonthern Ry Co.......... 1,10) 09 CCI ctcescncscaatasadl . ecdpeneel,  oaieaadi | 339,000 
Fayetteville & Little Rock R. R Co. 4,509 00 Springtield Connecting Ry | 
Joplin Railway Co. ........0----00..00 900 00 1st Mortgage 5s........ sonel osasesens 64,000 
Little Rock & rexas Ry. Oo.... ...... 3,5 000 | eye 
|e gry & Artecne Cebtent By So a 96,700 00 i | TI 6 6 oncccctdedneccebaced | $2,392,000 $9 -7,000) $1,:00,000 
‘aris Great Nv rthern R. o UO. cee 4, 0 ee ee Beery se neg 
Pittsburg & Columbus Ry. Co........ 2,500.0 | Total Stocks and Bonds.............. $9,319,325) $967,000 $2,831,500 
8t. Louis Wichita & Western Ry. Co. 500 00 SRCAPEVULATECet 
St. Louis Arkansas & Texas Ry. Co.. 1,100 00 * 
Springfield & Northern Ry. Co..... st 1,500 00 The Mercantile Trust Co. of New York, .......-.-..- eocseee $9,819,385 
Springtield & Southern Ry. Co....... 900 00 United States Trust Co. of New York.............-.-.00--e 967,000 
Springfield Connecting Ry. Co......- 3,500 00 Union Trust Vo. of New York.............. idnbgesweidan e--- 2,831,500 
a eee «+--+-$32,978,757 50 $4,421,986 50 Total...............+. occas o cnececccccccccccncscs seccecees $13,617,825 





United States Rubber Cu.—Purchase of Boston Company 


Pending.—A Boston paper says: 


“The delay in the announcement of the purchase of the Boston 
Rubber Shoe Co, is not taken as an indication chat the sale is off, for it 
Paniepetood that the United States Rubber people have made a de- 

t of cash and securities to the value of $1,000,000 as evidence of 
urchase price of $10,000,000 
oes not include bills receiv- 
Figuring that the plant is 


8. 
good faith. 


of the trade mark at +6 000,v00. 
quite a bankin 


be acquired.—V, 62, p. 279. 


Wisconsin Central.—Litigation.—A corrected statement 
of the prayer of the joint improvement committee as to 
the first and second mortgage bonds of the Wisconsin Central 


RR., is.as follows: 


“ That it may be ud and decreed that the Wisconsin Central 
BR. 0).’s first pa Fag Boe owned and held by the Wisconsin 


It is trade gossip that the 
(it is slightly in excess of this amount) 
able, but «nly the plant and good will. 
worth $2,500,000 and the supplies of raw material and manuf«ctured 
product $1,500,',00, fair estimates, this would leave the selling price 
Tbe Boston Rubber Shoe Co. does 
business in connection with the sale of rubber boots 
and shoes, and is at times a large loaner of money.”’—V. 67, p. 27¢. 


Wheeling (W. Va.) Ry.—New Stock and Bonds.—The 
stockholders will vote Oct. 1 on the question of increasing 
the capital stock and issuing bonds to improve and extend 
the lines. Control of the Bellaire Bridgeport & Martin's 
Ferry Street Ry. of Bridgeport, O., an 
Benwood & Wheeling Ry., it is reported, has been or may 


the Moundsville 


p. 540. 


Central Company, registered in the name of its agents and trusteer, 
Colby, Abbot and Hoyt, and aggregating $2,205,500 first series bonds 
and +*5,635,753 04 sevond series bunds, 30 far as the improveme nt 
bonds mentioned in schedul: “A” hereto annexed are conceraed, are 
to be treated as retired, aud that said improvement bonds are superior 
in equity aud entitled to priority of payment over said first and second 
series bonds above mentioned,” ete. 


The petition does not, of course, include the small amount 


of the loans held by the public, but only that part retired and 
held alive.-—V. 67, 











bonds. 


columns, 
—The Produce 


coupon form, 


A circular giving 





Co., of New York, 
York City 81¢ per cent gold bonds in either registered or 
Tae bonds are non-taxable and are by law 
authorized as a log 

ull description of the bonds will be mii! 
on application by the parties offering the sale, ~ 


—Attention is called to the advertisement in our Municipal 
Department offering Moscow, Idaho. 6 per cent 


ne i 


‘Se 
—The statement of the Fourth Street Natioval Bank be 
Philadelphia on Sgpt. 20 will be found in our advertising 


Exchange Trust Co. and Farson, Leach & 
offer to investors a limited amount of New 


al investment for trast and savings fund 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaat, Sept. 23, 1898. 


Reports generally have been of fairly satisfactory condi- 
tions existing in mercantile circles. Business in most lines 
of merchandise bas been well up toan average for the season 
and comparatively few complaiats have been made over the 

rices realized. There has been an active export demand 

om Europ; for breadstaffs, particalarly wheat, and it has 
given an upward tendency to valaes, Tos movement of the 
cotton crop has become quite free, and under the pressure 
of the actual cotton prices have declined to ths lowest point 
reached in the history of ths trade. Pig iron has sold with 
considerable freedom and has brought firm prices. The 
hardware trade has been steadily expanding and in some 
instances a hardening of prices has occurred. At the close 
of the week conflicting reports relative to the abilication of 
he Chinese Emperor in favor of the Dowager Empress re- 
ceived considerable attention. New Orleans was rep rted 
yea pee against, in the South, owing to t1e appearance 

ere of yellow fever. 

Lard on the spot has had only a moderate sale as neither 
exporters nor refiners have been extensive buyers; offerings 
have been fairly free and pricss have weakened slightly. 
The close, however, was steadier at 5 20s. for prime Western 
and 4'90c, for prime City. Refined lard has met with only a 
limited demand and prices have weakened slightly. The 
close, however, was steady at 5°40:. for refined for the Con- 
tinent. Speculation ia lard for fature delivery has been 
moderately active. Early in the week prices were lower 
under selling by packers and the yellow fever reports. Sub 
sequently, however, in sympathy with the advance in grain 
the market turned firmer and the close was higher. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fr. 
September delivery....c. 5°10 5°02 505 505 507 515 
Pork has been in moderate demand, but at slightly easier 
rices, closiog at $3 8714@$9 25 for mess, $11 5v@§12 for 
‘amily.and $11@$18 for short clear. Cat meats have had a 
fair sale, particularly in the Western market; prices have 
been easier for bellies, closing at 5%@%c. for pickled bel- 
lies, 14 to 10 lbs, average; 4144@43¢:. for pickled shoulders 
and 73%@7%c. for pickled hams. Beef has bad a fair 
sale aud at steaty prices, closing at $850@%9 for 
mess, $9 for packet, $1050 for tamily and $i:4@§15 
for extra India moss. Bef hams have advan-:ed 
to $19@31950. Tallow had only a limite! sale 
but the price has held steady at 33gc Oleo stearine has 
been quiet and unchanged at 5c. Lard stearine has been 
quiet at 6c. for prime Hy - Cotton seed oil has had only a 
limited sale, but values have held about ste:dy at 22@23.., 
for prime yellow. Batter has had a fair sale and prices have 
advanced to 15@2\c. for creamery. Cheese has been in fair 
demand and higher, closing at 7@81¢c. for Statefac ory, full 
cream. Fresh eggs have been in fair demand and prices have 

advanced slightly, closing at 17c. for choice Western. 

Brazil grades of coffee sold slowly early in the week. Sub- 

uently, however, in response to stronger advices from 
primal points, the market turnei firmer and demand im- 
proved. The close was steady at 6c. for Rio No. 7 on the 
spot. The West India growths have had poe fi moderate 
sale, but there has b»en no pressure to sell and values have 
held steady at 9c. for good Cucuta. Est India growths 
have been dull and nominal at24'4c for standard Java. Spec- 
ulation in the market for contracts has been slightly more 
active and prices have advanced a few points in reaponse to 
stronger Earop3an and Brazilian advices and a falling off in 
the crop movement. Following are the final asxing prices: 





Bept. ..ccc.ccccce 5°?50. | Deo...... ....0- 5°750. | April........... 6°O5c. 
DEB ccccccceceouse 5350. | Jan............. 5°80. | May............ 6'10¢. 
Te iden cxnecsces 5°4uc. | Mar............ 6 000. | July............ 6°20. 





Raw sugars have been dull and easier, closing at 4 5-16c. 
for centrifugals, 96 deg. test, and 324c. for muscovado, 89 deg. 
test. Refined sugar has sold slowly and for the soft grades 

rices have been barely steady, closing at 5l¢c. for granu- 
ated. Teas have been dall. Other groceries have b2enin 
moderate demand and steaiy. 

Kentucky tobacco has been in moderate demand and prices 
have been fairly firm. 

Straits tin has been in fairly active demand for bo h prompt 
and forward deliveries. Supplies have been only moderate, 
and values have held steady, closing at 16°20@16'30c. Ingot 
copper has b2en moving frealy on all orders, but the volume 
of new busices; transacted has been limited; prices have held 
firm at 123g @12\¢c. for Lake. Load has had only a small sale, 
bat prices have been steady, closing at 4c. for domestic. 
© piter has been qniet, and prices have weakened slightly, 
« bsing at 4°75@4°80c. for domestic. Pig iron has had a 
fairly large sale at full values, closing at $9'75 @ $11°50 for 
domestic. 

Refined p2troleum has been advanced, closing at 6 75c. in 
bbls,, 4'2ic. in balk and 7°40c. in cases; ——— unchanged 
at 6c. Crude certificates have been firmer, closing at $1 031; 
credit balances have been advanced to $1 04. Spirits tur- 

entine has been dull, closing easy at 3114@3ilgc. Rosins 

ve bsen moderately active and steady at $1 80 for common 
and good strained. Wool has been dull and prices quoted 
have toon largely nominal. Hop; have been in fair demand 
and steely. 





———_ 


COTTON. 
Fripay Ni@at, Septembar 23, 1898, 
THE MOVEMENT OF THE CRoP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this Th the total a have reached 20 ',255 bales, 
against 112,854 bales last week and 54,664 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
879,179 bales, against 539,188 bales for the same period of 
1897, showing a decrease since Sept. 1, 1898, of 16,009 bales. 

















Receipts at— | Sat. | Mon. | Tues.| Wed. 'Thurs.| Pri. | toual, 
@alveston...... 7,185| 15,116) 7,907) 14,350| 12,425| 13,944| 70,927 
Tex. City, &o.| ..... «| «eeees| seomen| caeeee| -seeee! 1,016) 1,016 
Sew Orleans...) 3,285) 13,183) 7,453) 8,880) 4,320) 16,333) 53,434 
Mobile ......... 1,356 768) 1,349 400 293) 2,583] 7,240 
Florida......... ewccce| <eecee| -ccce el <esemml sane ° omanal  dandeis 
Savannah..... «| 4,245) 5,012) 6,836) 3,101) 7,693) 6,356] 33,248 
Brunsw’k,&0.| ..... eo] -swase| coenee| seecce| cecce| 1,583) 1,543 
Oharleston..... 1,556) 2,724 930) 1,412} 1,629) 2,403) 10,719 
BPG. Reyal,Ae.| cccce| sccoce] ~cosce] <cccce pee eps a 
m....| 1,958) 2,036) 3,095) 1,982) 2,428) 4,055) 15,554 
Wash’ton,&o.| ...... execee| cocces| once al «keed . 29 29 
Norfolk ........ 497 496 847; 1,233). 1,225) 1,137) 5,435 
S’p’t News, &o.) ...... eecces| cecces|. coceca e| cence ° 207 207 
New York.....| ...... eecene| ccecee| cecceo] cecece] ccccce] ccccs “ 
Boston......... 67 66 175 198) <.ccss 123 629 
Baltimore ... 2.) scccoc| «oe wos] caccce| ceccce| cocace 1164 114 
Philadel’a, &c.. BB] ccccne| ceccee 53 GH sscs - 170 
Tot. this week’ 20,174! 89.401! 29,152) 31,539| 39.114] 49.+3 ¢ 200.285 




















The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 


er 1898. | 1897 | ne 
: pee . 2 This |SinceSep.| This |Since Sep. 
"| week. | 1,1898. | week. | 1, 1897. 


Galveston...| 70,927; 158,350 74,913, 174,142) 104,55u| 94,565 








1898. 1897. 























Pex. U.,a&0. 1,016) 1,950} 1,348 2,772 on a ~ 
New Orleans} 53,434 86,324) 45,696) 115,516) 101.334) 62,438 
Mobile ...... 7,240; 12,946) 10,086) 18,279) 12,40 8,248 
CRGSEER..cccc] gapcco] ~ ecncce| <s0e0 | $$ <ccces| = «cece ocean 
savannah...; 33,248; 60,172) 45,692) 105,846) 33448) 69,750 
Br’wick,&o.| 1,543) - 2,719) 2,687 4,546 2.4 0) 2,025 
Sharleston..| 10,719) 18,064) 23,321 41,495) 16,940 32,442 
fe eee re 50 362 coeee conces 
Wilmington.! 15,554; 21,116, 21,704) 45,852 17,159} 24,717 
Wash’n, &o. 29 44 37 ao keels 
Norfolk ..... 5,435; 12,038) 17,033) 23,327 7,375) 13,948 
N’port N.,&o 207 496 236 re ° cascas 
a ... 7 ccczeel 40 ewtasel cance e 394 43,328) 46,876 
Soston...... 629 4,288 103 1,014 4,700 2,300 
Baltimore . . 114 181 136 303 2,309 1,094 
Philadel, &o. 170 491 6145 1,449 3.233 2,433 

Totals..... 200,265) 379,179.243,717; 539,198| 357,785! 330,836 








in order that comparison may be made with othec years, 
we give balow the totals at leading ports for six seas ns. 


Receipts ai—| 1898 1897. 1896. | 1895. | 1894. 1893. 


talves’n,&o.) 71,943) 76,261) 73,3:2| 43,969) 51,241) 41,825 
few Orleans); 53.434) 45,696) 74,893) 31,713) 55,124) 34,969 
dobile .. .... 7,240) 10,066 7,922 7,066) 10,022 9,223 
favannah...| 33,243) 45,692) 32,216) 33,104) 41.243) 41,814 
Jhas’ton, &c.| 10,719) 23,371) 17,764) 16,315) 24,165) 12,196 
Wilm’ton, &co} 15,583) 21,741; 13,683 9,538) 12,741 8,081 








Norfolk. .... 5,435) 17,033, 25,897 3,410 7,095 5,646 
N. News, &c. 207 236 321 531 830 1,856 
All others... 2,458 3.621; 11,640 3,103 2,800 2,830 














Lot. this wk.| 200,165) 243,717, 257,663| 149,139| 205,221| 161,433 


Bince Sept. 1! 379,179! 539,134) 719,835! 301,560! 481,043) 342,158 

















The exports for the week ending this evening reach a total 

of 100,657 bales, of which 62,349 were toGreat Britain, 8,412 

o France and 29,895 to the rest of the Continent. Below 
sre the exp ports for the week and since Sept. 1, 1898. 


























Week Enting Sept. 23, 1898, |#rom Sept. 1, 1808, to Sent, 23, 1898, 
Bxports Ernorted ta— Bernat ed ta Es 
from— Great Contt-| Zotai Great Uvivie- 

, Brit'n.|""9"*| sone. | Week. |Britatn.|7"°""| mene. | 74% 
dalveston..... 80,717| 7,800) ...... 38,017) 62,417) 14,346 8,331) 75,147 
Pox. City, &C..) 2. +0.) coves. 116 116 264 264 
New Orleans..| 20,845 962) 5,353) 27,140 9,147) 39,714 
Mobile.......+. 2,978] .cccce] coc-ce o9,873; = 8,878) acccce| = sev ove 2,873 
PO@NSBOOIM....-| seoees| cosves| soccve| coves]  soccee| coveee| eesese|  seseee 
Javanman......|  ccccee| cooeee 10,956) 19,056 10,956} 10,956 
Brunswick 2.02) occes| seccce| coscer] coccce|  coscce| ceccce|] coccce]  cesece 
CRAFIOSLON.000) 20000] ceccce] soccce] seccce|  ceccce| covcee|  coccce]  ceccee 
Pees MOG 00h ceccce] ccccce! cocces] coscce]  ceccec]| ceccee]  ceccee oo -eee 
Wilmington...) ...... sooees| 9,564) 9,564 9,564 9,564 
Sorfolk........ eccer| cocce el co cco] coccee 1,570 1,570 
port Wa, BG.c] ..-00+] ceccce] coccce] covcce]  cercce| coccce] coccce] ceceee 
New York..... 7,014 160} 3,907) 11,071 14,146) 22,583 
Boston ........ REE ERE 80, 2,314 
Baltimore.....) 400) ....6.) ...e0. 400) 982) 8,583 

PMIB..} 200000] coccce] secce.| coccce]  coccce| coscoe|  c0 coe]  seevee 
Gan Fran., £0.) ...26.)  eereee os-ebel cecadal © danéedl *éscenel : ‘siebed o seve 

Total......+.| 62,319) 68,412) 20,696/100,657| 97,493] 15,081) 55,023 163,557 

Potal, 1807....' 45.724' 10,328) 82.930! #8 24K) 65.89"! 24.433 62,170! 151 903 
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bove exports, our telegrams to-night also 
a ae Salowing case of cotton on shipboard, not 
Gi sered, at the —_ named. We add similar figures for 











Foutures.—The highest, lowest and closing prices of 
Futures at New York are shown in the following table. 















































N-w York, which are re ming een gar Th medi Messrs. | 9 Zosopia Bo Ro Fo Bo Zopeopsa $0 oa 
L mbert & Barrows, Produce Exchange Building. sea8 nad THEE SSEE3 TATE HN 
ON SHIPBOABD, NOT CLEARED FOR— a4 Bs FS Esl Fs For eone BR aR: oa vot 
Leaving |: ' a ae: ee : Pah deimrigi: ii Ble 
Other | Ooast- stoek. 2. $4) Su Se sy foe Se oee ke hale eens wo "s 
a. He Briain. |France.| Foreign| wise. one. 13 $3 94.35.32 $3 fhe $2 te te ah 
1,495 | 9,076 314/| 14,152 87,182 COR AA Ae aT AGF aa ag aa aa ag 
Now Orleans...) 3,20, | 7,595 |13,317| 3,945| 4aisi| o3e9|!! 1a oo aa oo oo ee Re Bo oo Be BS 
Galveston......| 19,324) 7, 900 | Ni ° . S88 35 ®S SS SS BE BS Re BSS BS 
Gavannah......| None, | Hone | 49.900| Nguo| ‘7300| -eess| ie ie ie 18 18 Te [8 le 18 18 18 18 
oa *-**| 9°900 gone. ‘7. pene yrs 19,480 bout SS Se Se Se Ge ce ce ce ce Gg, 
ae Baleget 4 one. m 3 DR AD AMR An BO BHR KR CD COO 1 ‘ 
| a 150 | None.| '850| None.| 2:400| 44’aae Eh OF 28 SS SO 42 O~ GS Se © 
New York:---"*| 5,000 | None.| 3,000| None.| 8,000) 21,856 1) &% 8% @) 9% ee ae ee ae ae a, 
Total 1898...| 35,141| 9,090| 40,243 | 7,059 91,533 | 266,252 rage Ss 3 z Se es 4 <3 oe oe oe 
' 
1897...| 48,669 | 20,520 | 51,935 | 23,623 | 139,747| 221,089 ee ec G, €¢ ce ee ce Ge Ge Ge 
Total 1896... 90,777 14,582 | 46,106 | 10,365 | 161,830 | 418,397; || | | oS ag a! ae as ct oe oe 3 BY ; 
Speculation in cotton vod ee remit ae ee ae aa ae pane gpe ong 
ly active, but the tendency of prices hascontinueddown-| ;; |; G2 2% So SF GQ an an ae Gn oy 
rand. Early in the week weather conditions were generally re- $8 SS 22 G5 Ge SS SR SE Se & 
ported as more favorable, and there was fairly free selling by|'!® |9 19 1@ 19 1:8 19 I@ 18 i189 19 [8 
tired longs to liquidate accounts, all of which tended todepress| ;,; ,;; G2 GS 9S GR o), ao Ge ae am aw ig 
prices, The buying power bas continued to lack force, al- $2 $38 $3 Sf & 65 && SS ‘SS Se 
though during the latter part cf the week there were indica- A) tas eet cl ee ee. ee = 
tions of some foreign buying for investment account, attracted| |! !6 Ga aa ak oe oe OO OO OO BH w! 
by the Jow prices. On Friday a new Jow record for prices was =. 7... tT. 2 Te te Th Te oe 
y : . : 'e9 '8 19 19 189 18 189 189 19 18 88 18 
made, October selling at 5:18c., against 5:23c, the previous seit ene ietiny’taaes” ties tain “el a 
low record, at which figures Nov: mber and December soldon| || || $2 $2 22 22 22 22 22 23 fs a! 
November 12, 1894. Continental spinners bave been more CO A we YO OS 2S BH DS HRD . 
active buyers of — during the ng os —_ the de- fh op) @@ ee ee ae ae ea ga ea an a, ) 
mand for Liverpool an omestic spinners bas been quiet. St Ae Gt Be SR BO Ow WI HO FH 
Estimated sales of futures for the week were 535,000 bales.||5 19 ‘eo 18 19 18 1S 1@ le 19 18 1@ [a 
Saturday prices declined 5 to 8 points urder selling for local ' 1) OS ee en ga ay ae oe am ga a, 5 
and foreign account, prompted by favorable crop prospects. | Sh St AA BH Be Oe os eo0y etd. 89 : 
Monday there was a steadier market early in the ch 
day. Subsequently, however. there was a weaker tone,|/,, |; 92 Gu ga aa ga go aa aa ya F, 
under a free movement of the crop and selling for | Se so SS Sf SS SE SS SS Se & ? 
Southern account, closing unchanged to 2 points|!? !'9 19 189 j@® 19 19 19 19 19 18 te TB 
lower for the day. Tuesday prices again advanced a) ,, ,,; Ge gu au au aa je ,F ee ou a, 2 
few points during early ‘Change in response to steadier for- | as ce S35 68 36 = S 2.28 23 5 
eign advices than expected and some buying for investment | ~ a ee ae ae te eee ae Pe 
account. Later in the day, however, selling b longs | 4 OF 42 02.42 42 49 4 Sa ae 13 
had a depressing influence and the close showed prices | le 3 is o i$ 3 ,@ 13 o 0 | 
2 to 4 points lower for the day. Wednesday prices de- | 2 Soe 6S SS ee ee ee ee 
clined 1 to 4 points under weaker foreign advices thanex-//| 12 12 iF iF iF 1G iF i218 18 ig 
pected, a continued full movement of the crop and further | - oe he Phe ee oe ee Te Oe 


selling by tired longs to liquidate accounts. Thursday the 
market was steadier and prices advanced 1 to 3 points. For- 
eign advices were better than expected and there was some 
buying for foreign account. Local and Southern shorts also 
did some buying to cover contracts. To-day the market was 
weak and lower under moderate offerings prompted by the 
large crop movement for the week. The close showed prices 
4to 6 points lower for the day. Cotton on the spot has been 
= and prices declined 1-16c. on Saturday, 1-16c. on 

ednesday and !gc. to-day, closing at 5 7-16c. for middling 
uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 















































UPLANDS. |Sat. | "on|Tues| Wed Th. | Fri 
Good Ordinary................. 4514 | 4%. | 49%: @| 449 | 41g | 458 
Low Middling.... ececcecceeeees| 5316 | 531g | 531g | 51g 5g 5 
Middling. ..............06 e-sewes| 558 | 553 | 558 | 5%1— | 5%16 | F714 
Good Middiing...........-..-.2| Dl5,.| 5idj9| 5540) 5% | 5% | 5% 
Middling Fair............ ..... -| 633 | 633 | 633 | B5.a | Gia | Gdig 

GULF. Sat, | Mon|Tues| Wed! Th. | Fri 
Good Ordinary..... en veweeesens| 413;9) 413,¢) 413;¢) 4% | 4% | 458 
Low Middling..........-..- “| 570°] Ste] Ste | 533 | 533 | 5k 

sccecescccensccncececees| 57 | 57% | 57% | Sld8z¢) 513] 51116 
liNg.....00 seneve-ee| 431— | 631g | 631g | Ble | Sle 

dling Fair........... Sonenes 65, 65g 65a 6°14 | 6%a | 6716 

STAINED. | sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.... ... paikarpon --| 44 | 4% | 4% | 4316 | 4316 | 4li6 

naeeessencenceeseecosce «| 53,4 | 5314 5316 51g 51g 5 
Strict Gc ccude Fe apiaie | Sic} 5l3gq/ 513g.) 51lgq! 5 1g: 5739 
Good Middling Tinged........ -| 553 | 55a | 538 | 5% 6 | 5%a! 5716 





The quotations for middling upland at New York on 
t. 23 for each of the past 32 years have been as follows. 


1898 ....0. 5% |1890....0.103g | 1882....0.125;4 | 1874....0.16%4 
1897...... 6% | 1889......113;¢ | 1881......11% | 1873 lq 












897 

1896...... 8%.¢ | 1888......1074 | 1880.....011% | 1872...... 
1895 8% | 188 il}, | 1979......11 1871. 

1 61116 | 1886 99g | 1878......1l!8 | 1870......18 
1 8514 | 1895.. 877....-011514 | 1869. 

1 79 (| 1884. 1l% | 1868 

1 85 | 1883. 135 | 1867.. 


MARKET AND SALES. 
SALES OF 8POT & CONTRACT. 

















Seot Market | FUTURES 
CLOSED. MARKET | By | Qon- | Qon- gotal 
esi CLOSED. | port. | sump.| tract. » 
Saturday ../Weak at 1,4 dec. |Steady ...... etal MEE. . oneal. 2 
Monday... “/Quiet....°°..... Steady onan «| sane] «214) «=©100) 314 
esday ...|Quiet ...........|B’rly steady.| ..-.| 130) ....| | 130 


Wednesday/Quiet at 114 deo. Quiet & st’d 1,170| 200} 1,370}, 
Th walet ag : mew ty . A ee 626 


: 


: - «cee|S 

--|Quiet at 1s dec. ./Steady ..... ab sce] SL wnt 
Total,.... 
es 




















wa-e1 2,547) . 300) 2,847 






































THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as we 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Sept. 22), we add the item of exports from 
the United States including in it the exports of Friday only, 








































































1898. 1897 1896. 1895. 

Stock at Liverpool.....bales. 667,00C 340,00C 386,000 1,037,000 
Stock at LONAOD....00 00-200 3,000 4,000 3,000 5,000 

Total Great Britain stock. 344,000 389,000 1,042,000 
‘wok at Hamburg.........002 19, 32,000 31,000 
4tock at Bremen..... ecceneeee 7,000 47,000 30, 
Stock at Amsterdam ..... .... ° 1,000 5,000 12,000 
Stock at Rotterdam ...... -... 200 200 200 
Stock at Antwerp.........-.«. 2,000 8,000 10,000 
Stock at Havre.......... 59,000 103,000 300, 
Stock at Marseilles. 4,000 5,000 4,000 
4tock at Barcelona. 41,000 49,0 56, 
Stock at Genoa..... 21,000 13,000 27,00¢ 
Stock at Trieste... 12,000 J 27,000 

Total Continental s 136,200 300,200 597,200 

Total European stooks.... 982,200 530,200 689,200 1,639,200 
indiacotton afloat for Europe 34, 15,000 41,000 B, 
Amer.cottonafloatforEurope 173,000 110,000 223, 57,000 
Ssvpt B ,&o.,afit.for E’pe 2 11,000 10,¢ J 
stook in United States ports . 357,785 360,836 580,227 445,082 





$ in U. 8. interior towns.. 183,509 y 
Qnited Statesexportsto-day. 13,793 38,793 33,400 13,821 


Total visible supply....0ce 1,790,287 1,237,147 1,852,054 2,294,090 
Of the above, totals or American and other descriptions are as follows: 











- -e0ee Dales. seneee 























Continental stocxs............ 254,000 130,000 x 515,000 
erican afloat for Europe.. 173,000 110,000 223, A 

! States stook........<c. 357,785 360,836 530,227 445,982 

United States interiorstooks. 183,509 171,318 275,227 90,587 

ited States exportsto-day. 13,793 38,793 33,400 13,821 























Total American.........0« 1,574,087 1,056,947 1,577,854 2,050,990 
Bast Indian, Brasil, ée.— 














fAverpool stock...........-... 75,000 94,000 113,000 109,000 
London stock. ........c00--c000 8,000 4,000 K 5,000 
Joutinental stooks..........0. 53, 58,200 107,200 82,200 
{ndia afloat for Europe....... 34, 15,000 41,000 26,000 
Raypt, Brasil, &c.,adoat..... 12,000 11,000 _ 10,000 __12,000 





coos East India, &0...... 00 - 234,200 





° 132,200 180,200 274,200 234, 
tal American.........0. 1,574,087 1,056,947 1,577,854 2,050,390, 


Total visible supply eeeeee 1,756,287 1,237,147 1,952,054 2,284,500 
iddling Upland, Liv L.. § B8ggh_ 0 BEI. Aliygd. = 11 
Middling Upland, New York. 5i1¢ 6%o. 87160. 





Cc 
Bgyp’ rown, Liverpool 47160. 415,90. 6led. 61 
Peruv.RoughGood,Liverpool 613),d. » 639d. 
Broach Fine, Liverpool....-. 340d. Si5i9d. 47a. 42a 
Pinnevelly Good, Liverpool..  Sliad. 4ligd. A790. 43a" 


2 The imports into Continental ports the past week have 
been 5,000 bales, 

tne above figures indicate an increase in the cotton in 
txnight of 519.140 bales as compared with the same 
of 1897. a loss of 95,767 bales from the corresponding date 
of 1896 and a decrease of 528,303 bales from 1895. 





273,000 928,000: 
93. 
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AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
eorresponding period of 1897—is set out in detail below. 
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“ Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have 
increased daring the week 52,673 bales, and are to-night 12,191 
bales more than at the sama period last year. Tue receipts at 
all the towns have been 1,529 bales more than the same 
week last _— and since Sapt.1 they are 97,460 bales less 
than for the same tims; in 1897. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE Sz#pPr. 1.-- 
We zive below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Sept. 23 and since Sept. 1 in the last two years are 



































as follows. 
1898. 1897. 
September 23. Bince Binze 
Week. | gent. 1. | Week. | sept, 1. 

>, eee .-| 3,761| 10,930) 4,652] 7,455 
Via ooee 4,838] 48 7,298 
I  tektnrcateenaenndiil:\ keahesh habe 289 653 
Via Rock Island 364 200 200 
Via Louis 1,223 274 218 
Via 1,880 584 786 
Via other routes, &......... 2,383 548 1,323 
Total eoverland....... wes} 8,505) 21,641) 11,327) 17,992 

eet ship 
to N. Y., Boston, &o.. 913 4,980 934 3,195 
Between interior towns......... 42 6 71 82 
Inland, &c., from South....... ia 935 2,518) 1,394 3.091 
Total to be deducted........ ~-| 1,893 7,543| 2,399 6,363 
Leaving total netoverland*..| 6,612} 14,098) 8,923| 11,624 





* Including movement by rail to Canada. 


The Semen, that the week’s net overland movement 
this year 6,612 bales, against 8,928 bales for the 
week in 1897, and that for the season to date the ag 


te net 
overland exhibits an excess over a year ago of 2,474 bales. 


1898. 1897. 


Bince 
Spt. i 
539,188 
11,624 
78,000 








Q° «Im Bight and Spinners’ 
Takings. 


Week. Week. 


Mince 
Bept. 1. 


rts to Sept. 23......|200,265| 379,179|243,717 
ana ~ to Sept. 23........0. 6,612) 14,098) 8,928 
consumption to Sept.23| 26,000 





88,000) 21,000 


481,277/273,645 
79,330) 41,624 





Total marketed ..... ....-- owee|232,877 
Interior stocks in excess..... ....| 52,673 


Oame into sightduring week. |285,550 
Tota) in sight Sept. 23......... 


Morth’n« pinnerstak’gs to Sept.23 


628,812 
126,242 








315,269 


755,054 
110.871 

















12,002| 41,8411 57,778 
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JOTATIONS FOR MIDDLING CoTTON aT OTHER MaRxeTs,— 
B are uotations of middling cotton at Southerg 
and other principal cotton markets for each day of the week 


CLOSING QUOTATIONS FOR MIDDLING COTTON on— 




















Week 
Sept. Satur. | Mon. Tues. | Wednes.| Thurs. Fri, 
——  — | — | eS 
5% 5lig 5l13 5 5 5 
51g 51g 5lis 5 5 5 
5 5 416 4% 4% 47% 
5 5 47. 47, 4% 4% 
5lig 5 4% 4% 41314 431g 
Bl TRB. | Be 
ieand 5318 16 53 
eoneee 5iljg | 358 558 55% 5%1— | 596 
5% 5% 5% 558 55g 59:8 
57% 57% 578 Stig | 518g | Silig 
551g 514 251g 54 5314@ 5316 5316 
5316 51g 518 5lig 5 5 
5316 531¢ 5316 51g 51g 5lig 
54 5lig Blig 5 5 5 
5% 5% 51g 5% 5lo 5y 
513 53g 5% 5% 533 533 














The closing quotations to-day (Friday) at other important 





51g | Columbus,Miss 4% | Nashville ...... 4% 
415,¢| Eafaula........ 453 | Natoh 41314 
4% | Little Rook.... 413 | Raleigh........ 47% 
4% |Montgomery... 4% | Shreveport. 4lg 
WeataHtr Reports By TELEGRAPH.—A41vices to us this 


eveniag by telegraph from the Soath indicate that rain hay 
been quite general th past week ani that io portions of Al- 
abama, Mississippi and Tennessea as well a3 at afew poiats 
in Arkansas ths precipitation his bean excessive. Farther 
deterioration of the crop is claimad as a result of too much 
moisture. Reports fron Texas denote that prospects fora 
top crop have improved. Picking ani markstiag, excap$ 
where interrapted by advers> weather coaditioas, hiva pro. 
gressed rapidly. 

Galveston, Texas.—R iin has fallen heavily on three days of 
the week, to the extent of six iach2s ani twanty-fiva haa- 
dredshs. Ths thermom3ter has averaged 73, the hizhast 
being 87 and the lowast 61. 

Palestin2, Tevas.—We have had sh) wers 021 two days dar- 
ing the week, to ths extent of sixty hundredith3 of an inch, 
The therm>mseter has averaged 80, ranging from 66 to 94, 

Huntsville, Texwas.—It has b3an showery on one day of the 
week, the preczipitat on baing twelve haniradshs of an iach, 
The tharmom3ter has ranged from 69 to 93, averazing 81. 

Dallas, Texas.—A fair top crop is anticipated. Th weather 
later has b2en very ben2fizia'. There his b39n rain on two 
days during the week, tha precipitation reaching forty-sigat 
huadredths of aninch. Average tharm)m 3tar $2, higaast 97 
ani lowest 64. 

San Antonio, Texas.—The week's rainfall has been one 
inch and twenty-two hundredth;, on three days. Minimum 
temperature 63. 

Luling, Tzcas.—It has rained on two days during the we3k, 
to the extent of one inch and thirty-five hundredths. The 
thermo meter has averagad 82, ranging from 67 to 96. 

Columbia, Tex1s.—I; na3 rained on two days of the week, 
the rairfail reaching on? inch ani eighty three hundredths, 
The ther nometsr his ranged from 67 to 91, averaging 79. 

Cuero, Tec1s.—Prospscts for a top crop are som awhat 
better. We have had rairc on three days of the past week, to 
the extent of two iaches and forty thre2 hundredths, Aver- 
age thermometer 81, highest 94, lowest 68. 

Brenham, Texas.—We have had rain on four days during 
the week, tothe extent of one inch aad thirteen huadredths. 
Tha thermometer has averaged 83, the highest baing 93 and 
the lowest 68. 

Corpus Christi, Texas.—We have had baneficial rain on two 
days of the weak, the rainfall reaching ons inch and ten 
handredths. Tae thermometer ha; average] 79, ranging 
from 70 to 88. 

Weatherford, Texas.—Taere has ba3n rain on three days 
during the week, to ths extent of two inchs and ninaty-six 
hundredths. Tae therm>m3ter has rang3d from 61 to 97, 
averaging 82. 

New Orleans, Louisiana,—It has rained on five days of the 
week, the rainfall reaching eigaty hundredths of an inch. 
Average thermometer 81. 

Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall being sixteen hundredths of an inch. The 
thermometer has averaged 78, highest being 91 and lowest 64. 

Columbus, Mississippi.—Recent rains have seriously dam- 
aged crops. Rain has fallen 01 three days of the pist week, 
the rainfall reaching four inches and seventy-six huadredths. 
The thermometer has averaged 81, ranging from 64 to 96. 

Leland, Mississippi.—Rainfall for the week two inches 
and twenty hundredths, Tae thermometer has ranged from 
60 to 90, averaging 73°4. 

Greenville, Mississippi.-The weather is now clear and 
warm, but there were heavy rains early part of the week. 

Vicksburg, Mississippi.—Toe weather is now clear an 
warm, There has been rain on three days during the week, 
to the extent of four inches and thirty-three hundredths. 
Average thermometer 76'5, highest 89 and lowest 63. 

Heleaa, Arkans1s.—Crops are dateriorating as a result of 
too much rain. There has been rain on three days during 
the week, the precipitation being one inch and eighty-three 
hundredths he thermometer has averaged 72°7, ranging 
from 60 to 814, 

Nashville, Tennessee.—F arther deterioration in the crop is 
reported, dus to too much moisture. Rain 2 fallen daring 
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o the extent of two inches and fifty hundredths, 
_— necmoqnster 77, highest 90, lowest 64. ; rer 

Memphis, Tennessee. —Rain has interfered with picking 
and the local quarantine delays wagon receipts from the im- 
mediate vicinity. Taere has b2en rain on three days during 
the week to the extent of one inch and thirty-two hun- 
dredths. The thermometer has ranged from 64:5 to 89, av- 
eragiog 76°4. . : 

Mobile, Alabama.—Crop reports continue unfavorable, Ex- 
cessive raias are causing damage and interrupting picking. 
Th-re has been rain on four days of the past week, the pre- 
cipitation being six inches and twenty-six hundredths. 
Thermometer averazed 78, highest being 88 and lowest 67. 

Montgomery, Alabama.—Cotton is being picked and mar- 
keted rapidly. The quality is generally poor, bat improving 
since the last few days of suashine. Rain has fallen on two 
days of the week, to the extent of six hundredths of an 
inch. Thermometer ranged from 64 to 91, averaging 78. 

Selma, Alabama.—Toere has been rain on three days dur- 
ing the week, the precipitation being sixty-eight hundredths 
of aninch. Tne therm meter has averaged 75, ranging from 

2 to 95. 
ag 4 Florida,—We have had no rain during the week. 
Average thermometer 82, highest 93, lowest 71. 

Savannah, Georgia. -it has rained on three days of the 
week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 79, ranging from 70 to 9). 

Augusta, Georgia.—We have had rain on two days during 
the week. The rainfall reached fifty-four hundredths of an 
inch. The thermometer has ranged from 65 to 92, averag- 
ing 78. 

Charleston, South Carolina,—Ruin has fallen on four days 
of the week, to the extent of. thirty-eight hundredths of an 
inch. Average thermometer 78, highest 88, lowest 72. 

Stateburg, South Carolina,—Picking is progressing rapidly. 
There has been rain on one night during the week, the pre- 
cipitation reaching thirty-three huadredths of an inch. The 
thermometer has averaged 77°7, the highest being 92 a nd the 
lowest 64. 

Greenwood, South Curolina.—There has been rain on two 
days during the week, to the extent of saventy-nine hun- 
dredths of aninch. The thermometer has averaged 76, rang- 
ing from 66 to 86. 

the following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Sept. 22, 1898, and Sept. 23, 1897, 











|Sept, 22, ’98.| Sept. 23. '97. 
Feet. Feet, 
Now Urieaus...........Above zero of gauge. 54 3° 
Memphis ..............-Above zero of gauge. 73 19 
Mashville............ ..-Above zero of gauge. 2°3 1°2 
Shreveport .............Above zero of gauge. 56 *0°7 
Vicksburg..............Above zero of gauge 13°6 30 





* Below zero of gauge. 


INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending S ‘pt. 22, and for the season from Sept. 1 
to Sept. 22 for three years have been as follows: 



































1898. | 1897. | 1896. 
Receipis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. | Sept. 1. 
Bombay....... | 2000} 7,000) 1,000! 4,000) 7,000) 29,000 
For the Week. Since September 1. 
Exports 
from— Great | Oonti- | Great Oonti- 
Briiain.| nent. | Total. | Britain. nent. Total. 
Beas 2,000 | 2,000 s-eeee| 13,000] 13,000 
ead yep Meee eee 2,000 2,000 
1,000} 8,000; 9,000 1,000} 23,000} 24,000 
i) en | 1,000 1,030 3,000 4,000 
ossese eS Bee Ea ee 3,000 3,000 
EET LS Bie SeT pemmaae oa * 1,009 1,000 
nenen ‘eo osiean 2,000 2,000 
BGO) .<sske 1,000 1,000 1,000 2,000 
2,000} 1,000; 3, 4,000 ‘¥ 5,000 
2,000} ......| 2,000 3,000 4,000 7,000 
1,000| 2,000| 3,000 3, 6,000 9,000 
2,00)| 1,000] 3,000 3,000 6,000}, 9,000 
3,000} 2,000} 5,000 4,000| 22,000} 26,000 
aa 2,000} 2,000; 4,000 4,000} 12,009| 16,000 
5,000 | 10,000 | 15,000 8,000} 31,000| 39,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Alezandria, BE " 















































Septeanber 21 1898. 1897. 1896. 
Thiewa + cane 30,000 38,000 60,000 
_BinceSept.i......... 44,000 71,000 ll. 101,000 
This ane This | Since This | Since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 
te a 2,000! 6,000/| 1,000! 3,000/| 3,000} 6,000 
To Continenti.......| 3,000} 17,000|| 2,000} 11,000|| 1,000} 4,000 
Total Buropa......| 5,000! 23,000|| 3,000} 14,000/| 4,000! 10,000 
* Acantaris 98 pounds. 


t Of which to America in 1398, 913 bales; in 1897, 505 bales; 
in 1896, 591 bales.! 





MANCHESTER MaRKEr.—Our report received) by '!cabl® 
to-night from Manchester states that the market is stead 
for yarns and quiet for shirtinge. The demand for bot 
India and China is good. We give the prices for to-day below 
and leave those fur previous weeks of this and last year for 
comparison. 
































1898. 1897. 
81% lbs. Shirt-|Oott’'n 8% lbs. Shirt-| Cott'n 
828 Jop. ay ‘id | 328 Oop. |ents, oar 
Twist. to finest. |Uplds| Twist. to finest. | Uplde 
4 adied aoa} aia @ ids a] a@ 
Ag.19|5% 4 @6% |4 Ois@€ 7 | 3% [6% @77ig\4 2 O6 8 
26/519 @651¢\4 0 @6 61g| 3516 [6716 B738 |4 2 O6 7g 
Sep. 2|5%9 @65;g\4 0 @6 6g) 31195163 @7% |4 11996 71g] 4339 
* 91519 @6% 14 0 @6 61g] 3% |6dig O7% |4 11996 71g| 418 
“ 16/571, @6%4 |4 0 @O6 6 | 3739 [6% @731e/4 15996 719) Alig 
“ 231513 @6% 14 0 @6 6 | 3533 16%16 O7s |4 1 BG 719) 33lg9 





GOVERNMENT WEEKLY CoTron Report.—Mr. W. L. Moore, 
Chief of the Weather Bareau of the Agricaltural Dapart- 
ment, made public on Tuesday the following report on the 
crop in Southern States for the week ending Sop5. 19: 

A slight improvement is noted in the cotton crop in the eastern p>r- 
tion of the cotton region; rotting and shedding are decreasing; the 
bulk of the cropis open and picking is progressing rapidly. ta the 
central portion of the cotton region, where aout the sane coaditions 
prevail as inthe previous week, picking is pro zressiag as the weather 
permits; but shedding, rust and worm; continue in Mississippi and 
caterpillars and worms are again damaging the crop in Louisiana. 
Some damage has resulted from heavy rains in Arkaisas. In Texas 
the bulk of the early crop is open and picking well advanced, although 
pickers are scarce in some localities. The reports indicate that the 
top crop will be short in South Carolina, Georgia, Oklahoma and 
Texas. 

Jute Burts, Baaaine, &c.—The market for jute bagging 
has been active for the week under review, and the cloze is 
steady at 6!4c. for 1% lbs. and 6°gc. for 2 lbs., of standard 
grades. Car-load lots of standard brands are quoted at 
61gc. for 134 lbs. and 6l¢c. for 2 lIbs., f. 0. b. at New 
York. Tae market for jute butts has beea brisker for par- 
cels to arrive at ‘90c. for paper quality ani 1*fc. for mixing. 
No spot market. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 100,657 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 














‘olal bales. 
New YorRK—To Liverpool, per steamers Georgic, 5,676.... 
GORGE DOO ecedcn c0cee snntgsssncsuscnececenesscs atl eo €872 
To Hull, per steamer Colorado, 88.... ......-.... osaeae essee 88 
To Havre, per steamers La Navarre, 100...Strathnairn, 50 150 
To Bremon, per steamers Trave, 235....Weimar, 3,075..... 3,310 
To Antwerp, per steamer Kensington, 100.................. 109 
To Genoa, per steamer Werra, 497. .... ....00-----0------0- 497 
NEW ORLEANS—To Liverpool—Sept. 16—Steamer Historian, 
7,940..... Sept. 21-—Steamer Mira, 5,655..... Sept. 22— 
EI, Fy osc Shab db nnnnsdccpvessténcnnesesdocsucs 20,345 
To Havre —Sept. 17 -Steamer Spanish Prince, 962.......... 962 
To Bremen —Sept. 20—Steamer Falshaw, 4,028............. 4,028 
To Hamburge—Sept. 17-Steamer Markomannia, 100..... 
RING, De CINE TI, CIO occ c cc ccccasscecconssscccsscce 1,075 
To Copenhagen —Sept. 22—Steamer Louisiana, 250......... 250 
GALVESTON—To Liverpooi—Sept. 15—Steamer Aston Hall, 
.251....Sept. 17-Steamer West Indian, 5,493....Sept 
20 -Steamer Holywell, 8,036 .....  ......ccccccce ccccccccee 21,787 
To Manchester—Sept. 17—Steamer Brecktield, 8,930........ 8,930 
To Havre—Sept. 16—Steamer Fulwell, 7,300................ 7,300 
Corpus CaristTI, &C.—To Mexico, per railroad, 116............. 116 
MOBILE—To Liverpool—Sept. 23 —Steamer Verax, 2,873....... 2,873 
SAVANNAH—To Bremen —Sept. 21—Steamer Horda, 5,156 . 5,156 
To Hamburg—Sept. 21—Steamer Horda, 1,000...... ee ,000 
To Genoa—Sept. 21—Steamer Steamer Kirkstall, 4,400..... 4,800 
WILMINGTON—To Bremen—Sept. 19—Steamer Yearby, 9.564... 9,564 
BosTON—To Liverpool—Sept. 13—Steamer Victorian, 200. ... 
Sept. 19 —Steamer Bay State, 300.... ................ sees ao 500 
BALTIMORE—To Liverpool—Sept. 21 —SteamerUlstermore, 400. 400 
WR nasetnacsinnsahdcdnt senkeenad Scescccaccecs ecco eccose «---.100,657 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.K’rope~ Mevxico, 
Brit’n. poris. many. North. South. dc. Japan. Total, 
New York. 7,014 150 3,31 100 497 .. . 





W. Orleans. 20,845 962 5,103 250 ..... e « 27,160 
Galveston. 30,717 7,300 ...... ..... i 38,017 
Oor. C., &6. «22.6 sonene cases ° 116 
Mobile..... D catdel sind spanee.. ieiie. adhe 2,873 
Bavannah.. ...... Gee cccece GOO ssccce 10, 
Wilmingt’n ...... GI eiddes accais’ ciateo 9,564 
SF Beer eee ae oO esnuen quanne ccccce 
Baltimore. St stestk psiben sates | <antiin . aatiine seine " 400 








Total.... 62,349 8,412 24,133 350 5,297 116 ...... 100,657 


Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. |Wednes.| Thurs. | Fri. 
Liverpool........c.| 15t 15t 15t 151 Oo tg 
Havre............ c. %4 My M% M 30t 30; 
Bremen.......... c.| 251 25} 25t 231 35t B85) 
Hamburg........c.| 25t 25) 25t 25t 80 30t 
Amsterdam...... ¢. 301 30t 30} 30t 30) 301 
Beval, vy. Hamb..c.;  .... acne cose enah "seen eatin 
Do v.Brem’n.c.) .... cece ocee esos 50i £0t 
Do v.Hull...c.; 33 33t 33t S3t | 42@451| 420451 
Rotterdam..... --¢.| 30t 301 301 80t 30t sot 
Genoa .......-...d.| 30 30t 30t 30t 35t 35} 
Trieste...........d.; 321 321 S32t 32t 38t 38} 
Antwerp......... d. 1g 1g 3g 1g | %q@5gq) Gy @Bgq 
Ghent,v.Antw’p.d.| 539 539 539 53g _|11,4@3ig!l1,@349 
t Cents net per 100 lbs, 
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_ LivgrrooL.—By cable from Liverpool we have the follow- pale Gane aa pod BED ng WHEAT. 
ing statement of the week's sales. stocks, &c., at that port. | geyremper delivery....c. 70% 70's 71% 73% Faure. Pas 
December delivery.....0. 674 67% 681 68% 691  ¢@gi¢ 
Sept. 2. | Sept.9. | Sept. 16. | Sept. 28. ~ f daposibag = a Ro 681g 68% 69 69% 6939 
ndian corn fatures have been quiet, but prices have ad- 
pew. | Tits See 64,000| °a's00 | Vanced slightly in sympathy with the firmness of the wheat 
which speculators took. $00 1,300 1,800 600 | market. Foreign advices have been stronger and there has 
Sa es American ...... penesapins 42, 53,000) 59, 57,000 | been a fairly active export business, which also have had a 
AGHA CXPOTt...-n0--------20| 3/000) 3,000) si’o00| _50’900 | favorable influence upon values. The erop movement, how- 
pompegescoreaposaces % 750,000! 707,000| 667,000 | ever, has been fairly large, and this, together with favorable 
Of which American—Estm’d) 710,000) 672,000) 629,000) 592, weather for the crop and free offerings from the country 
= ee \ meena : 3°00 19°000 3 ¥ 17'000 have held the upward tendency to prices in check to a con- 
ae | ae 52, 49. 8,000 | Siderable extent. To-day prices weakened 14c.@4c. in sym- 
Of which American.........| 30, 48, 46, 84,000 | pathy with the easier market for wheat. The spot market 






























































The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 23 and the daily closing 
prices of spot cotton have been as follows. 























Bpoi. Saf'day. | Monday. Tuesday.| Wed’day. Thursd’y| Friday 
’ Fai 
sr} 7? Easier. | Steady. business Steady. | Basier. 
Mid. Upl’ds.| 3739 3316 3316 3539 8316 3532 
Sales........ 5,000 | 10,000 | 10,000 10,000 | 12,000 | 10,000 
Spee. & exp. 200 1,000 1,000 | 500 500 500 
} 
Market, t st. | Panes’ | ieeden'| Larde. | steady. iet. 
1:45 P. M. om, | eine. dine ine. 4 aes 
} 
oe ; Quiet. | ere. \?steady. | Quiet. | Quiet. | Easy. 











The prices of futures at Liverpool for each day — oe 
i 
































below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
=e , 

: | Sat. Mon. Tues, Wed. Thars,| Fri. 

Sept. 23. (12%)| 1 (1:45{ 4 (1:45) 4 (1:45/ 4 [1:45] 4 [1:45] «4 
>. M. P.M. P. M. P.M, P. M./P.M. P.M. P.M. P.M.|P.M.|P.M./ P.M, 

|d@ | d.|d.|\d.|)d.|d.| da.) d.| d.| d.| 4. | 4. 
ember..|3 06 3 06/3 06 3 05/3 05/3 06/3 04/3 04/3 05/3 05/3 04/3 03 
Sept.-Oct.. “|3 Os 3 04/3 04 3 03/3 03/3 04/3 02/3 02/3 03/3 03/3 02/3 02 
-Nov....|3 02 3 02/3 02 3 02/3 02 3 02/3 03/3 00/3 01/3 01/3 20/3 00 
Noy-.Dec. ..|3 01 3 02 3 01 3 01/3 0! 3 01/2 63 2 63 3 00/3 00/2 63/2 63 
Dec.-Jan... i3 01/3 02/3 01 3 01/3 01 3 01/2 63 2 63/3 00/3 O: |2 63/2 63 
Jan.-Feb....'3 01/3 01 3 01.3 013 01/3 01/2 63 2 63/3 00/3 00|2 63/2 63 
Feb.-March. |3 02/3 02/3 62 3 01/3 01/3 02/3 00/3 00/3 01/3 01/3 00/3 00 
Mch.-A .|3 03/3 03/3 03 3 02/3 02/3 03/3 01'3 01 3 02/3 02/3 O1/s OL 
April-May ../3 04/3 04/3 04 3 €3'3 03 3 04/3 Ov 3 02/3 03/3 03/3 02/3 OL 
y-June...|3 05/3 05/3 04'3 04:3 04'3 04/3 03/3 03/3 04/3 04/3 03/3 02 
June-July ..|8 05/8 ons 05 3 05/3 05,3 05|3 03/3 ons 05/3 05/8 04/3 03 
Y-AUG...| ....] 000] -o0-| eooe) coos} -20e) cove) -onel 200) cece! cons! cone 





BREADSTUFFS. 
FRipay, Sept. 23, 1898, 

Business in the market for wheat flour has been only mod- 
erately active, but there has been a stronger tone to values 
reflecting a firmer market for the grain. Despite the fact 
that prices have shown a hardening tendency, there has been 
no material improvement in the dem4nd, as buyers generally 
have continued to show little disposition to purchase in ad- 
vance of their immediate wants. The demand from export- 
ers has continued quiet. Rye flour has beenin limited supply 
and prices have been firmer. Corn meal has been in fairly 
active demand, as both the home trade and exporters have 
been buyers; prices have been unchanged and steady. 
Speenulation in wheat for future delivery has been fairly 
active and the tendency of prices has continued towards a 
higher basis. The principal strengthening feature of the 
market has been an active export trade, as both the United 
Kingdom and the Continent have been buyers, and the clear- 
ances from the seaboard have been fairly large. Saturday 
there was a quiet market and under limited offerings prices 
declined 44@%%c. Monday there was a firmer market early 
in the day, in response to the firmness of the cash markets. 
Subsequently, however, owing to a larger increase in the 
visible supply than expected, anda full movement of the 
in the Northwest, the market turned easier and all of 

the early improvement was lost. Tuesday the market was 
firmer, prices advancing *4@%c. The strengthening features 
were unexpectedly smal! receipts at the Northwest, large 
clearances from the seaboard and a more active export trade. 
Wednesday there was a stronger market for cash 
wheat and the near-by deliveries, prices showing an 
advance of 2c. for September delivery, while other 
months were only 4%@c. higher. The improvement was 
based almost entirely on an active export demand, the pur- 
chases for the day here and at outports amounting to close 
to 1,000,000 bushels. Thursday the upward tendency to 
rices continued, the advance for the day being *4@1%c. 
oreign aivices were stronger, there was less pressure to sell, 
as the long interest had largely liqnidated by profit- 
taking on the upward tarn to values, The export demand 
continued active and bear operators were slow to sell the 
market short. To-day the market opened steady on foreign 
varing- Subsequently, however, weaker advices from the 
Uni Kingdom, large> receipts of winter wheat at St. 
Louis and large crop estimates from France tarned the 
market. and prices declined, closing 34@11gc. lower for the 





was active. The salesfor export here and at outports w 
690,000 bushels. ” - 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
September delivery....c. 34 pa 34 34 34 B41, 
December delivery....c. 34's 3419 3449 3449 34% 345% 
May delivery .......... c. 361g 386 36% 36% 3633 36% 


Oats for future delivery in the local market have been 
neglected. At the West there has been only a moderate 
amount of activity to the trading, and the tendency of prices 
has been towards a higher basis in sympathy with the firmer 
markets for wheat and corn. During the latter part of the 
week buying by commission houses was a feature of the trad- 
ing. The spot market has been fairly active, as both the 
home trade and exporters have been buyers and have paid 
higher prices. The crop movement has been only moderate, 
To day the market for futures in the Western market was 
easier in sympathy with the decline in other grains. The spot 
market was fairly active. Thesales for export were 150,000 
bushels, 

Rye has had a fair sale for export and at higher prices, 
Barley has been in fair demand and firmer. 

The following are ciosing quotations: 

FLOUR. 





@240 | Patent, winter.....@358 9400 
@2 65 City mills, extras ..450 @475 
@270 Rye flour,superfine 275 @®315 
@3 00 Buckwheat flour... ...... 
@3 50 Corn meal— 
¢ 5 @400 Western, ete...... 205 #210 
Patent, Spring..... 375 470 Brandywine ..... 210 
{Wheat flour in sacks gells at prices below those for barrels.] 
GRA 


IN. 
Wheat— 6. 6. Corn, per bush— 
Hard Duluth, No.1. 77%@79%s 


Red Winter, No. 2.. 75% 0775 No. 2 mixed..... 














Hard Man., No. 1 nominal, Western Yellow. 
Northern, No. 1 ... 761427818 Western White........ 
Jate—Mix’d, perbsh. 24 @27 a 
White ....... wcesece 25 @35 estern, per bash....5319 255 
No. 2 mixed....... « 26 @27 State and Jersoy...00050 @55 
No. 2 white.....c08 281922919 | Barley—Western ...... -A3 952 
F occcnne-00c+e0e 304 O37 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Sept. 17, and 
fae Aug, 1, for each of the last three years, have been ag 
ollowa- 





| Barley 



































Reoetpts at—| Flour. Wheat. | Corn. Oats. / ye. 
Bbls.196 lbs! Bush.00 lbs Bush.56lbs| Bush.32lbs | Bush.48lbs | Bw. 56 ibs. 
Thicago...... 63,893) 932,592] 2,570,341/ 3,019,616; 647,750] 160,850 
Milwaukee 50,550} 249.200 76,700} 231,000) 484,000) 52,200 
Duluth ...... 132,465} 9,526,903 58,496 35,253} 123,081] 81,388 
Minneapolis. 2,159] 1,826,630 a rr Bele 
Toledo......+ 1,152} 310,186} 187,208) 40,000 oF 6,000 
Detroit ...... 7,950| 124,27 37,662 29,028 2,167} 22,024 
Cleveland...) ......4. 55,657, 215,177) 2. 5,630 aun en 
3t. Louis .... 31,335] 261,952) 155,868) 195,685 4,500/ 18,200 
Peoria ....... 9,900 12,650 320,800) 190,700 34 300 1,800 
Kansas City.| ........ 628,000, 5,090| 70,000! .seeeee] seeeeee ° 
Tot.wk.'98.| 304,404, 7,938,282 9,711,275, 4.365.152} 1,295,778] $49,462 
Same wk.’07.| 249,555] 8,186,319 7,954,179| 4,475,134; 891,365) 393,012 
Same wk.’9€.| 278,565] 6.742,703|  2,365,761| 8,630,607; 469,004) 200,889 
Since Avg. 1 
ee 2,125,417| 36,891,619 27,973,858] 28,559,717) 3,597,006) 1,700,977 
1897.....0000+ 1,912,142] 42,254,323 51,306,809] 35,674,212) 3,225,724) 2,614,867 
1806......000+ 2,081,299} 35,959 926 25,185,133| 26,979,865: 2,237,224| 1,283,208 








Che receipts of flour and grain at the seaboard ports for the 
week ended Sept. 17, 1898, follow: 








Flour, Wheat, Oorn, om Barley. R 
bbls. bush. hush, \. 6 " 
174,689 1,545,678 740,175 108,000 24,375 106,276 
87.220 477,918 293,340 649,412 45,614 
66.427 591,178 702,788 183,625 800 
72,857 3841 B3OARL B27AGL — -resreee we evw nee 
110,299 207,821 504,153 96,675 90,264 
2,173 15,596 22,432 14,120 994 
18,007 478,500 460,900 32,630 cepecece 
64,000 9Z,0U0  ssce see ove o see seecees 
6s saceede | aah wep .  odebndelp’ ” ‘Wabescne 
coos cee 499,000 ereoveee 00s 806 «es ewense —- s08deee ° 
. 4,233,944 2,954,260 1,916,223 24.375 282,847 
° ret 8,538,210 5,776,986 2,311,257 43,600 112,684 


Heceipts do not taclude 
p rts on through bills of ladt 
Total receipts at ports from Jan, 1 to Sept. 17 compare as 


follows for four years: 


grain passing througn New Orleans for foreign 
ug 





























day. Thespot market was less active, The sales for export 
here and at outports were 163,000 bushels, 


1898. 1897. 1896. 1896. 
sina reat tA seoeesDbIg, 18,826,855 18,316,273 6,566,433 11,468,170 
0.294.491 64,949,028 42,571,708 26,425,647 
1,704,528 140,188,258 63,156,799 82,846,325 
60,205,116 $8,948,848 47,967,178 98.448.180 
3% ) . . . . 
4 12900 7,100,494 2,890,721 $28,991 
$18,924,201 263,601,320 161,674,619 89,547,993 


Total grain.... 
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The exports from the several seaboard ports for he week 
ending S2pt. 17, 1898, are shown in the annexed statement: 
Wheat, Corn Flour, Oats, Rye, Peas, Barley. 
from — bush. bush. bbls. bush. bush. bush. bush, 
Brrork 054 404,155 57,120 264,966 70,167 
Mow York.--** 367,061 161,608 98,406 $15,006 ........ 
Portland...-++ <s-e0 *aerenee eeee sce cccccees cece see 
* 420,700 “68.576 “28,241 70,00) 17,142 
Co age YIV72t 608,547 80,260 ....ee,  eseeeeee 
BaltiMrieans.. 01,864 227.885 — 2,707 O” sintscns 
Norfolk: -- s*** °°" 338000 "64,000 ieee ee cases 
Newprt News j5i5, Gan.os7 25,702 itd778 “F108 
Galveston .... 420,640 23,000 BEL ccceseee — cveeeeee 
MOBIC ..cccece cocccces evecccce LD wevoceee  soveeeee 





778 2,883,785 205,837 830,761 
Peter itt Sse a1 301,177 1,609,443 


The destination of these exports for 
September 1, 1893, is as below. 


164,451 72,267 | .... 
873,836 82,770 20,649 
the week and since 


-———Flour.——— -——0orn.——.- 
Week Since Sept. jevot. Week Since Sevt. 




















porte Week Since Sevt. 
Pt fm Sept.17 1,1898. Sept.17. 1, 1898. Sept.17. 1, 1898 
tO le ooo LMT OAS BTOLICS LOLLGIS 4188948 
United Kingdom 217308 B27 940.744 8,192,610 1,840,260 ¥,710."64 
BO Ame 20.007 71.304 2,394 2'304 38 2.916 
West indies..... 14,876 UNG. schickhin  .<nabnend 8,374 42,716 
r.N.Am.Colo’s 4,920 13,860 —.cccrcoe oven eee 16,990 45,240 
Other countries.. 561 13,056 ws sevens seteeee _ 88 es 128,776 
205,887 796,817 2,490,773 6,978,724 2,988,785 8,131.83) 
eacttlaat.... "01:77 800,686 81610,123 11,984,603 4842/41 12,426,015 
The visible su ply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 17, 1898, was as follows: 
Oorn, Oats. Rye. Barles. 
h. bush. bush. bush. 
1,904,000 361,000 42,000 24,000 
60,000 Sie? engendds © ones 
70,000 OD |). steadaah! > Teeaeaidin 
1,553,000 787,000 34,004 90,006 
7,659,000 706,000  —-104,00u 72,000 
jee Gs 5,000 reused *2'5,000 
1,263,006 "97,000 79,000 215,000 
278,900 289,000 33,000 sisses 
139,000 16,00 "11,000 
215,000 “16,000 = * 12,000 
i 33.000  *" 4.000 
510,000 53,000 CU. cossans 
Rain 7.000 ee 5,000 
7, 4,060 273.900 21,000 6.0 v 
439, 00 14,000 aa sb 
,02 291,000 204,000 2,000 4,000 
‘ 90,000 BONO cccnsone ; 
: 63,000 7,900 mame" sace.cs 
Itimore. ........... 5f0.uu0 1,328,000 178.000 75,000 eles 
i MG. 2% accoce 873,000 650,000 499,000 25,000 71,0u0 
On Missiosipps River. §.cccc--- ccc. co: cececces cose He 
n Lakes.. .........., 3,593,000 1,280,900 921,000 = 128,000 + ~—_ 122,000 
On cana! and river. .. ecvee 1,393,000 ror 
Total Sept.i7, 1398 10,148,000 19, 249,000 701, 625,90 660,000 
Otal sept.i0, 18¥8. 8,407,000 800, 4,277,900 54,006 433,00u 
Total S+pt.:8 1897.17, 4 ', 00 33,737,000 19,753,000 2.4 25,000 1,894,00 , 
Total Supt.19, 1896.49,856,000 18,421,000 8,460,700 3, 1,838,009 
Total Sept.21, 1805 39,335,000 6,411,000 3,045,000 614 1,008.0 0 














THE DRY 
New York, Fripay, P. M., Sept. 23, 1898. 


The pronounced weakness in the market for raw cotton is 
unquestionably a most unfuvorable factor in the cottoa goods 
situation, Uaderits inflasncs buyers stubbornly refass to 
extend their operations beyond compalsory purchases and 
pay no attention to the assertion of sellers that the present 
prices of cotton goods quite discount the fall in the price 
of cotton, and in some instances even decline to a still 
lower level. The average prices of cotton goods are 
certainly the lowesc on record, bat at that they 
present no inducemsnt to buyers to anticipate future 
requirements. Sellers contend that stocks are by no means 
excessive, except in one or two directions, print cloths for 
instance; but there is evidence enough that they are ample 
to meet such « demand as has come forward for some 
time past. The print cloth market by its course this week 
has disclosed the artificial character of the recent advanca, as 
at the close that aivance has not only been entirely lost, but 
the market is clearly farther in favor of buyers. Tho woolen 
goods division has coatioued inactive aad tone easy. Iacon- 
tras: to these coaditioas 10 the primary market are the re- 
yor from the majority of out-of-town distributing centres. 

asiness there is well sustained for the time of year and 
favorable retarns for the remainder of the year are confi- 
dently counted upon. 


Wooten Goops.—So ne fair re-orders for plain heavy- 
weight goods for man's wear reported, chiefly in serges, and 
heavy-weight market in generally fair condition. Rather 
more attention has b3en given also to light-weight woolens 
and worsteds for spring, but not enough to relieve the market 
from inactivity. Tne lzht-weight sitaation is decidedly un- 
satisfactory. Few mills are well supplied with orders, and 
unless supplementary buyiog speedily develops to a material 
extent, a considerable amoant of machinery is likely to be 
thrown out of work in addition to what is already idle. Sell- 
ers are anxious to secure business and prices in most direc- 
tions are therefore somewhat uncertain. Low-grade goods 
suffer most in this respect. Overcoatings and cloakings con. 
tinue dull and without special feature. D.:ess goods are sell- 
ing more readily but the market is decidedly irregular. 
Flannels and blankets quietly steady. 


Domestic Corton Goops,—The exports of cotton goods 
from this port for the week ending September 19 were 7,788 
packages, valued at $297,799, their destination being to the 
pointe specified ia the tables below : 







































EW YORK TO SEPT. 19. 
m Week. | Since Jan.1.|| Week. | Sinee Jan. 1 
Great Britain 42 3,558 
European...... eccecee 53 2,573 
China ies ebabnbake iecotip hate 1,582 99,802 
India......0-..000 7 590 6,011 
bia... 2 17,874 
frica........ 8 Bt 14,516 
West Indies... . 328 10,578 
Mexico 3,19 82 2,522 
Central America............. 227 5,428 259 6,265 
South America........-...0 834 37,926 502 84,417 
Other Countries............. 75 13,357 174 3,782 
DOO. ccnsssvcscrcccngooas 7,738 | 247,119 || 8,645| 203,905 
China, via Vancouver’....| ...... 17,838 |_seseee ¥ 
OM ace cca cccernsaks 7,738 | 264,955 || 3,645! 219,871 





* From New Kngiana mill points direct. 


The value of the New York exports for the } to date 
has been $8,652,871 in 1898 against $7,950,319 in 1897, 

Taere has been no quotable decline in the price of brown 
sheetings or drills, but the tone of the market is distinctly 
easy in both heavy and light weights. The demand 1s steady, 
but buyers are only taking limited quantities. Ducks are 

uiet and easy. Brown osnaburgs dull and irregular. 
Bleached cottons in steady request for limited quantities and 
the demand is readily met by sellers, with prizes irregular 
in outside makes of medium and fine grades and tending 
down in low qualities. Wide sheetings inactive and cotton 
flannels and blankets quiet at previous prices. Denims con- 
tinue weak, with light sales, andin other coars3 col »red cottons 
buyers have the advantage ia trading operations. Kid fin- 
ished cambrics barely steady. Fancy prints, with few ex- 
ceptions, weak and irregular. Indigo blues, mournings and 
other staple lines in fair demand without quotable change. 
Staple gmghams are steady, and with dark dress styles are 
in quite moderate supply. There is a fair demand at firm 
prices for fine ginghams for spring. Print cloths have been 
inactive for regulars and in moderate demand for odds, 
closing with sellers of the former at 2c., and in the latter on 
the basis of 234c. for 3844 inch 64 syuare 5-15 goods. 


Foreign Dry Goops.—The demand for dress goods for 
spring shows some improvement, but is still backward. Silks 
in quiet request for new season, sellers generally requiring a 
slight advance in price. Men’s-wear woolens and worsteds 
inactive. Ribbons and laces and linens in quiet demand. 

An auction sale of domestic ribbons, the product of the 
Phoenix Silk Mfg. Co., was held Thursday. About 21,000 
cartons, to the value of nearly $3.0,000, were disposed of. 
Competition was brisk and average of prices very satisfac- 
tory, coming within 10 percent of regular market quotations. 


importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 22, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished withoul 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OsRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—{Per inch space.) 
Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 
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Decatur, Ala.—Bonds Proposed.—The holders of $50,000 
bonds of this city, it is said, are about to submit a proposition 
to the Council that the city refund the bonds at possibly 50 
cents on the dollar and 47% interest, and that the Legislature 
shall legalize the new issue. 

Milwaukee, Wis.—Ci‘y Restrained from Issuing Bonds.— 
On September 20, 1898, the Supreme Court handed down a 
decision enjoining the city from issuing $80,000 bridge bonds, 
$140,000 street improvement bonds and $38!',(00 garbage bonds, 
suit against the issuance of which was brought in Jane, as 

iven in the CHRONICLE June 9, and July 16, 1898. In deliver- 
ng the opinion the Court held that the Constitutional limit 
of indebtedness was ‘‘ a debt limit and not a bond limit,” and 
that the city had already exceeded its limit by $51,524. The 
Court also held that money raised in advance of taxation for 
specific ._purpoSes was a trust fond, and ought not to be 
diverted for other purposes, ard that if such money was 
diverted and used for other purposes that the amount so 
diverted constitutes indebtedness within the meaning of the 
Constitution. The Court figures that the net debt of the city 
is $7,285,695 34, while that allowed by the Constitution is 
$7,234,171 25. 

Mobile, Ala.—Bond Litigation.—On September 14, 1898, 
the Bienville Water Supply Co. and others filed a bill in 
Chancery, claiming that the $750,000 414% water and sewer 
bonds recently awarded are illegal. The complainants state 
that the Mayor and General Council were not authorized by 
a me gd of the registered vcters, at the special election 
called for that purpose, to contract for, build, purchase or 
otherwise acquire a water-works system. They also claim 
that the city authorities were not authorized to enter into a 
contract with Sperry, Jones & Co., Baltimore, for the sale of 
the bonds, and to secure legislation from the General Assem- 
bly legalizing the issue. 

On September 15, '898, the city filed a demurrer to the bill 
and claimed that a majority of the voters ‘present and 
voting” were in favor of the water-works system. The city 
officials deny that they intend to make any contract for the 
construction of the water-works that shall bind the city, 
unless the General Assembly shall authorize the issuance of 
the bonds, and also deny that it is their intention to issue or 
deliver the bonds to any person or persons unless the city be 
specially authorized to issue the bonds in the amount named 
and for the prapese specified. 

New York City.—Suits Discontinued—On September 20, 
1898, counsel for Vermilye & Co. and Kuhn, Loeb & Co., and 
for the Produce Exchange Trust Company, reached an agree- 
ment whereby all litigation over the award of the $12,688,992 36 
city bonds to the Trust Company was ended. The settlement 
was an amicable one and all litigation as far as the above 
companies are concerned, it is understood, will cease. 

In the suit of Zimmermann & Forshay, Justice Cohen in 
the Supreme Court on September 17, 1898, refused to issue a 
peremptory mandamus to compel the Comptroller to award 
them $1,000,000 of the above bonds. This latter suit was 
brought by the above firm on the ground that they were the 
highest bidders for that amount of the twelve million dollar 





issue. 

Philadelphia, Pa.—Loan Litigation.—The suit over the 
validity of : he $11,2v0,000 loan bill came up in the Common 
Pleas Court, No. 4, 0n September 21, 1898. The city was 
ready to go on with the case, but Attorney Simpson, represent- 
ing the complainants, stated that he would not argue the 
case at the present time, as it was rot ripe for a hearing 
while the ordinance providing for a tax levy forthe payment 
of the principal and interest of the bonds is still pending before 
the City Councils. The Court, after some little discussion 
on the subject, continued the case until next week. 

Subsequently, according to the Philadelphia “ Public 
Ledger,” after a conference between counsel, Mr. Simpson 
went to the Prothonotary’s office and had the present pro- 
ceeding discontinued. He stated, however, that as soon as 
the tax aS passed he wiil file another bill in 
equity similar to the one just withdrawn, the only difference 
being that it will contain the new ordinance. 

See Curonicye July 16, 1898, and July 30, 1898.4 


Bond Proposals and Negotiati 
week have been as follows: & ONS this 


Aberdeen, S. Dak.—Bids.—As stated in the Curon 
last week, the $23,00) 5¢ refunding bonds were Suerte os 
September 12 to N. W. Harris & Co., Chicago, at 103-109 
Following are the bids : , 


N. W. Harris & Co., Chicago..$23,715 00 | Mason, Lewis & Co., Chi ~ 
Citizens’ Sav. tank, Flint ... 28,575 00| C. H. Lafling...... cere Pd 
S. A. Kean, Chicago........... 23,230 00 = 


Albany, N. Y.—Bonds Authorized.—On September 12, 1898 
the Mayor approved an ordinance authorizing the issuance of 
$22 000 water bonds. Interest will be at not more than 5¢ 
payable semi-annually. , 

Aiden (Village) N. Y.—Bond Offering.—Proposals will be 
received until 8 P. M. September 28, 1898, by Albert Yager, 
Village Clerk, for $18,0°0 water-works bords. Securities are 
issued pursuant with sections 128,129 and 221, Chapter 414 
Laws of 1897, and were authorized by a resolution of the 
Board of Trustees adopted September 13, 1598. Bonds ara 
dated September 1, 1898. Interest will be payable March 1 
and September 1, and the principal will be payable $900 yearly 
from 1903 to 1922 inclusive. Proposals must state rate of in- 
terest and must be accompanied by acertified check for 2¢ of 
the amount of bonds bid for, payable to the Village Treasurer 
without conditions. The Village has no bonded debt at pres- 
ve and the assessed valuation is $181,000, about 25% actual 
value, 

Annandale (Village) Minn.—Bond Sale.—J. D. Cleghorn 
& Co., Minneapolis, have purchased the $1,000 67% 1-2-year 
village hall bonds. 

Augusta, Wis.—Bond Sal’e.—This city recently sold the 
$12,000 5% water. works bonds, which were voted last July, to 
the First National Bank, Portage, Wis., at 1(4:166. Follow- 
ing are the bids : 

First National Bank, Portage...$12,500 | N. W. Harris & Co., Chicago... $12,242 
Mason, Lewis & Co., Chicago.... 12,375 | Denison, Prior & Co., Cleve...... 12,100 
Farson, Leach & Co., Chicago... 12,250 ° 

Bay City, Mich.—Bond Sale.-On September 19, 1898, the 
$18, 00 4% water-works bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 10857, Bonds mature October 15, 
1928. For further des:ription of bonds see CHRONICLE Sept- 
ember 17, 1898. p. 601. 

Berlin, N. H.—7emporory Loan,—The city has negotiated 
a loan of $8,000 with the Littleton Savings Bank at 41¢¢, 
— bears date September 6, 1898, and matures January 6, 

99. 


Breckenridge, Col.—Bond Sa’e.—Oa September 13, 1898, 
the $25.000 6% water-works bonds were awarded to Mitchell 
Bros., Denver, at 100°50. A bid of 102 was also received 
from the Breckenridge Mercantile Co. Both the above firms 
were also bidders for the contract work and bid on the 
bonds on the condition that they be awarded’ the contract. 
“Taking both into consideration,” Mr. James K. Daniell, 
Town Clerk, writes us. ‘‘the city will save about $§00 by 
accepting the first bid.” Bonds mature September 1, 1913, 
subject to call after September 1, 1908. Proposals were 
originally asked for these bonds until September 6, 1898, but 
those received were rejected. A description of the bonds 
will be found in the CHRONICLE September 3, 1893. 

Bristol County, Mass.—Bond Sale.—On September 22, 
189%, the $180,000 47 loan was awarded to the Fall River Sav- 
ings Bank at 102’71. Following are the bids : 


Fall River Savings Bank......... 102°71_ | Blake Bros. & Co., Boston....... 102 342 
Jose, Parker & Vo., Boston...... 102°541 | 1). W. Howland & Co .. .... .. .102°23 
ers.Newman & Tones, mee. ee ee Blodget, Merritt & Co., Boston. ioe ie® 


Ro 
Third National Bank, Boston. ..102°4 R. L. Day & Co., Boston ......... 
Adams & Co., Boston ...........- 102°346 | Farkinson & Burr, Boston ... .101°945 


Loan matures September 23, 1902. For further description 
see CHRONICLE September 17, 1898, p. 602. 

Brookfield, Mo.—Bonds Defeated.—At the election held 
on September 13, 1898, the proposition to issue $14,000 sewer 
bonds was defeated. 

Buchanan (Town), Va.—Boud Ofering.—Proposals will 
be received until 12 M., ae 30, 1898, by the Town 
Council, at the office of W. T. Zimmerman, Mayor, for 
$3,000 refunding coupon bonds, dated November 1, 1898. 
Principal will mature November 1, 1918, Bids are asked on 
a basis of 5¢ and on a basis of 64 interest. 

Caldwell County, Mo.—Bond Sale,—On Sept. 5, 1898, $13,- 
500 of 6% court house bonds were awarded to Altheimer & 
Rawlings, St. Louis, Mo., at 104:75. Bonds mature $4,500 
yearly on November 2 from 1900 to 1902, inclusive. A de- 
scription of the bonds will be found in the CHRONICLE of Aug. 
27, 1898, page 442. 

Canton, Ohio.—Bond Sale.—On September 19, 1898, the 
$15,000 coupon water-works refunding bonds were awarded 
to W. J. Hayes & Sons, Cleveland, at 103°233 for a 4% bond. 
Following are the bids: 

For a4% Bond. Premium, 
W. J. Hayes & Sons, Cleve...... $185 00 | Seasongood & Mayer, Cincin.. $396 
Briggs, Smith & Co., Cincinnati. 45 00 | New First Nat. Bk.,Columbus. 276 00 


Denis«-n, Prior & Co.. Cleve..... 427 75 For a 5% Bona. 
R. Kleybolte & Co., Cincinnati.. pot Fd | Dime Sav. Bank, Canton...... $1,227 00 


Central Sav. Bank, Canton...... 

Principal matures September 1, 1908. For description of 
bonds see CHRONICLE of September 3, 1898, Pp. 497, 

Canyon Creek, Lewis and Clarke County ( Mont.) School 
District No. 86.—Bond Sale.—On September 7, 1898, the 
$800 6% coupon bonds were awarded to T. E. Collins, State 
Treasurer. at par. Bids were also received from Bell & Co., 
Spokane; H. B. Palmer, Helena, and from an Eastern house, 
Principal will mature in 1918, subject to call after 1993. 





Cass County (P. 0. ‘or Ws Mich.—Bond Offering.— 
On September 26, 1898, at 10 a, M., at the court-room. in 








For a 4% Bond. Prestue. 
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Cassopolis, the Finance Committee, Jasper White, Chair- 
man, will offer for sale the $32,00) 4% county court house 
bonds which were authorized last April. Securities will be 
in denomination of $100, dated June 15, 1898. Principal will 
mature $8,000 on January 15 yearly, from 1900 to 1903, inclu 
sive. Bids will be received by mail not later than the open- 
ing of the sale. Notice is given that no bid will be received 
until the bidder shall state to the committee that he is en- 
tirely familiar with the proceedings authorizing the issue 
and sale of the bonds. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. October 24, 1893, at the office of H. L. Ros- 
siter, Auditor of the Public Library Board, Room No, 213, 
City Hall, for $250,000 5¢ public library coupon bonds, Se- 
curities will be in denomination of $1,000. Interest will be 
payable April 1 and October 1 at the American Exchange Na- 
tional Bank, New York City, and the principal will mature 
October 1, 1918. Each bid must be accompanied by a certi- 
fied check for $10,000 drawn on a national bank made pay- 
able to the order of the Treasurer of the Public Library 
Board. Bonds will be issued under authority of S:ctiona 11 
of an Act of the General Assembly of the State of Onio 
passed April 22, 1896 (92—O. L., 590). 

Correc'ed Maturity.—Owing to an error in an offizial ad- 
vertisement, the maturity of the $250,000 4¢ river and harbor 
bonds was given in last week’s CHRONICLE as October 1, 1908. 
The maturity should have read October 1, 1928. Bonds are 
dated October 1, 1898. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $18,000 bonds for the improve- 
ment of various streets. 

Bond Sale.—On September 20, 1898, the following bonds, 

roperty of the city sinking fund, were awarded to the New 
irst National Bank, Columbus: 


$30,000 4% poor fund deficiency bonds. Securities will be in denomination 
of $1,900. dated June 1, 1809+; interest will be payable semi-annually at 
the City Treasurer’s office. Principal will mature June tl, 11s. 

68,00) 4% electric-lght bonds. Securities will be in denomination of $1,090, 
dated December 1, 1897; interest will be payable semi annually at the 
agency of the city ef Columbus in the city of New York. Principal 
wil] mature December 1, 1927. 

10,000 4% Scioto River dam bonds. Securities will be in denomination of $1,000, 
dated June 1, 1>¥8; interest will be payabie semi annually at the office 

of the City Treasurer. Principal will muture June 1, 1928. 


Following are the bids: 







$50,°00 $62,000 $10,000 

Poor Fund Electric Sctoto Riv. 
D. ficiency. Light. Dam 

Average Av rage Averane 
19%-2 Yrs. 291-6 Yrs. 292-3 Yrs. 
New First National Bank, Columbus........... 06" 199°22 09°32 
W..1. Haye: & Sons, Cleveland................ - 10656 108°59 108 68 
N. W. Harris & Cu., Chicago. ........ ccocces coo _sseeee 1 831 103743 
Lamprecbt Bros. Co., Cleveland.... 106°59 Vs 108748 
Seasongood & Mayer, Cincinnati... 106°14 107°78 107°8L 
Estabrook & Co,. Boston.......... ° 10°90 107 6° 107°79 
E. C. Jones Co., New York........... 15°57 10709 107°62 
Denison, Prior & Cu., Cleveland. 105°>1 107°28 10733 
R. Kleybolte & Co , Cincinnatt............00++++- 105°73 107°26 107°31 
Perry, Coffin & Burr, Boston........ 105°63 107°13 107°27 
Parkinson & Burr, Boston.... ... 105°51 107°05 107°12 
C H, White & Co., New York.... .....00...+-008 105°05 106°48 106°55 
Adams & Co., Boston...... 2.055 epoceccecccess 105°OL 106°43 106°43 
Jose, Parker & Co., Bustoid.....cccccccccee cooces lovlg 1:.5°37 15°50 


For the Entire Issue. 
Cushmar, Fisher & Phelps, E. H. Rollins & Sons, Boston.....1°8°04 

BORBGTs no ccccccccecvssccesstecsees 108°22 | Farsun, Leach & Co., Chicago....106°50 

Camberland County, Tenn.—Bond Election.—An election 
will be held in this county on October 15, 1898, to vote on the 
question of issuing $5').000 6% 20 year bonds to the Tennessee 
Central Railway Co. It is said that the company has agreed 
to commence construction within ten day after the election, 
provided the bonds are voted. 

East Grand Forks, Minn.—Bonds Proposed.—We are ad- 
vised that under the new charter the city expects to issue 
about $25,000 bonds, but that the descrip‘ion of bonds and 
-other details have not yet bsen determined upon. 

Elmira, N. Y.—Bond Sale.—On September 19, 1898, the 
$29,000 registered or coupon refunding bonds were awarded 
to the Chemung Canal Bank, Elmira, at 100°68 for 3147 bonds. 
Following are the bids received : 


r 344% Bonds. B 
Imira..105°68 


For For 344% Bonds, 
Chemung Canal ank, Rudolph Kleybolte & Co., N. Y.101°8t 
Yor 344% Bonds. E. H. Rollins & Sons, Bo-ton...104°769 
Jose, Parker & Co, Boston...... 100°00 | W. J. Hayes & Sons, Cleve...... 104°72 
For 3 Bonds. L. W. Sherrill, Poughkeepsie ... 
Jose, Parker & Cu., Bosto 1...... 106°275 | Edw. C. Jones Co., New York...104 





Jos. E. Gavin, Buffalo.... ....... 106°185| E. J White & C»., New York...,104°35 
Street, Wykes & Cu., N. .106°04_ | Walter Stanton & Co., N. Y..... 193°60 
N. W. Harris & Co., New York. .105°565 | Dan’1 A. Moran & Co , N. Y......101°568 
Allen & Saod, New York ........ 106°45 For a 334% Bond. 

Denison, Prior & Co., Cleve.....106°41 | Fulton Cavings | rr 100°00 
Benwell & Everitt, New York...105°2¥ ‘or a4% Bond. 

Bertrou & Storrs, New York ...105°03 | Walter Stanton & eS are 11°76 
at. B. Smith & Co., New Yurk....104°95 |S. A. Kean, Cnicago.............. 106°00 


Bonds mature Oct. 1, 1933. For further description of 
bonds see CHRONICLE September 10, 1898, p. 548. 

Fayette (Village), Ohio.—Bond Sale —Oa September 14, 
1898, the $5,500 6% village hall bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 10813. Following are the bids: 


W.J. Haves & Sons, Cleve. ...$5,947 15 | Rodgers & Son. Chagrin Falls.$5,789 00 
Bank of Fayette, Fayette...... 5,852 00 | Spitzer & Cu., Toledo........... 5,737 (5 
Rudolph Kleybolte & :'o., Cin.. 5,839 v0 | Lamprecht Bros. Co., Cleve.... 5,726 05 
Bank of Morenci, Michigan... 5,839 00 | Seasongood & Mayer, Ciacin.. 5,568 75 


a will mature $500 each six months from February, 
1902, to February, 1906, inclusive. For description of bonds 
see CHRONICLE September 10, 1893, p. 549. 

Frazee, Minn.—Bond Sale.—J. D. Cleghorn & Co., Minne- 
apolis, were recently awarded $600 13 year sewer bonds. 
Bonds are in denomination of $2.0. 

Fremont, @hio.—Bond Sale.—$5,000 of 4% street improve- 
ment bonds were sold on September 5, 1898, to Charles S. 
Seitz, Tiffin, O., at 101:25. A description of the bonds will 
be found in the CHRONICLE of August 27, 1898, page 443. 

Galveston, Texas.—Nvo Bond Issue.—It has been reported 
that this city hai under consideration an issue of $20),000 





road bonds. We are advised by Theodore K, Thompson, City 
Auditor, that no such bond issue is contemplated Mr. 
Thompson says: ‘There is no foundation for such a report; 
I do not know how it originated. Please contradict it.” 

Garrard County (P. 0. Lancaster), Ky.—Bond Election,— 
At the election to be held November 8, 1393, the question of 
issuing bonds to free turnpikes will be voted upon. 

Gloucester County, Va.—Bond Election.—At the Novem- 
ber election (Nov. 8) the question of issuing $50,000 railroad- 
aid bonds will be voted upon. Securities will bear not more 
than 514% interest. 

Gonzales, Texas.—Bond Sale.—The city recently sold at 
private sale to Miller & Sayers, Gonzales, $15,000 6% 5 20 year 
(optional) sewer bonds at par. Securities are in denomina- 
tion of $500. 

Hamilton, Ohio.—Bond Sale.—The city sold on Ssptember 
5, 189%, to Seasongood & Mayer, Cincinnati, O., $4,000 of 41¢¢ 
refunding bonds at 101°98. 

Hamilton County (P. 0. Cincinnati), Ohio —Bond Offer- 
ing.—Pruposals will be received until 12 mM. October 26, 1898, 
by the Board of County Commissioners for $99,000 4% Miami 
River bridge bonds. Securities are in denomination of $590, 
dated October 26, 1893. Interest will be payable semi-aanu- 
ally at the office of the County Treasurer. Principal will 
mature October 26, 1918. Securities are issued pursuant to 
sections 871 and 2+24, Revised Statutes of Ohio. A certified 
check for $500. payable to John C. Roth, County Treasurer, 
must accompany proposals. 

Hastings, Neb.—Bonds Not Sold.—The $245,000 41¢7 re- 
funding bonds which were offered for sale on September 12, 
1898, were not disposed of, and we are advised that the Coun- 
cil has as yet taken no further action in the matter. The 
City Clerk says that several private propositions have b2en re- 
ceived, and the Council will probably act upon some one of 
them. 

Houston, Texas.—Bids.—As stated in the CHRONICLE of 
las: week, the $100,000 5% 40-year improvement bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 106'526. 
We are now advised that bids were also received from Spitzer 
& Co., Toledo, of 106525, and from Denison, Prior & Co., 
Cleveland, of 106:050. 

Idaho Falls (Village), Idaho.—Bo2d Offering.—Propsals 
will be received until 12 mM. September 30, 1898, by Gaorge 
Chapin, Chairman Board of Trustees, for $20,000 6% 20-year 
water-works bonds, 

Lansdale (Borough), Pa.— Bond Ofering.—There will be 
a sale at Hotel Norwood in this borough to-day (September 
24, 1898), at 3 Pp. M., of $20,000 31¢¢ borough bonds and §$15,- 
000 314% school bonds. Securities will be in denomination of 
$100. Interest will be pares April 1 and October 1, and 
the principal will mature 30 years from date of issue, subject 
to call at any time. Bonds are free from State tax. 

Lansdowne, Pa.—Bonis Voled.—On Saptember 20, 1898, at 
a special election the issuance of $15,000 road improvement 
bonds was authorized. 

Lehighton, Pa.—Bond Sale.—Oa Sept. 7, 1898, $19,600 of 
4% 10 20 year optional electric light bonds were sold to local 
investors at par. 

Laurium (Village), Houghton County, Mich. — Bond 
Offering.—Proposals will be received until 8:3) Pp. M. October 
4, 1898, by Josepn R. Murphy, Village Clerk, for $15,000 57 
coupon water bonds. S:curities are issued pursuant with 
Chapter 11, Act No. 3 of the Session Laws of 1395. Interest 
will be payable semiannually and the principal will mature 
20 years from date of issue subject to call after 10 years. 

Le Roy (N. Y.), School District No. 1.—Bond Sale.—On 
September 21, 1898, the $8,000 4% bonds were awarded to 
Walter Stanton & Co , New York, at 101'02. Following are 


the bids: 
Walter Stanton & Co., N. Y...$8,081 69/| W. J. Hipege 3 Sons .Choveland Seems 00 
Isaac W. Sherrill, Po’keepsie. 8,053 60| Bank of Warsaw,...........++++ ~ Pa, 


These bonds were advertised for sale on August 26, 1898, 
but the sale was not completed at that time. For description 
of bonds see CHRONICLE August 27, 1898, p. 444. 

Logan County (P. 0. Bellefontaine), Ohio. —Bond Ofer- 
ing.—Proposals will be received until 2 P.M Ostober 5, 1398, 
by C. D. Campbell, County Auditor, for $25,000 67 ditch 
bonds. Securities are issued under authority of sections 
4479, 4481 and 4482 Ravised Statutes of Ohio. They are in 
denomination of $500, dated October 1, 1898. Interest will 
be payable semi-annually at tha offize of tha County Treas- 
urer, and the principal will mature $2,509 each January and 
July from January 1, 189), to July 1, 1903 inclusive. A de- 
posit of $250 in cash will be required with each bid. The 
Official notics of this bond offering states that the county has 
never defaulted in payment of principal or interest on its 
funded debt. 

Lorain County, Ohio.—Bond Sale.—Ona Saptember 22, 1898, 
$175,000 of 4% bridge bonds were awarded to the Lamprecht 
Bros. Co. of Cleveland at 102564. These bonds were offered 
for sale on September 1, but all bids were rejected at that 
time. A description of the bonds will be found in the CHron- 
ICLE of Aug. 20, 1893, page 3 48. 

Los Angeles, Cal.—Bond Sale.—Oa September 19, 1898, the 
$150.000 4% Fire Dapartment bonds, $33,000 4% bridge bonds, 
$10,000 4% park bonds and $160,000 4% tunnel bonds were 
awarded to E. D. Shepard & Co., New York, at 105°25. For 
description of bonds see CHRONICLE August 27, 1398, p. 444. 

Lynchburg, Va.—Bond Ofering.—Proposals will be re- 
c3ived until 12 mM, September 29. 1848, by Camillus Christian, 
Chai-man Finance Committee, for $30,909 ra non-taxable 
coupon bonds. Sscurities are dated J uly 1, 1893, interest will 
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a 
be payable Jan. 1 and July 1, and the principal will mature 
July 1, 1928. ° 

Lynn, Mass.—Temporary Loan.—The city has awarded a 
six months’ loan of $107,000 to Rogers, Newman & Tolman, 
Boston, at 3-02¢. 

McConnelsville, Ohio.—Bonds Voted.—At the election 
held September 19, 1898, the issuance of $20,000 water-works 
bonds, was authorized by a vote of 247 to 113: 

McLean County (P.0. Washburn), N. Dak.—No Bonds 
Sold.—It has been reported that this county recently sold 
$15,000 of bonds. We are advised that such a sale was being 
negotiated, but that after all arrangements had been made 
for the transfer of the bonds to F. R, Fulton & Co., Grand 
Forks, it was found that the county could not be legally 
bonded for more than $13,000. A meeting of the County 
Commissioners will probably be held on October 3 to decide 
upon the issuance of bonds to this amount. 

Manhattan, I1l—Bond Sale.—On September 20, 1898, $1,185 
5¢ street improvement bonds were awarded to the Firat 
National Bank, Joliet, at 101°266. Bonds are in denomina- 
tions of $500 and $185, dated Septemberj1, 1898. Interest will 
be payable annually and the principal will mature September 
1 


, 1903. 

Mansfield, Ohio.—Bond Sale.—On September 12, 1898, 
$13,600 of 6¢ 1 to 5-year street improvement bonds were sold 
to the Mansfield Savings Bank. For description of bonds 
see CHRONICLE August 27, 1898, p. 445. 

Marshall, Mich.— Bonds Proposed.—The issuance of $35,- 
000 sewer bonds is under consideration. 

Marshfield ( Wis.) School District No. 1.—Bond Offering. 
— Proposals will be received until 12 m. October 1, 1898, by 
E. M. Deming, Treasurer of the district, for $18,500 5¢ High 
School bonds. Principal will mature $2,000 on March 1 in 
the years 1901, 1902 and 1903 and $2,500 on March 1 yearly 
from 1904 to 1907, inclusive, and $2,500 on February 1, 1908. 
Interest wi!l be payable annually at the Continental National 
Bank of Chicago. Bonds bear date Oct. 15, 1898, All bids 
must be accompanied by a bond of the bidder to School Dis- 
trict No. 1 of the city of Marshfield in the penal sam of $1,000, 
with twa good sureties, who shall each justify in double the 
amount of the bond, conditioned that if the bid of the party 
be accepted he will accept and pay forsuch bonds according 
to his bond, or in lieu of euch bonds bids may be accom- 

ied by a certified check in the sum of $500, payable to the 
istrict Treasurer. This school district is co extensive with 
the city of Marshfield, which has a population of about 6,000. 
Assessed valuation, $450,000; actual value, $2.000,000. Total 
indeb'edness of school district is $4,000, and the city has no 
indebtedness whatever. 

Mason County (Shelton, Wash.), School District No. 1.-- 
Bond Offering.— Proposals will be received until October 8, 
1898, by W. S. Covill, District Clerk, for $2,000 refunding 
bonds. Principal will mature $500 yearly from 1901 to 1904, 
inclusive. 

Mauch Chunk (Borough), Pa.—Bcnd Election.—The 
Borough Council contemplates submitting to a vote of the 
people in February, 1899, the question of issuing from $30,000 
to $35,000 street-improvement bonds. 

Minnesota.— Bond Offering.—Proposals in duplicate will 
be received until 11 a. m. October 4, 1898, by the Board of 
State Capitol Commissioners, Channing Seabury, Vice-Presi- 
dent, 512 Endicott Building, St. Pau), for $100,000 4¢ certifi- 
cates of indebtedness. Securities will be issued in denomina- 
tions of $50, $100, $500 and $1,000, or upwards. They will be 
dated October 1, 1898, Interest will be payable January 1 and 
July 1 at the office of the State Treasurer, and the principal 
will mature $50,00 on July 1, 1902, and $50,000 on July 1, 
1908, Certificates are issued under Chapter 96 of the 
General Laws of 1897. Proposals should be for each $50,(00 
separately. 

oultrie, Ga.—Bond Sale.—Water-works and electric- 
light bonds of this city to the amount of $6,(00 were awarded 
on Sept. 1, 1898, to F. M. Stsfford & Co., of Chattancoga, 
Tenn., at 103°51. Bonds mature in 1918. 

Mount Healthy, Ohio.—Bond Sale.—On September 12, 1898, 
the $1,500 6¢ (village’s proportion), and $1,043 10 €¢ (property 
owners’ proportion), street improvement bonds, were awarded 





to Briggs, Smith & Co., Cincinnati, at 109:20 and 10950 re-. 


ange Bonds mature one-tenth of each issue yearly. 
; _ —oe description of bonds see CHRONiCLE, August 27, 
»P- ° 

Mount Oliver Sehool District, Allegheny Co., Pa.— 
Bond Offering.—Proposals will be received until September 
30, 1898, by Paul Fallert, 1,207 Carson Street, Pittsburg, for 

(00 44¢¢ school building bonds. Securities are in denom- 

ation of $1,000. Interest will be payable semi-annually 
and the principal will mature $1, yearly on October 1, 
from 1912 to 1920 inclusive. 

Mount Vernon, N. Y.—Bond Sale.—On September 2°, 1898, 
the $50,000 5¢ tax relief bonds were awarded to Jose, Parker 
& Co., Boston, at 105°01. Following are the bids : 

Jose, Parker & Co., Boston....... 105°01 | Walter Stanton & Co., N. Y....°104°27 





Yonkers Savings Bank ..........104°56| Benwel! & Everitt, New York. ..104°205 
R. B. Smith & Co., New York.....104°43 | N. W. Harris & Co., New York. .104°17 
Bertron & Storrs. New York...... 10435 | D. A. Moran & Co., New York. .105°81 
Allen & Sands, New York......... 104°45 | Edw. C. Jones Co., New York. ...103°39 


Bords mature September 1, 1901. For further description 
of these securities see CHRONICLE September 10, 1898, p. 549. 

Negaunee, Mich.—Bonds Voted,—At the election held 
September 12, 1808, the issuance of $10,000 refunding water 
bonds was authorized by a vote of 52 to 7. 

New Brunswick, N. J.—Bond Oring, Fropesale will be 
received until 1:30 Pp. m., October 20, 1898, by the Finance 





Committee and J. Bayard Kirkpatrick, City Treasurer, at the 
office of the latter, 356 George Street, for $62,000 4% sinking 
fund bonds. Securities will be in denomination of $1,000; 
interest will be payable May 1 and November 1 at the Na. 
tional Bank of New Jersey, and the principal will mature 
November 1, 1923, Each proposal must be accompanied by 
a certified check for 5% of the amount bid. Bonds are au- 
thorized by an Act of the Legislature approved February 18, 
1879, and by resolution of Common Council dated September 
9, 1898, and are free of all tax. 

New Iberia, La.—Bond Election Postnoned.—The election 
which was to have been held on October 17, 1898, to vote on 
the proposition to issue $80,000 electric-light bonds has been 
postponed until a later date not yet named. This action was 
made necessary on account of an irregularity in the petition 
of the taxpayers asking for the election. 

Newport, Ky.—Bond Sale.—The city has awarded to Ru- 
dolph Kleybolte & Co., Cincinnati, at 110°69 $2,600 5¢ im- 
provement bonds. 

Newton County. Texas.— Bond Sale.—The county recently 
cold $5,500 5¢ 5-40-year (optional) jail bonds, 

Newton, Mass.—7Zemporary Loan.—The city has negotiated 
rg months’ loan of $75,000 with Estabrook & Co., Boston, 
at 32. 

Bond Offering.—Proposals will be received until 4 p.m. 
September 26, 1898, by Seth A, Ranlett, City Treasurer, at 
the City Hall, West Newton, for $50,(00 4% sewer bonds. Se- 
curities are in denomination of $1,000, dated September 1, 
1898. Interest will be payable March 1 and September 1 at 
the National Revere Bank, Boston, and the principal will 
mature September 1. 1928. 

Norfolk, Conn.—Loan Authorized.—At a meeting of the 
sewer district held September 19, 1898, it was voted to bor- 
row $10,000 for a new sewer system. 

North Adams, Mass.—Temporary Loan.—This city bas re- 
cently negotiated a $5,000 Normal School short-time loan at 
4% with a local savings bank. The whole amount of this loan 
will be included in the tax levy of next year. 

Norwood, Ohio,—Bond Offering.—Proposals will be re- 
ceived until 12 m., October 3, 1898, by W. E. Wichgar, Village 
Clerk, care of William E. Bundy, room 210, Lincoln Inn 
Court, Cincinnati, for $24,293 64 5¢ refunding bonds. Securi- 
ties will be in denomination of $500, except one bond of $293 64, 
and dated Sept. 15, 1898, and will mature September 1, 1908. 
Interest will be payable semi-annually at the Atlas National 
Bank, Cincinnati. Bids must be accompanied by certified 
check for 5¢ of the amount of bonds, payable to order of Vil- 
lage Clerk. Securities are issued pursuant with Section 
2,701, Revised Statutes of Ohio, as amended April 27, 1896, 

Oil City (Pa.) School District.—Bond Sale.—On Septem- 
ber 15, 1898, the Board of Control of this district awarded 
$45,(00 of 4% coupon bonds to John K. Bryden, of Franklin, 
Pa., at 102°701. Bonds mature $2,(00 yearly from 1903 to 1917, 
inclusive, and $3,000 yearly from 1918 to 1922, inclusive. A 
description of the bonds will be found in the CHRONICLE of 
Sept. 10, 1898, page 550, : 

Omaha, Neb.—Bond Election Proposed,—The City Council 
is considering the question of submitting to a vote of the 
people at the next election a —~ ‘eae to issue $50,(00 pav- 
ing bonds and $50,000 sewer bonds. 

Oneida, N. Y.—Bonds Authorized.—The Sewer Board has 
decided to issue $6,369 92 sewer assessment bonds in antici- 
pation of the collection of the assessments on property im- 
proved which remain unpaid at this date. . 

Oneida County, N. Y.—Bcends Authorized.—The Board of 
- 1? haa has authorized the issuance of $8,0(0 6% road 
bonds. 

Qsakis (Village), Minn.—Bond Offering.—Proposals will 
be received until 10 a. mM. October 8, 1898, at the office of C. 
H. Bronson, Village Recorder, for $2,000 6% bonds. Securi- 
ties will be in denomination of $500. Interest will be payable 
apnually, and the principal will mature three years from 
date of issue. Bonds were authorized at a special election 
held on August 27, 1898, under the provisions of Chapter 200 
of the General Laws of Minnesota for the year 1893, approved 
April 10, 1£93, 

Ottawa County (P. 0. Port Clinton), Ohio.—Bond Sale.— 
On September 17, 1898, the $40,000 5¢ court-house bonds were 
pens to N. W. Harris & Co., Chicago, at 111°79. Follow- 
ing are the bids : 

N. W. Harris & Co., Getengp..086,556 00| W. J. Hayes & Sons, Clevo... $44,483 00 
Citizens’ Savings & Loan Co., Briggs, Smith & Co., Cincin.. 44,399 00 

Mansfield.... — ..seccccevere 44,680 (0 | Lamprecbt Bros. Co., Cleve.. 44,364 00 
Spitzer & Co., Toledo.... .... 44,671 00 | Farson, Leach & Co., Chic ... 44,267 00 
Seasongood & Mayer, Cincin. 44,(69 00 | New First Nat.Bk.,Columbus, 44,251 50 
Mason, Lewis & Co., Chicago. pry 4 Manstield Sav. Bk.,Mansfield. 44,001 00 


nison, Prior & Co., Cleve.. 44, German-American Bank, 
Rowley bolte & Co., Cincin..., 44,507 60] Clinton..........00see000se++< 44,000 00 


For description of bonds see CHRONICLE of last woek, p. 603. 
Pacific County, Wash.—Bond Sale.—The county has 
awarded to Morris & Whitehead, Portland, $40,000 52 10-20- 
year (optional) funding bonds. Securities are in denomination 
of $1,(€00. : 
Pendleton, Ore.—Bonds Authorized.—The City Council 
recently appointed C.S. Jackson financial agent to negotiate 
the sale of $70,000 refunding water and levee bonds and 
$85,000 funding bonds at a rate not to exceed 5% interest. 
The citizens of Umatilla County are to be given the prefer- 
ence in the purchase of these bonds, Y 
Perth Amboy, N. J.—Bond Offering.—Proposals will be 
received until 8 P. m., October 8, 1898, by the Finance Com- 
mittee and City Treasurer at the City Hall, for $25,000 4% 
gold coupon echool bonds. Securities will be in denomina- 
tion of $1.00 0, dated September 1, 1898. Interest will be pay- 
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1 and September 1 at the Middlesex County Bank, 
met gy pe ey and the principal will mature September 1, 
1918. Bonds are authorized by an Act of the Legislature, 
Chapter 288, approved March 22, 1895, and by resolution of 

i ncil. } 

ue ail also be received at the same time and place 
for $2,000 4% gold paving bonds. Interest will be payable 
semi-annually, and the principal will mature ten years from 
date of issue. Bonds are issued under Laws of New Jersey, 
approved March 2, 1898. The official circular states that the 
ott has never defaulted in payment of principal or interest, 
and that no litigation affecting its bonds is pending or antici- 
pated. Garret Brodhead is the City Treasurer. . ; 

Rockford, Ill.—Bond Sale.—On September 12, 1893, this 
city sold an issue of $11,950 4% 13 year refunding bonds to 
W. J. Hayes & Sons, Cleveland, at 103'17. Principal and in- 
terest to be payable at Rockford. 

Saginaw, Mich, —Sond Sale.—On September 20, 1898, the 
$10,000 4% street improvement bonds and $5,000 4% sewer 
bonds were awarded to are Hayes & Sons, Cleveland, at 

987, Following are the bids: : ; 
Mr {tases toon, clove SEB | eatragk 8 CgE AIG) 3 8 
Blake Bros & Co., Boston — 15,157 50 People’s Savings Bank, Sagi- pa 
Denison, Prior & Co., Cleve.. 16,157 00) NBW..rcccccccccccccccce eer ‘ nese ted 

One-tenth of each issue will mature yearly on Sept. 1. For 
further description of bonds see CHRONICLE last week,p. 604. 

Salamanca (Village), N. Y.—Bond Election.—A special 
election has been called vs vote on the proposition to issue 

aving bonds, 
“i Tietes foo (P. 0. Redwood City) Cal.—Bond 
Offering.—Proposals will be received until 1:30 Pp. M. October 
3, 1898, by P. P. Chamberlain, County Treasurer, for $18,000 
414¢ refunding bonds. Securities are in denomination of 
$1,000 ; interest will be payable annually and the principal 
will mature 10 years from date of issue. ‘‘ unless made payable 
at any date earlier at the pleasure of = county.” A certified 
k for $500 must accompany proposals. 

“San en ae Sale.—On September 21, 1898, $8,000 
4% highway and school bonds were awarded to Estabrook & 
Co., Boston, at 12°31, Following are the bids: 





1898. Interest will be payable semi-annually at the National 
Exchange Bank, Boston. Principal will mature $1,000 yearly 
on September 1, from 1899 to 1906, inclasive. _ : 

Shelbina, Mo. —Bond Offering.—Proposais will be received 
at any time within the next 60 days by John J. Bragg, Mayor, 
for $5,000 6% electric light extension bonds. Securities will 
be in denomination of $500; interest will be payable semi- 
annually at the Commercial Bank, St. Louis. Principal will 
mature ten years from date of issue, subject to call after one 
year. Assessed valuation, $784,000. We are advised that 
there is no litigation pending or threatened, and that prin- 
cipal and interest have been promptly paid on previous issue 
of bonds. The city has no other indebtedness. The city will 
be assessed $1 per $1,000 of assessed valuation for a sinking 
fund to mest principal and interest on above bonds, 

Shelby County, Ohio. —Bond Sale —On September 17, 1898, 
$6,400 67 bridge bonds were awarded to the Citizens’ Bank of 
Sidney at par and accrued interest. There were no other 
bidders. 

Sioux Falls, 8S. Dak.—Bond Election —Oa S2ptember 13, 
1893, the City Council authorized the submission to a vote of 
the people at the next general election of the question of 
issuing $120,000 water- works bonds, 

South Brooklyn (Village), Ohio.—Bond Sale.—On Sapt- 
ember 14, 1898, $2,590 64 Town Hall honds were awarded to 
Rogers & Sons, Chagrin Falls, at 109 Following are the bids: 
Rogers & Son, Chagrin Falls. .$2,725 00 | H. M. “arnsworth, Cleveland..$2,626 00 
W.J. llayes & Sons, Cleveland 2,707 00! Denison, Prior & Co., Cleve- 

Briggs, Smith & Co..Cincinnati 2,703 33 | MAME .n. nce ccevcccsccsscccsces 625 00 
Ssasong.od & Mayer, Cincin.. 2,676 25| A. &. Philips, Ashtabula...... 2,560 00 

Securities are in denomination of $50), dated September 15, 
1898 Interest will be payable semi-annually, and the princi- 
pal will mature one bond each in two, four, six, eight and 
ten years. 

Spokane, Wash.—Bonds Not Sol/.—Bond Offering.—All 
hids were rejected on September 15, 1898, for the $49,865 8% 
Riverside Avenue paving bonds, and the bonds are re-adver- 
tised for sale for 20 days. Bonds are dated November 15, 
1898, and are in denomination of $500. Interest will ba pay- 
able annually and the principal will mature 10 years after 
date of issue. 

Staunton, Va.—Bond Sale.—The city has sold at par and 








% ¥ .M t & Co., Bost 92°03 
L Parker £ Shag or SR CN State Street trust Co. Boston 0060 accrued interest to local investors $25,000 3g refanding 
Bonds are in denomination of $1,000, dated September 1,! bonds, 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 








NEW LOAN. UNITED 


TAX EXEMPT. 


NEW YORK CITY 
34 Per Cent Gold Stock. 


Coupon or Registered, 
MATURING 


NOVEMBER 1, 1928, 


3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Brond Street, New Vork. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, NEW YORK 
‘00 Dearbern St. 35 Nassau St. 


STATES 








NOVEMBER 1, 1917. 


LFOR PRICK AND PARTICULARS 
APPLY TO 


Produce Exchange Trust Co., 
NO. 26 BROADWAY, NEW YORK CITY. 


Farson, Leach & Co., 


NO. 35 NASSAU STREET, NEW YORK CITY. 


Government Anpb 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THH PURCHASE, SALB, O8 
BXCHANGE OF ABOVE SECURITIES, 


LISTS ON APPLICATION, 
N. W. HARRIS & CO. 
BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


DEALERS IN 


EDWARD C. JONES CO. 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N. Y., Rapid Transit R’way 5s. 


NEW YORK, - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 











635,000 
42% 
LORAIN COUNTY, O.. 


(Elyria County Seat) 
CHILDRENS’ HOME BONDS. 


Assessed valuation...............csssceee . «$18,900,000 
Total debt (this issue only)..... “a 35,00 
Populativn, 60,000, 
Price and particulars upon application. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Ohio. 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON 


{$175,000 
Los Angeles Tiaction Oo. 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
First Mortgage at $14,000 per mile, 

Net earnings for 28 months of ope ration, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079, 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 


WADLEY, GEORGIA. 


Sealed bids will be received until October 1st for 








W. j. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS 
Street Railway Sonds, and other high-grade tn- 


vestments. 
BOSTON, MASS, “ 


Cleveland, Ohie, 
7 Exchange Place, 311-313 Superior St, 
i] 


Oable Address, “KENNETH,’ 





Blodget, Merritt & Co., 


BANKERS 
16 Congress Street, Boston 


the purchase of $7,000 of ‘Town bonds for building 

aschool house. Interest 6%. For further informa- 

tion write 8s. C. EVANS, Mayor, 
Wadley, Ga. 


MOSCOW, IDAHO, GOLD 6s 


School Bonds, Due (911. 


Moscow is the County Seat of Latah County, one 
of the best cultural sections in the State. For 





STATE, CITY & RAILROAD BONDS eee POWELL Wondstock, Vermont. 
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Taunton, Mass.—Bond Sale.— On September 16, 1898, the 
16,500 4% sewer bonds were awarded to C, B. Wilbar & Co., 


ton, at 113511. Following are the bids : 
C. B. Wilbar & Co., Boston...... 113°511 | Adams & Co., Boston............ 112 69 
W. Holman Cary, Boston ....... 115°378| BE. H. Rollins & Sons, Boston... .1!2°53 
Lee, Higginson & Co., Boston...112°31_| Jose, Parker & Co., Boston...... 112°141 





Estabro: k & Co., Boston .. ... 112°059 | Third National Bank, Boston...112 07 + 
R. L. Day & Co., Boston......... 113°059 | Henry I. Dorr, Boston.......... 111°731 
N. W. Harris & Co. Boston..... 112°837 ; Foster & Dennett, Boston....... 11'1t 
Blodget, Merritt & Co , Boston..112°79 | Blake Bros. & Co., Boston... ... 110°81 


Principal will mature June 1, 1928. For description of 
bonds see CHRONICLE of last week, p. 605. 

Topeka, Kan.—Bond Election —We are advised that the 
date for the election which will be held to vote on the propo. 
sition to issue $440,000 water-works bonds has not yet been 
determined. but will probably be in November. 

Walker, Minn.—Bond Sale —On September 3, 1898, $6.(00 
of 6¢ water bonds were awarded to F. R. Fulton & Co., 
Grand Rapids, N. Dak., at par. Bonds mature in 1908. A 
description of the issue will be found in the CHRONICLE of 
August 27, 1898, page 446. 

Westerly, R. I.—Temporary Loan.—On September 12, 
1898, the town regotiated a loan of $25,C00 with Curtis & 
Motley, Boston, at 3°6'¢. Notes were issued to renew a note 
about to mature. 

Winneb: go , Faribault County, Minn.— Bc nd Offer- 
ing.— Proposals will be received until 2 Pp. M. October 3, 1898, 
by the Village Council, Andrew C. Dunn, President, for 
$3,000 electric-light bonds. Securities are in denomination of 
$500, dated Octoter 1, 1898. Interest will be at not more than 
5%, payable semi-annually. Principal will mature $500 yearly 
on October 1, from 1902 to 1917 inclusive. A certified check 
for $1(0, payable to the President of the Village Council, 
must eng f proposals. 

Woodsville (N. H.) Fire Distriet.—Fonds Authorized.— 
At a epecial meeting of this district held September 16 1898, 
the issuance of $12.000 bonds was authorized to pay the in- 
debtedness of the district. Interest will be at not more than 
4¢, payable semi-annually, and will mature 20 years from 
date of issue. 

Wooster, Ohio.—Bcnd Sale.—The highest bid received on 
September 16, 1898, for $5,200 41¢¢ water-works bonds was 
from The Lamprecht Bros. Co., Cleveland, at 100°865, and for 
$6,000 52 sewer bonds from Briggs, Smith & Co., Cincinnati, 
at 103°33. Following are the bids: 











The Lamprecht Bros. Co., Cleveland................... 245 

Seasongood & Moyer, Cimcimmatt........ccccccccccccceccs re 0 “i 4 

| Ue ad aber 29 -+-+ 5,240.00 8.199 75 

Briaes, fmith & Co., Cncinnati 239 25 4.200 00 
MGR  vacesrausadacesnes-asee ; Sena 

CED 56 ckbedendcscsckederce « cove € to bes 

Pe riiieiness 90 Gai seesobedinn ueigscaipictands 5,215 00 6,055 05 


For description of bonds see CHRONICLE Sept. 17, 1898, p. 605. 

Yonkers (N. Y.) School Distriet.—Bond Offering.— Pro. 
posals will be received until September 27, 1894 (bids will be 
opened in the Board room, High School Building, at 8 p.m. on 
that date), by Joseph F. Daly, Chairman Committee on 
Finance, for $28,500 31¢¢ registered school tonds. Interest 
will be payable April 1 and October 1. Principal will mature 
on April 1 as follows: $500 in 1913, $2,009 in 1919, $2,000 in 
1925, $4,000 in 1979 and $5,000 yearly in 1977, 1978, 1980 and 
1981. The $500 bond payable in 1913 and two $1,000 bonds 
due 1979, will be dated October 1, 1898; all others will be 
dated’ July 1, 1898. Each proposal must be accompanied by 
a certified check for 5¢ of the amount bidfor. Bonds are 
issued in conformity with the provisions of Section 26, 
Laws of 1881, and Chapter 49 of the Laws of 1894: also 
with resolutions passed by the Common Council in 1897 
and 1898. 

Younstown, Ohio.—Bond Sale.—On September 19, 1898,. 
the $21,900 5¢ paving and sewer bonds were awarded as fol- 
lows : $2,000 Scott Street bonds to W. Holman Cary, Bos- 
ton, at 1(8°378; $1,500 Seneca Street bords and $400 sewer 
bonds to The Dollar Savings & Trust Co., Youngstown, at 
104°127 and 103°187, respectively. Following are the bids - 






$20,000 $1,500 £100 

Seott St. Neneca St. Sewer 

Bonds. Bonds. Bonds. 

W. Holman Cary, Boston............-.0-+00 2! eee SHIPS 
Dollar Savings & Trust Co....... ... .....- 21,432 90 $1,562 00 B4lz2 75 
R. L. Day & Co.. Boston....... ... «ee 21.563 80 seeees bin cae 
W. J. Hayes & Sons, Cleveland... em ee 
Farson, Leach & Co., Chicago..... ae —)—— al eco 
Adams & Ce., Boston........ “ Se oO ey ees oo 
Denison, Prior & Co., Cleveland.. 21,455 50 1,588 40 109 25 
C. H. White & Co., New York ..............- 21,442 Ov 1,562 25 tle 20 
Lamprecht Bros. Co., Cleveland.... . 21,429 00 1,631 05 400 00 
asongood & Mayer, Cincinnati conesses ee 1,545 00 112 75 
Rudolph Kleybolte & Co., Cincinnati..... . 21,314 50 1,551 25 104 25 
S. A. Kean, Chicago.......-...--ceeeseee ++ 20,900 90 pena |) alia 
W. M. Wallace, Youngstown.........scesece — seeeee «teens 10755 


For description of bonds see CHRONICLE August 27, 1898,. 
p. 447 
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UBLICATION BY THE MANHATTAN 
P COMPANY, New York, of the anise 


Whann & Schlesinger, |GOVERNMENT, MUNICIPAL | pani scm. Sins ical Laws of it 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 





TROWBRIDGE, 
MACDONALD 
& NivEeR Co. 


MUNICIPAL BONDS, | Individaal Accounts received subject Teeeeeeest 
to check at sight in London. 
Cable Transfers. 


ist Nat. Bank Bldg. - - CHICAGO 


AND RAILROAD BONDS. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., of 
Charing Cross, London. 


Stateof New York. 


1892—Coles, Catharine S., Trustee, unknown. %94 30 
1890—Fish, Estate Catharine Be unknown... aor 19 
to) 





k 6 : 
: ‘tate W 
C. H. WHITE & CO., | ister, tate ccna vou | 1 
BANKERS, 
31 NASSAU ST... NEW YORK. 


UNCLAIMED DIVIDENDS. 
62 Dividends—Jenkius, Margaret, unknown 272 00 
89 = Keefe, Thomas, unknown.... 387 
105 * Moss, Henry, unknown....... 3,716 00 
119 = Murphy, Johanna, unknown. 260 49 
State of New York, City and County of New York, ss: 
J. T. BALDWIN, Cashier of the Manha'tan Com- 

pany of New York, being duly sworn, says the fore- 
woing ts in sll respects atrue statement to the best 
his knowledge and belief. 
. T. BALDWIN, Cashier. 
Sworn to before me this 15th day of August, 1898.. 

> stacey 2g W. 8. JOHNSON, 

‘SEAL: as md Public, 

N. Y. County 17 








TEXAS INVESTMENTS. 


BONDS, STOCKS, MORTGAGES. 





F.R. FULTON & CO., 


MUNICIPAL BONDS. 
€. Cc. STANWOOD & Co. care for investments aJready made. The interests of 


Special attention given to the invest ment of money 
in absolutely safe 7% First Mortgage Loans on im- 
proved farms and income-bearing rea] estate. Also 


non-resident investors protecte’. Special reports 











Municipat Bonps, ee THY ate cs dotaul footed after ‘and hgaliated. 
474 LA SALLE STREET (21 — ae ani eg P 
CHICAGO. VUNICIPAL BONDS./ CORPORATIONS FORMED. 

M. A. Devitt & Co.,| securities Notting trom 3 to 6s |, timnitattny saat Wit 


MUNICIPAL BONDS. 


ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


» OF 
mail, charter and license, hold first meetings, si 
transfers and adjoin to your office for election of di- 


officers. 
Write for full particulars stating in centidence 
what you want. 





Cs SS —— WM. CLEMENT LEONARD, 
CHICAGO GENERAL FINANCIAL AGENT, 
: GOOD INVESTMENTS CHARLESTON, WEST VIRGINIA. 





William E. Nichols, 


15 WALL STREET, - NEW YORK 
MUNICIPAL WARRANTS. 


SEND FOR LISTS’ TACOMA, <- 


NETTING 5 TO 8 PER CENT. 


Washington Warrants, Bondsand Secur) | , A MKdeLkG 
ties of all kinds Bought and Sold. 
CALVIN PHILIPS, 
BANKERS, 


307-8-9 CALIFORNIA BUILDING, 
WASHINGTON. 





18 WALL STREET, NEW YORK 





CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 53. 


ROSENBERGER & LIVERMORE, 
Ferty Wall Street, New York. 


CLINTON 








Bankand Trust Company Stocks 


New York and Brooklyn 
BOUGHT AND SOLD. 


. 2 WALL 8T., NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGE 


Allow interest on deposits subject to sight chi 
Bay and sell on commission stocks to cake cae 





CILBERT 


H. J. MORSE. CHAS. D. MARVIN. W. M.KIDDER 
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CoTTON Crop—UNITED STATES. 


PRODUCTION AND CONSUMPTION 


FOR THE YEAR ENDING SEPTEMBER 1, 1808. 


CCTTON MOVEMENT AND CROP 
OF 1897-98. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1898 will be found below. It will 
be seen that the total crop this year reaches 11,180,960 bales, 
while the exports are 7,532,615 bales, and the spinners’ tak- 
ings are 3,504,018 bales, leaving a stock on hand at the close 
of the year of 176,006 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1 1898, the receipts at the ports for each of 
the past two years, and the export movement for the past 





























year (1897-93) in uetail, and the totals for 1896-97 and 1895-96. 
nec Olan | — Bxports Year ending Sept. 1, 1898. | srocy 
PORTS. | ‘sept. 1, | Sept.1,| Great { Chan- Other “1008.” 
1908. | 1807. |Britain.| net. |77°"*! Foreign. | 7%? 
Louisiana..| 2,600,256/2,128,915|1,186,487| 6,501|422,754| 819,288|2,384,000| 56,181 
Alabama...| 350,450] 291,748} 164,401] ......| ...... 73,574| 227,975| 5,880 
‘Texas...... 2,021,487|1,487,108| 782,242| 8,368/299,962) 464,909|1,549,881| 30,270 
Florida....| 185,234] 90,388) 73,888, ......| ...... 39,535] 118,423| ...... 
Georgia....| 1,469,712|1,018,944] 231,009; ...... 82,547| 717,417| 980,973, 9,557 
So.Car’lina| 47,933] 476,285] 142,574) ......| ...... 244,597| 387,171| 3,625 
No.Car'lina| 393,946} 281,181| 117,719] ......| ...... 180,387} 298,086] 5,903 
Virginia...) 567,081] 714,716, 81,843) ...... 200] 48,042| 180,085] 3,536 
New York.| *121,717| *48,701| 918,260| 67,342| 54,448| 322,661| 752,711) 52,915 
Boston.....| 225,647] 162.561| 300,445| 9,000/  50| 5,910 315,405! 4,084 
Baltimore.| 74,788] *63,406| 94,385| ...... 5,020| 125,326) 224,784] 1,500 
Phila.......|  *87,266 mn 1,850| 19,954) 2,555 
SUL ssttaent cscaintel . WER minced aioe sndnaia 9,498] ..... 
® * Gees pee Bil levees Tee 138,683} 18¢,729| ..... 
Totals— ’ 
This year] 8,676,407] ........|8,450,864| 76,211/$14,381|8,182,159|7,532,615|176,006 
Last year} ........ 6,816,525 |2,918,847| 112,788 |608,748| 2,243,004 |5,968,422| 77.015 
a \5,804,875|2,196,977| 105,618/468,444|1.876,C50/4,646,084| 222,678 





























&@~ * These tigures are only the portion of the recet at these ports which 
arrived by rai! overland from Tennessee, &ec. a ie 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 8,676,407 
bales, against 6,816,525 bales last year and 5,394,875 bales in 
1895-96; ard that the exports have been 7,532,615;bales, against 
5,968,422 bales last season and 4,646,084 bales the previous 
season, Great Britain getting out of this crop 3,459,864 bales, 
If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
“he following as the crop statement for the three years. 























Year Ending September 1. 1897-98. 1896-97. 1895-96. 
Receipts at the shipp’g p’rts. | ’ 
Ada ou vn Ay er 4 R. — bales} 8,676,407) 6,816,525) 5,394,875 

&o., st to manufacturers...,; 1,276,614 873,004 851,788 
Te ae nah, 9,953,021! _7,689,529| 6,246,663 
ManufacturedSouth, notincluded| ° seeks pp. thg 
Gis cstacnctas wihicicéodcas 1,227,939! 1,024,482 915,810 
Total Cotton Crop for the| Pals a 
i. eee es.) 11180960)8,714,011/7,162,473 








The result of these figures is a total of 11,180,960 bales 
(weighing 5,667,372,051 pounds) as the crop for the year ending 
August 81 1898, against 8,714,011 bales (weighing 4,383,819, - 
971 pounds) as the crop for the year ending August 31 1897 





The distribution of these crops has been as follows: 

















1897-98. 1896-97. 1895-96. 
Takings for Consumption— Bales. Bates. Bales. 
EL ti cana ad oaicdabendiennn cmt 276,079 1,862,565 1,670,744 
a iaidndnctnncsidinccesensscuctns 1,227,939 1,024,482 915,810 
pls cline for consumption.3,504,018 2,887,047 2,586,554 
Total, except Canada by rail...... 7,532,615 5,968,422 4,646,084 
To Canada by rail.................. 113,470 76,848 66,828 
Total exports......... ee ee 7,646,085 6,045,270 4,712,912 
Burnt during year.................. 2,948 5,935 4,088 
Total distributed.............. 11,153,051 8,938,252 7,303,554 
Add— 
Stock increase less cotton imp’ted. 27,909 *224,241 *141,081 
Ce oe eee 11,180,960 8,714,011 7,162,473 


In the above are given the takings for consumption. The 


actual consumption for the same three years have been. 
1897-98. 1896-97. 1895-96. 








Stock beginning of year..........._ 79,696 52,131 161,387 
ER er 3,504,018 2,887,047 2,586,554 
idicadndcee oven dcdedeaienns 3,583,714 2,939,178 2,747,941 
Stock end of year. ..............-.. 499,775 79,t96 52,131 
Year’s consumption............ 3,083,939 2,859,482 2,695,810 


~ * Net deduction. 
Consumption in the United States and Europe. 

United States.—A stage in the cotton-spinning indus 
try of the United States has been reached which—if it be 
assumed that the demand for goods is t> remain as at pres- 
ent, that is, without material increase—makes necessary 
the admission that the Southern spinner is for the time 
being in possession of the field. We are not to be under- 
stood as asserting that the South is producing cotton goods 
in sufficient supply to meet the demand the North now 
satisfies, or that it isin control of every department of the 
trade. Those statements, all know, are not by any means 
facts. The consumption of cotton in the North, even dur- 
ing the last season, was 51 per cent larger than the con- 
sumption in the South. But there are certain classes of 
goods, the coarser and medium makes, which the South can 
manufacture cheaper than the North, and those classes 
compete with the product of so large a portion of the 
spindles in the North that the general market the past year 
has in good part taken its tone from that situation. In 
other words our Northern markets have during 1897-98 
been over-supplied, and, as a result, stocks of goods have 
continued burdensome and values asa rule unremunerative 
At the same time, with this as the position of affairs here 
the mills in the South have enjoyed a fairly profitable twelve 
months, some of the larger mills running night and day. 

Accepting then these statements as correctly represent- 
ing the situation, and this difference in cost of manufacture 
between the mills of the two sections as an existing fact, 
the inquiry naturally arises, must the coming twelve months 
show in the North like unfortunate results to those of 
the past twelve months? Many have drawn a very un- 
promising forecast from these facts. They can see nothing 
but disaster in store for all spinners whose goods come in 
competition with Southern mills. Of course it is easy to 
construct an argument raising some such presumption 
based on an addition to the spindles year by year in the 
cotton States and on a concurrent continuation of the pres- 
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CROP OF THE UNITED STATES. 





ent relative cost of production in the North and South. 
On these assumptions, which may prove true but most 
likely will prove false, a belief in the decadence of Fall 
River, New Bedford, Providence, and the like, as cotton- 
manufacturing towns may find support. But as we look at 
the situation, the present crisis is one in which short views 
are more useful and timely, and indeed the only ones that 
those cities or Northern spinners need bother themselves 
with. The question pressing for answer to-day, the one 
which concerns every man in any way interested in making 
cotton goods or in the production of raw cotton, is confined 
to the near-by future. The problem seeking solution is— 
what are the signs for the next twelve months? That is to 
say, admitting the claim that to-day the medium and 
coarser grades of cotton goods can be manufactured cheaper 
in the South than in the North, what kind of a year can the 
Northern spinner anticipate and what kind of a demand 
from the North for the raw material can the cotton pro- 
ducer look forward to? 

Before answering these questions, consider for a moment 
why it is we deprecate laying so much stress, as is done by 
some, on these long. lugubrious horoscopes with reference 
to the Northern spinners’ situation ; and why it is wiser for 
the time being to wholly discard those views. The sug- 
gestion made is the result of a long observation and study 
of trade crises. No kernel of truth that experience has 
left deserves to be prized more highly or trusted more im- 
plicitly than the one that all inequalities such as exist in 
this case work out - if they are given time—a natural cure. 
Of the advantages claimed, not one is beyond change in 
that way ; and hence when, as a premise for his argument, 
a writer projects into a long series of coming years the 
more favorable conditions at present accompanying South- 
ern production of cotton goods, he is assuming as a feature 
of the future more than the case warrants. For illustration, 
consider the profit accruing to the Southern manufacturer 
from the lower wages now ruling in that section. That 
item of cost is not the only dependence for the existing 
margin, but it isthe chief. So far as that part of the in- 
equality arises from Northern States legislation it will most 
likely be corrected when the influence of the offending 
statutes is more generally understood and appreciated; 
but in addition to that there is another corrective already 
at work—a movement tending to equalize the value of labor 
in the two sections. We refer to the multiplication of mills 
in the South and to the constant growth in the demand for 
labor such additions produce. This two-fold development 
must go on progressing rapidly and pari pussu. So long as 
the favorable margin for goods exists spinning power will 
ncerease, and so long as additional spindles continue to be 
set up the demand on the market for labor will in turn be 
enlarged. In other words, an active increase in spinning 
capacity means an active absorption of labor, a process 
which, continued, must inevitably end in the labor supply 
becoming less abundant and wages higher. Presumably 
the change in this item of cost will be gradual. It has al- 
ready begun. Colored labor in mills is about to be tried to 
arrest its progress. The movement will go on in face of that 
experiment. As the conditions ripen trade unions will 
take up the issue, and then the advance in wages South will 
come io a more radical way. It is not unlikely also that the 
equalizing process may be attended by a decline in the scale 
of wages at the North. We do not undertake to describe in 
all respects just how the adjustment will be brought about ; 
our purpose was merely to remind our readers of this ten- 
dency at work, which must in time prove effective. 

But passing that feature, the claim we make is that, not- 
withstanding the inequality in the item of wages and of 
the wider margin which, by means of that and other con- 
ditions, the manufacturer of goods in the cotton States is 
securing, the prospect for the coming twelve months is that 
Northern as well as Southern mills will obtain a fair profit 
for their product. Our conclusion is based on the assurance 
that the spindles of the whole country are needed to supply 
normal consumption, that the consumption has been below 
normal for a considerable period, and that there is now good 
promise of such an increased demand for goods as will soon 
tax the full productive capacity of the country. That the 
consumption of goods has been below normal can be proved 
in more than one way. Indeed the depressed condition of 
trade is so recent an experience, has so widely affected all 





our industries, and is so obvious a feature now, as, in our 
opinion, not to need proof. But fortunately we have other 
evidence which establishes the truth of our contention— 
that for a number of years the home consumption of cotton 
goods has been materially restricted, so restricted as to 
warrant the presumption that with consumption the 
coming year full and active all the spindles in the country 
will find constant and profitable work. 

The conclusion that the home demand for cotton goods 
has not been normal in recent years finds support in the 
figures which represent the cotton consumption of our mills 
for a series of years. Thus from Sept. 1 1883 to Sept. 1 1888 
(five years) the total consumption by Northern and South- 
ern spinners was 10,031,375 bales of cotton. or an average 
for those years of 2,096,275 bales. For the five years later 
than the foregoing. that is from Sept. 1 1888 to Sept. 1 1893; 
the total consumption was 12,586,259 bales, or an average 
per year of 2 517,252 bales. Carrying the compilation for- 
ward another tive years, from Sept. 1 1893 to Sept. 1 1898 the 
corresponding total was 13,930,912 bales, the average per 
year being 2,786,182 bales. From the foregoing averages we 
learn that in the second period named (1888-93), while 
population increased about 6,500,0 0, the annual average 
of cotton consumption increased 510,977 bales; but in the 
third period (1893-98), while population increased about 
7,200,000, the annual average consumption of cotton in- 
creased only 268,930 bales. Assuming that the increase in 
annual average consumption in the second period (510,977 
bales) was normal, it is obvious that the normal increase in 
the annual average production for the following five years 
ending with Sept. 1 1898, instead of reaching only 26<,930 
bales, could not be less but must be more than in the pre- 
vious cycle ; how much more may be roughly estimated by 
the growth in population, which, as given above, increased 
in the earlier cycle about 6,500,000: and in the latest 
cycle 7,200,000, an excess in growth during the latest 
period of a little over 11 per cent. 

In other words, the foregoing makes evident the existence 
of a general industrial depression and of a restricted home 
consumption of cotton much below the normal the last five 
years of the record. Indeed we might have gone further 
and demonstrated that the country has not had since 1879 
to 1882, inclusive, but a single twelve months when our in- 
dustries were so generally prosperous that the call was for a 
supply of goods equal to the normal wants of the people. 
The country has in truth rested under the incubus of an en- 
forced silver circulation, increasing year by year ever since 
gold payments were established, and though there have 
been times when conditions have prevailed which for a 
period suspended in a measure the baleful effect of that 
depressing influence, it has existed all the same, and has in 
one way and another disturbed our industrial progress and 
so kept the consuming power of the people more or less 
restricted all the time. 

But we must omit on this occasion any extension of the 
period reviewed. The above figures and statements do not 
leave any ground for questioning the assertion made that 
the consumption of raw cotton by our mills North and 
South has been much below normal during the five years 
which ended with the 1st of September. There are, though, 
other means for enforcing the same truth. No one can 
doubt that a general increase in stocks of goods is, under the 
circumstances, an evident indication of a shortened con- 
sumption of products; the fact is such a shortened con- 
sumption becomes more obvious through that process per- 
haps than in any other way, What has been the condition 
in recent years as to stocks of cotton goods? Is it not 
manifest to the whole trade—indeed has it not been a con- 
stant complaint of that trade—that stocks have become ex- 
tremely troublesome, and increasingly so the last three sea- 
sons? This too has been concurrent with movements which 
must have tended to relieve the situation—a large addition 
to our exports of cotton goods and a decline in their import. 
In our remarks below with reference to the print cloth 
department we have given facts showing the accumulations 
of that product which not only illustrate but very strikingly 
enforce what we have said here. Put this condition of 
stocks of the manufactured article by the side of the fact 
previously disclosed, that the consumption of raw material 
has not shown the normal increase, and does not the 
demonstration stand complete? That is to say, not only 
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has the use of cotton by the mills been materially restricted 
but a large addition to the exports and a large decline in 
the imports of cotton goods have also been in progress, and 
yet our people have not absorbed the unexported portion of 
our manufactured cottons. It may be asked then what 
becomes of the vexed question as to spindles having in- 
creased until they are more numerous than the needs of our 
population can keep running? It is sufficient for us to say 
on that point that the claim has never been tested, and 
until it has it cannot be proved. Moreover, the obvious 
presumption is, from what has been shown in the foregoing, 
that it is not a fact; and if we had the time and space we 
believe we could make it clear to any unprejudiced mind, 
through a separate study of the spindles, their growth and 
the growth in wealth and population of the country, that 
they are not too numerous and have not reached the point 
of excess. 

The foregoing leaves the question of profitable consurap- 
tion the coming :welve months of our Eastern mills with 
only the business outlook to deal with. We do not need to 
write at any length of the assurance the country now has 
of aterm of activity and prosperity much more decided than 
we have had the promise of for a long time. As a se- 
vere storm often clears the atmosphere saturated with 
depressing and enfeebling tendencies and charges it with 
invigorating and reviving forces, so the war has cleared 
away many conditions which had become a constant source 
of irritation to our industries and has substituted others 
which are giving new life and energy to our entire popula- 
tion. We are having now a timely illustration of the 
restorative influence which the war has worked. Hereto- 
fore at about this period of the year ‘‘a tremor of silent 
fear” has been wont to pass through and through business 
circles. Every one would be asking his neighbor, we 
wonder what Congress, when it meets, will do to kill off 
our incipient trade revival? Sure enough it would be 
something—perhaps Cuba, or Venezuela, or free coinage, or 
paper inflation—something would be used as the text to en- 
danger our standard of values and so deaden the hope just 
springing into life. The war has put all that behind the 
nation. We need not go into details, but it is obvious to 
every one that we have risen to a new plane of action. All 
the old disturbing issues have lost force, and whatever 
little vitality may have been left in any of them the march 
of events will work off gradually. 

But prosperity to be natural must be slow in its return ; 
and no one should be disappointed if its progress be almost 
imperceptible for a time. Accumulations of goods where 
they exist must be absorbed. When consumption has be- 
come active enough to take off ful current produc- 
tion and to encroach, be it ever so little on stocks, the 
term of trial will have passed. Even then, though, prog- 
ress in manufacture to be lasting must find us able to pro- 
duce goods at a low cost, so as to be in condition to com- 
pete, as our iron furnaces are to-day, with any country 
which may prove to be our rival in trade. If there 1s one 
feature that marks the character of the passing industrial 
epoch, it is the tendency tocheapen production. Among the 
first to give conspicuous evidence of the movement were 
our railroads, forced by the low price of products to make a 
low cost of freight. They have at length, through this 
pressure, reached conditions which enable them to accept 
marvelously low rates and find a profit in them too. The 
agriculturalist has at the same time been working out the 
same problem. In our acreage report this year we showed 
one of the ways in which the average planter had been able 
to find a profit in the extremely low price for the raw ma- 
terial. This is the tendency the world over and in every 
department. As already said, revival in trade will surely 
come, and for a time will put into profitable action every 
spindle in the land; but to keep up progress all effort will 
have to focus on a continued study of the problem to 
cheapen production. The old high price and wide mar- 
gin of profit are not likely ever to return. 





Only a few additional details are needed; they are his- 
torical and are required to fill out the record of influences 
affecting the goods trade during the year closing with 
the 3istof August. They in some measure help to explain 
the slack and lifeless character of the demand for goods 
during the twelve months. The start wasa mistake. Emotion 





and not greater eagerness among buyers was at the bottom 
of it. Tariff legislation having reached a finish just before 
the season opened, it was assumed that the long-looked-for 
good time had conie. As a result of this belief cotton 
mills which had been partially or wholly idle in July and 
August resumed at a jump operations in full. In fact, 
before the middle of October all the mills were not only 
running as usual, but in some cases resort was had to night 
work, This period of activity was, naturally enough, short- 
lived, for almost before the close of the mon k it was found 
that the product of the mills was not being absorbed, and 
propositions tocurtail the output bezan to be discussed. 

Out of this state of affairs arose a complaint about wages. 
The special ailment urged for the depression in the goods 
market was the cheaper cost of production in the South, the 
claim being (chiefly by corporations engaged on goods with 
which Southern mills came in competition) that the higher 
wage scale at the North operated to that section’s disadvan- 
tage and a readjustment should be arranged. No definite 
agreement was reached until near the close of 1897, when 
the continued enlargement of stocks of goods forced action. 
A reduction in wages ranging from 10 to 11 per cent was 
finally decided upon, and notices to that effect were about 
the middle of December posted in the mills signifying that 
the new scale would go into force in January. Strike talk 
followed, but the Fall River operatives finally accepted the 
terms offered ; at New Bedford the men stopped work Jan. 
15, and returned to work April 11 at the lower wages. 
Labor troubles occurred at other points, with the same 
result as at New Bedford. Indeed, before the latter date 
war with Spain was seen to be an inevitable event, a state of 
hostilities becoming actual about the close of the third 
week of April. From that time until the first week of 
August business conditions have remained quite uniformly 
unfavorable, and most kinds of manufacture, and among 
them cotton-spinning, have been greatly depressed and as 
a rule unremunerative. With August came the certainty 
of peace, and day by day as the month passed consump- 
tion of products increased and our industries assumed a more 
active condition. 

We have referred above to the situation of the print cloth 
department and to the accumulations of stocks of goods in 
that department during recent years. It so happens that 
we have left ourselves but little room to discuss these mat- 
ters. The figures as to stocks are full of significance bear- 
ing upon the conclusions already reached, but we have in 
the foregoing so fully explained their relation to the subject 
under review that we shall do but httle more here than to 
state the facts; fortunately they need very little interpre- 
tation. We have prepared the following statement from our 
records. It gives in quite a graphic form the leading 
features for a series of years in the history of this industry : 


—-Average stocks print cloths-— Year’scot- Population 
Year,Sept.1 First Second ton consump- Sept.1, Gov 





























toAug.31. 6months. 6 months. Year. tionin U.8. estimate. 
1897-98......1,674,000 *2,000,000 1,837,000 3,083,939 73,199,000 
1896-97......1,992,000 1,345,000 1,668,500 2,859,482 71,645,000 
1895 96...... 440,000 1,751,000 1,095,500 2,695 810 70,127,000 
1894-95...... 213,000 277,000 245,000 2,893,352 68,642,000 
1893-94,..... 468,000 860,000 664,000 2,398,329 67,186,000 
Av'ge5 years 957,400 1,246,600 1,102,000 2,786,182 70,160,000 

892 93.. ... 4,650 235,500 120,075 2,683,701 65,756,000 
1891-92...... 353,500 11,850 182,675 2,706,471 64,320,000 
1890-9L...... 801.800 769.500 785,650 2531,006 62,967,000 
1889 90,..... 300,000 511,000 405,500 2,349,478 61,622,000 
1888-89...... 21,000 98,000 59,500 2,315,603 60,303,000 
Av’ge5years 296,190 325,170 310,680 2,517,252 62,994,000 
1887-88...... 225,500 25,500 125,500 2,222,873 59,004,000 
1886-87...... 194.850 382,500 288,675, 2,147,179 57,725,000 
1885-86...... 650,000 331,000 490,500 1,997,676 56,463,000 
1884-85......1,312.000 1,365,000 1,338,500 1,686,130 55,220,000 
1883-84...... 743,000 1,132,000 937,500 1,977,517 54,000,000 
Av’ge5 years 625,070 647,200 636,135 2,006,275 56,482,000 





“Our estimate. 

We would recall the circumstance that the reports of 
print cloth stocks were suspended in Marchand April 1897, 
their publication was resumed in May but was finally dis- 
continued on December 25 1897, when the total reported 
was 2,285,000 pieces. Our investigation leads us to believe 
that the aggregates of these stocks, though they have fluc- 
tuated within narrow limits, were not materially changed 
from the total given above until about August 1 1898. 
Since that dats they have declined possibly about 300.000 
pieces and close the year at say about 1,900,000 pieces. Oar 
table, as will be seen, gives the average of stocks for each 
six months and year from September 1 1883 to September 
1 1898, besides two columns, one of which shows the total 
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annual consumption of cotton by our mills North and South 
and the other the population on the first of September 1897 
and on the same day of each earlier year. 

The financial results from the operations of manufac- 
turers of print cloths have been unsatisfactory, as the 
remarks already made indicate; indeed they have been 
less satisfactory than in 1896-97, and probably less satis- 
factory than any year of the recent unfavorable cycle. 
Heretofore the lowest price reached for 64 squares was 2°44 
cents in June 1297 (with low middling uplands at the 
same time 73g cents) and in July and August 1896, with 
same grade of cotton concurrently 71g to 75g cents; this 
season, 1n the early part of May, the quotation dropped to 1°94 
cents, with cotton at 5% to 61g cents, and from April to 
August with cotton 5 5 16 to 614 cents, 64 squares were at no 
time better than 2 cents. The range forthe season has been 
from 1°94 cents to 2°62 cents and the average about 2°20 
cents. Below are the highest and lowest quotations for 
64x64 print one. oe the past twenty years: ‘aoa 





Low. 
Cts. | Cts. 
1°94 | 1887-88 3°25 
2°44 | 1886-87 .. ........ 3°50 3°22 
2°44 | 1885-8 “04 
2°50 | 1884-85 2°97 
2°61 | 1883-84 3°25 
2°87 | 1882-83 3°48 
2°75 | 1881- 3°67 
2°88 | 1880-81 3°68 
3°25 | 1879-80 3°50 
3°75 | 1878 79 3-18 





Without attempting to follow the course of the market 
more in detail, we give our usual state nent, which shows 
at a glance the relative position of the raw material, print- 
ing cloths and other standard goods on the first day of each 
month during the past three years. 





















































Year Ending with August 31— 
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1897. 1896. 1895. 
Cts. | Ots.| Ots.| Ots.| Cte. | Ots.| Ots.| Ots.| Cts. | Ots.| Cts.| Cts 
Bept1| 76 | 4%|5 | 2°62) 713,6)/5%/5 | 2°50/ 7% |6 | 5 | 3-06 
Oct. 1) 6lyg |4%/5 [2°50] 8 [54/5 | 2°62) 85 16 | 5ie\ 3-12 
Nov.1| 5%, | 4%) 5 2°38) 7134¢| 5% | 5 2°62, 8% | 6 5%5| 3°31 
Dee. 1! 533 | 4%! 4%9' 2°25) 7536 15% 15 | 2°62) Sig [5%] 5%) 3-19 
1898. | 1897. 1896. 

Jan.1| 5% | 4% 4%9/ 212) 6% [5%|5 [2°50| 715,6 5% | 544| 3-00 
Feb. 1) 53a | 449 4% 219) 615;9/5%/5 | 2°50) 7% | 5%) 5%) 2°75 
Mar.1) 5% | 4%9/ 439 2°19 7116 | 5% | 449 | 2°62) 75), |5%| 5 | 2°75 
Apr.1| 5% | 44% | 4% 2°06) 615;¢| 5% | 419 / 2°56) 719 | 5%| 5 | 2:50 
May, 5% | 449 4% 2°00 7% [5 | 4%9/ 2-56) 713,16 5%| 4%) 2°50 
Junel| 6% |4%/5 (2°00) 7% [4% | 419/244) 7% (5% | 4% 2°50 
July 1) 513;¢) 4% | 5 | 2°00) 74g | 4% | 449 / 2°50) 71g | 5% | 4%| 2°44 
Aug.1) 5% | 4%/5 | 2°00! 7% | 4% | 419 | 2°50 Tig | 5% 41g| 2°44 
Bept.1 55:21 49/5 2°06) 76 14% 15 | 262! 71316 5981 5 | 25 
Printing 


Nots.—Sheetings—Agents’ pte (for Atlantic A) are given. 

cloths are manufacturers’ net prices. Discount on standard sheetings 

s almost invariably 5 percent. For Lancaster ginghams the prices in 
he present season are subject to a discount of 5 per cent. 


The foregoing indicates that other staple products of cot- 
ton as well as print cloths ‘have reached a lower level of 
prices the past season than ever before. It is of course a 
fact that manufacturers were able to secure their 
supply of the raw material more cheaply than in 
either of the two preceding seasons, but it will 
likewise be recalled that both 1896-97 and 1895-96 
were very unsatisfactory years. the margin above actual 
cost being much of the time quite shadowy. Com- 
parison with 1894-95 brings out most clearly the unfavorable 
outcome of 1897-98. As the mills obtain their supply of the 
raw material wholly or in great part during the first half of 
the season—Sept. 1 to Feb. 28—it is only fair to take the 
average price for that period as giving an approximate idea 
of its cost tothem. Following that plan we find that in the 
New York market the average price for low middling, Sept. 
1 1897 to Feb. 28 1898 was 5% cents, against 514 cents in 
1894-95, or 14 cent per pound higher this year. On the other 
hand, they received during the season just closed an average 
of % cent less per yard for standard sheetings. 34 cent less 
for ginghams and 55 one-hundredths of a cent less for print 
cloths than in 1894-95. Sofar as the raw material is con- 
cerned the price has been low throughout the twelve months, 
a not unnatural result of so phenomenally large a crop. At 
the same time the lowest quotation in 1897-98 for low mid- 
dling in the New York market was 5 5-16 cents, or 3-16 cent 
higher than the bottom price in 1894-95. The average for 


the year, however, has been only 5 13-16 cents, or the lowest 
ever recorded. 

SOUTHERN cotton mills, as already indicated, have shown 
more satisfactory results. It is needless to say that 
the margin of profit has not been so wide this year as 
in 1896-97, but the mills nevertheless have generally made 
money, and now that the war is a thing of the past manu- 
facturers consider the outlook for the future highly promis- 
ing. The production of goods has been quite fully up to 
the capacity of the establishments, and in many instances 
operations have been carried on by night as well as by day. 
A further expansion of spinning capacity is to be recorded. 
Following our usual custom we have gathered this year the 
full data obtainable bearing upon the operations and de- 
velopment of Southern factories. Within the past month 
not only have we procured from each mill returns as to 
actual consumption of cotton in bales and pounds and the 
number of spindles and looms added, working and idle, the 
past year, but have also secured considerable information 
with regard to new mills now building and contemplated 
additions to existing plants. The returns made to us have 
been extremely prompt and complete, so that we can to-day 
give the actual condition in these particulars of almost every 
factory in the South. Evidence of the continuation of the 
tendency at the South to build larger mills or increase the 
capacity of old ones is not lacking in our returns. The 
number of spindles per mill in the last season reached 
9,143 against 8,526 in 1896-97, 7,870 in 1895-96, 7,289 in 
1894-95 and 6,751 in 1893-94. The aggregate of spindles 
in 1897-98 was 7114 per cent greater than in 1892-93 and 1134 
per cent more than in 1896-97. It is worthy of note that 
the increase in the consumption of cotton by Sou hern mills 
the past season has been 203,457 bales as compared with 
1896-97, or almost 20 per cent, whereas in the previous 
season the gain was only 108,672 bales, or barely 
12 per cent. In the seven years since 1890-91 
coosumption has more than doubled. The aggregates of our 
detailed returns arranged by States are as follows. It 
should be remembered that these figures include (1) 
mills in operation all this year; (2) new mills started 
up during the course of the year, and (3) also a few 
mills which have been in operation this year but have 
now temporarily stopped expecting to start up again in 
1898-99. 


















































Number of Consumption. 
States. No. of Average r 
° | le i 0" 

7 Spindles Looms. oe Bales. tony Pounds. 
Virginia. ...... li | 183,497, 4,604 18 41412 | 681-95) 19,954,516 
No. Carolina .| 183 | 919,227) 21,883 | 20 | 990,815 | 4s2-00/148,245,128 
So. Carolina...) 71 |1,205,278| 35,103 | 21 | 596,560 | 467°36) 196,335,155 
Georgia........ 48 | 709,406, 17,440 15 | 262,080 | 472'38/123,801,240 
ccsiesdl séicol < noaniill: desoee a a? jamal \cmsenees 
Alsbama....... 35 | 268,764) 5,184 15 91,382 | 479-69] 49,834,795 
Mississippi... 7 | 68,004] 2,019 16 19,708 | 76°64) 9,306,605 
Lo ee] «63 | 50,958) 1,684 17 16,505 | 484°65| 7,999,008 
Texas.......... 4 | 27,720] 708 1146 | 14,006 | 50802) 7,173,711 
Arkansas. ..... 2 | 11,000] 210 17 1,591 | 450°01| 730,103 
Tennessee... at | 102,884) 2,144 15% | 33,368 | 479°8| 16,010,551 
Missouri... 8 | 12,502] 374 17 3,776 | 478°80| 1,827,500 
Kentucky... 10 | 67,276] 1,183 14 26,723 | 481°41| 12,864,778 
Total 1907-98,.| 301 |3.574,754| 91,820 | 15% |1,227,989| 470°04|577,186,180 
Total 1896-97..| 875 |8,197,545| 82,78 1794 |1,024,482| 460°48|480,971,835 
Total 1895-96..| 352 |2,770,24| 70,010 17 | 915,810 | 470°12|430,543,830 
Total 1804-45..| 329 |9,870,281| 55,890 1634 | 859,352 | 470°74| 401,708,256 
Total 1803-04..| 821 |2,147,242| 62,195 15° | 723,329 | 463°84|895,500,957 
Total 1902-98..| 914 |2,062,197| 46,207 | 15 7-16| 783,701 | 462°93|390,650,667 
Cens. tot.79-80| 164 | 561,360 12,820 18 | 188,748 | 464 | 87,610,880 








Nore.—Much pew machinery has been put in operation within the 
last few months, increasing the number of spindles appreciably 
without affecting consumption to any extent. 


These returns for the last six years include, as heretofore‘ 
only the spindles in operation and those shortly tostart up 
again. In a subsequent table for the whole country we in- 
clude those idle for a year or more, omitting only those that 
are old and useless and permanently out of employ. It 
further appears from the returns made to us that there have 
been 5 old mills running 17,200 spindles stopped, and 21 new 
mills running 146,494 spindles started, making a net addition 
of 16 new mills running 129,294 spindles during the year. 
Moreover, the total new spindles added this year is 377,209 
net, showing that 247,915 of these s9indles have been an in- 
crease in the spining capacity of old mills. Aside from the 
above we have knowledge of 5 new mills containing 61,692 





spindles which expect to start up within a short time, and 
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there are 8 mills in course of construction but which will 
not be in operation until after the first of January. Extens- 
ive additions to old mills, aggregating fully 150,000 spindles, 
are also contemplated in the near future. 

Before passing from this subject of manufacturing in the 
United States there is one other point that claims atten- 
tion, and that is the exports of domestic cotton goods. This 
movement the past season has been appreciably less than in 
1°96-97 and but slightly greater than in 1895-96. The fall- 
ing off in shipments has been quite general but most 
decided as regards those to British North America, which 
record a decline of nearly 50 per cent. Even the shipments 
to China via Vancouver, B. C., which do not appear in 
the Government returns, were much less than in any 
recent year, having been only 20,393 packages con- 
taining 12,270.600 yards, against 34,845 packages, or 
24,574,600 yards, in 1896-97, 26,720 packages or 18,027,- 
600 yards in 1895-96, 21,280 packages or 13,398,000 yards 
in 1894-95 and 30,309 packages or 20,589,000 yards in 
1893-94. 

In the table below we merely give the aggregate exports 
as reported by the Bureau of Statistics and they exhibit a 
loss the past year of $4,013,536, But by referring to the 
detailed statement published in the CHRONICLE of 
August 6, p. 280, it will be seen that the exports to 
British East Indies alone record any great measure of 
increase. The official record of the last five years is as 


follows : 











; Ending June 80— 
Exzportsof Cotton eid — 
Manufactures. © 





1897. 1896. 1895. 1804. 


83,409,441) 58,747,729) 58,467,743) 61,538,458 
Do $4,770,231) $3,419,158) $3,444,530) $3,854,935 
Unoolored goods.. Yds.|191,002,442/230,123,608 | 166,391,639}125,700,818) 124,349,278 
Value.| $,161,996/ $12,511,889) $9,539,199) $7,094,678) $7,639,851 

Other man’f’s of..Value.| $3,733,269) $3,756,058| $3,879,039) $3,310,509) $2,845,897 


Total cotton manufac- 

tures exported . Value.|$17,°2 ',002) $21,187,878) $16,887,396|$13, 780,810) $14,340,683 

A similar exhibit covering India’s shipments we have also 
given for a number of years by way of comparison. It 
should be borne in mind that if we were to go back to 1876 
India’s total would be very small, the value for that year 
having been but £663,000, or say less than 314 million dollars, 
while that of the United States for the same year was 
$7,722,978. The record for the last six years has been as 
follows : 



































1893-04. | 1892-08. 


£ £ 
4,974,138 | 6,773,482 


1897-98. | 1896-07. | 1895-90. | 1894-95. 
£ £ £ £ 
6,955,452| 7,173,108 | 6,730,836 | 5,672,024 
Manufactures] 1,184,506] 1,888,866 | 1,618,750 | 1,460,656 | 1,268,425 | 1,827,175 
_Total... ....1 8,199,988) 8,496,474 | 6,344,586 | 7,138,880 | 6,242,568 | 8,100,657 
s@7~ The Official ficures are given in rupees, and we turn them into pounds 
sterling on the basis of ten rupeesto a pound. That of course does not make 
allowance for the depreciation of the rupee, but under the circumstances it 
Probably makes the comparison as nearly correct as it can be made in values. 

As to the number of spindles in the United States, there is 
not much to be said. There is a moderate number idle 
now in the North, but the stoppage is only temporary. 
Apparently there has been no increase in spindles at the 
North this year. At the South, according to our returns, 
through new mills and additions to old factories, there has 
been a gain of 213,753 spindles. With this year’s changes 
the number of spindles in the whole country at the close of 
1897-98 and of the previous five years would be as stated in 
the subjoined table. It should be said in explanation of 
our compilation of total spindles that this statement repre- 
sents all mills whether in operation or not (except such as 
have been closed with no present intention of starting up 
again), whereas the details of Southern mills by States given 
previously represent only mills in operation in some portion 
of 1897-98, or about to start up. 


Cotton. 





Twist & yarns 












































Spindles. | 1897-98.| 1806-07 | 1895-06. | 1994-05. | 1808-04. | 1892-08. 
North........ 18,900,000} 18,900,000] 13,800,000] 13,700,000} 18,550,000| 13,475,000 
South........ 8,070,200) 8,456,537] 3,011,190] 2,483,248} 9,201,064) 2,166,028 

Total ....| 17,570,290 17,356,537) 16,811,196) 16,133,948' 15,841,064| 15,641,023 




















American spinners close the year with moderate stocks 
of cotton. The takings through the year of Northern and 
Southern spinners have been given as below: 

Zotal crop of the United States as before stated.....bales. 11,180,960 
wey vl Land Commencement! Of year (sept. 1 1897)— 
POPE. ccccccs cocccccccces ease 77,015 
OPIATE ccc ncssaseseseee—'29B9—_80,004 


Total supply during the year ending Sept. 1 1898,....... 11,260,964 





Of this supply there has been exported 
to perts d the year..... 7,532,615 
Lees foreign cotton included ....bales. 78,359 - 7,454,256 
Sent to Canada Raibeass abenedae 113,470 
Rnurnt North and South............- = saesees A 
Stock on hand end of year (Sept. 1 1898)— 
At Northern ports..............-ccses 61,054 
At Southern ports .................... 114,952— 176,006 
At Northern interior markets.........  ... .. 10,266 - 7,756,946 
T ot. tak’gs by spinners in the U.S. for year end. Sept.11898. 3,504,018 
Taken by Southern spinners (included in above total)....... 1,227,939 
Total taken by Northern spinners........................ 2,276,079 


~ Burnt includes not only what has been thus destroyed at the North 
erp and Southern outports, but also all burnt on Northern railroads and 
in Northern factories. 


These figures show that the total takings by spinnerg *’ orth 
and South during 1897-98 have reached 3,504,018 bales, of 
which the Northern mills have taken 2,276,079 bales and the 
Southern mills 1,227,939 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1 1875 reaches the following results. 
The width of our columns compels us to omit the results of 
the years 1875-76 to and including 1891-92. 





1802-98. 1893-94.) 1894-05. 1895-96. | 1896-97. 1897-98, 


Northern mills......... 1,747,314 fanaa 9,154,170]1,870,744/1,862,565| 2,276,079 


Takings and Oonsumpt’n. 














Southern mills.........| 738,701) 723,329) 858,352) 915,810) 1,024,489) 1,227,989 


Tot. takings from crop|2,481,015|8,837,300|8,007,592|2,586,554|2,887,047/8,504,018 
Stock held by mills....| 810,932] 106,246) 47,217) 161,887) 652,131] 79,606 


Total year’s supply.... 2,791,947)2,445.546 3,054,739 2,747 ,941|2,939,178/3,583,714 
Consumpt’n (estimated) — ' 

Northern mills 1,950,000 1,675,000)2,040,000 80,000) 1,835,000) 1,856,000 

Southern mills......... 733,701} 728,329 853,352, 915,810) 1,024 ,482/ 1,227,089 


Total consumption. .../2,683,701|2,398,329|2,803,352 2,645,810] 2,860,482) 3,083,089 
2,791,947) 2,445,546 |8,054,739 2,747,041 2,939,1 



































Tot. supply as sbove.. 8,583,714 
Leav’s mill st’ks Sept. 1| 108,244| 47,217 161,387| 52,131 '79,696| 499,775 





The foregoing leaves stocks in spinners’ hands at 499,775 
bales, and shows that the United States consumed 3,083,939 
bales. 


Europe.—tThere is very little to be said about the spin- 
ning industry in Europe which has not been quite fully de- 
veloped in our monthly record with reference to Manchester 
and Liverpool given below. The chief favorable influences 
have been the large crop and declining price of cotton in 
the United States; a good monsoon and the breaking of the 
drought in India; better conditions for the distribution of 
goods in Turkey ; and as the yea~ has advanced an increased 
demand for goods from South A. vrica and some other coun- 
tries. The unfavorable influences have been the war be 
tween Spain and the United States; the disturbance of the 
political situation in Europe chiefly growing out of the action 
against China, first of Germany and subsequently of Russia; 
and the appearance of the bubonic plague at Calcutta, the 
last being in its influence quite temporary. As a result of 
all these happenings the exports of goods from Great Britain 
have increased ; the total reduced to pounds for the twelve 
raonths ending with October 1 1898 (the last two months 
being estimated) was 1,276,109,000 pounds, against 1,211,- 
897,000 pounds in same months of 1896-97, and 1.298,259,000 
pounds in 1895-96. The takings of goods for the home trade 
are presumed to have aggregated about as last year, when 
they were fairly satisfactory. 

We frequently see it stated that the cotton spinners of 
Germany or of some other European State are rapidly dis- 
placing Lancashire goods in the markets of the world. Such 
a statement conveys an erroneous impression. Very likely 
there may be a modicum of truth in the suggestion ; that is, 
it may be true that some one quality or kind of goods has 
crowded out a similar English make. But that is a special 
matter. It indicates nothing which can have any general 
application. On the contrary, it is a fact that Great Brit- 
ain’s consumption of cotton and the world’s consumption 
of the products of its spindles have been all the time on the 
increase. These are conditions evidently inconsistent with 
the conclusion that its trade is being rapidly displaced ; this 
increase, too, is the more noteworthy when we remember that 
during recent years a higher tariff has been adopted by the 
United States and protective tariffs have been adopted by 
nearly every European State ; tariffs which were devised to 
operate and have operated to the disadvantage of the mar- 
kets in those countries for British goods. Moreover, India 
during the same period has become quite a manufacturing 
centre, with an annual increase in spindles, while Japan and 
China have also made a substantial beginning in the same 











8 COTTON CROP OF THE UNITED STATES. 








direction. How this growth in spindles has progressed dur- 
ing recent years is an interesting study. For the purpose of 
indicating the development, we have prepared the following 
statement of the world’s spindles for five years. The figures 
for Great Britain and the Continent are Mr. Ellison’s; those 
for the United States are our own; the others are official, 
except those for China, which are made up chiefly from the 





Consular reports. 
NUMBER OF SPINDLES IN THE WORLD. 
1897. 1896. 1895, 1894. 1993, 
Great Britain........... 41,900,000 44,900,000 45,400,000 45,190,000 45,270,000 
Continent. ... 0 ......+. 30,820,000 29,350,000 28,250,000 27,350,000 26,850,000 
Total Europe .. .......75,220,000 74,250,000 73,650,000 72,540,000 72,120,000 


United States—North....13,900,000 13,800,000 13,700,000 13,550,000 13,475,000 





do —South.... 3,456,587 3,011,196 2,483,218 2, 2,201,064 064 2,166,023 
Total United States.. -17,356,537 1? 811,196 16,133,243 15, 15,841,064 ,064 15,641,023 
East Indies...... ......- 4,065,618 3,932,045 3,809,029 3,641,000 3,575,917 
JOPOD..0... -o.seccecccsees *773,738 757,196 5E0,945 530,074 391,781 
CRIRB..0. 000 coccccccccccce +440,000 275,000 115,200 46,200 66,200 








Total India, etc......... 5,279,358 4,965,141 4,506,074 4,237,274 4,023,808 
“Total world... ........97,855.203 96,026,337 94,280,322 92,418,388 91,704,926 


* Estimated 350,000 additional in process of erection. 
+ Besides 125,000 in process of erection. 


It should be said with reference to the figures in the above 
for Great Britain that although as they stand they disclose 
a small decrease, that decrease is only in number; the ca- 
pacity of the spindles for making goods and consuming cot- 
ton has at the same time been materially growing by the 
substitution of new spindles for old style. The extent of the 
added productiveness can be better estimated when the an- 
nual consumption of cotton is stated, as it will be directly. 
It should be noted that a like change in the relation between 
the number and capacity of spindles has been in progress in 
other countries as well asin England. In other words the 
average consumption of cotton per spindle has been all the 
time on the increase except it may be where there is a re- 
duction by the manufacturer to finer counts of yarn. Con- 
sequently when it is stated that there is an enlargement 
during the last five years‘of over six millions of spindles in 
the world, it is to be borne in mind that those figures do 
not measure the increased capacity to manyfacture goods. 
As already said, we get a better idea of the progress making 
in spinning through the consumption of cotton the same 
years, though even that is not an exact measure. 

The cotton takings and consumption by the mills of the 
world are set out in our customary tables which follow. 
Using the briefest method for illustrating the statement 
made above as to Great_Britain’s consumption (that is using 
the six years’ averages), we find the consumption of that 
country from the six years’ average ending with September 
1 1872 of 2,117,000 bales (of 500 lbs. each) has increased 
every six-year period since that date as follows: For the six 
years ending with September 1 1878 the average yearly in- 
crease was 376,000 bales; for the six years ending September 
1 1884 the average increase was 283,000 bales; for the six 
years ending with September 1 1890 the average increase 
was 210,000 bales; for the six years ending with September 
1 1896 it was 212,000 bales, and the average for the two 
years since to September 1 1898 has been 117,000 bales. A 
similar conclusion is also reached from an examination of 
the exports of cotton goods from Great Britain ; they may 
fall off for a single year from some specially severe cause, 
but on the average there isa constant growth. The state- 
ment (reduced to pounds) by quarters for the last two years 
is as follows. These years end with October 1 and the last 
two months of the last quarter are estimated on the basis of 
the July movement. Three ciphers are:omitted. 

GREAT BRITAIN’S COTTON eg EXPORTS FOR ir YEARS. 


1596-97,- 
(000’s ometted.) 





—189’ 
Yarns. 2 Piece Gooda, Total. Yurns. Piece Goods. 





» _ Yards. Pownds. Pounds. Yuds Pounds. 

1st quar.—Oct.- 74.23) 1,241,636 321,829 67,192 1 coy 4 1 310,750 
2d a . 74,678 1,356.84 341,321 65,959 753 311,379 
“ —Apr.-June. 69,151 heey 297,050 66,097 i ‘a8 845 280,658 

4th “ —July Sept .*70,0.0 “1,24 250,000 315,000 63,751 1,216,761 304,080 
tet cessnnecbidiid 292,069 5.016, 24 24 1,276,109 267,909 4,797,730 1,211,897 


~*istimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course inexact. 
We prepare them ourselves and believe them to be fairly 
close approximations. It must be borne in mind also that 
the current year’s figures are estimuted for the last two 
months of the last quarter, but the previous year’s results 
are the completed official totals in all respects, except that 
the aggregates in pounds are prepared as just stated. If our 
estimate for the last two months of this season is not ex- 
cessive, the shipments have been greater in 1897-98 than in 
any one of the last fourteen years (the period during which 


~ 











we have kept the saint's in 1 this form), only excepting 1895- 96 
and 1894-95. 

Notwithstanding the derangement in trade in portions 
of India, due to the reappearance of the bubonic plague, 
the shipments of goods from Great Britain to that quarter 


this year indicate a e uite important increase. The movement 
to China and Japan has also been greater than in 1896-97, 
but the exports to those countries have been less than in 
1895-96. We give below a statement showing first the ship- 
ments of goods and yarns by Great Britain to India, stated 
separately for two years, and in subsequent columns the 
similar figures for China and Japan given together. Each 
movement is presented in three columns; the first column 
covers yarns in pounds, the second piece-goods i in yards and 
the third the total of both yarns and goods in pounds, 
Three ciphers (000) omitted, 
GREAT BRITAIN’S EXPORTS. 
—-To India.-———  —To China and Japan. 
(000s omitted.) Yarn, Goods, Total, Yarn, Goods, Total, 
1897-98. lbs. Yards. inlbs. lbs. Yards. in lbs, 
Oct.-Dec. quar...15,322 590,228 128,134 9,288 87,561 26,021 
Jan.-Mar. quar...14,555 664,584 141, '647 9,135 139) 416 35,792 
Apr.-June quar...11,293 509,674 108,745 9,481 181,580 44,200 
July-Sept. quar..*12,500 600, 000 *127,222 10,000 183" 000 45,373 


PP eccccecece 53,670 2,364, 364 586 505,748 37,904 593,557 151,386 
Oct.-Dec. quar...11,548 535,699 113,528 5,095 132,666 30,350 
Jan.-Mar. quar... 9,632 505,910 106,309 7; 1955 157,962 38,141 
Apr.-Junequar...12,545 430,670 94,814 7,898 149,480 36,463 
July-Sept. quar...13, ,089 515, 468 111, 592 9,246 144,235 36, 1808 


a ee 46,814 1,987,747 426,273 30,194 584,343 141,762 
*tstimated for the quarter on the July movement. 
To complete this record we give below a brief summary of 


prices. thestatement being made to cover the last three years 
so that the figures may reflect the comparative situation. 












































1897-98. 1896-97. 1895-96. 

a aw | $3 = ae ssi. .|83 
Liverpool. 5§ cs Hf S§ 3 4 SS $3 zs 

) s Sia S esSia Sk 

pA o = 

3° a 5 5 : ) é § 3 S| és 

d. da. |s. d. d. dad. js. d.| d. d. |\s. d. 
Sept. 30...| 3% | 61%, /5 414) 41116) 7% (510%) 42359 7 (5 7 
Oct 31....| 3 619. /5 4%5) 417%q,| 7lig 5 7%] 4% 731g |5 BS 
Nov. 30. 314 | 63g [5 4%) 41lg0/ 7lig [5 7%| 411y4| 736 (5 Tle 
ghverage?| Sie | 6i%:|5 4512) 4% | 76 [5 8819) 42%39| 7tia [5 7% 
Dec. 31..../ 34 | 6% |5 434 4 | 6lbig™15 5 | 41%] Te [5 6% 
Jan. 31....| 3%39 | 648 |5 414) Blbyg) 6111.15 4 | 453 | 716 15 Ble 
Feb. 28....| 371, | Gye |5 5%) 4lgq | Gllyei5 BS) 433 6% [5 4% 
asepeh: }| 3516 | 6% |5 4%] 4 | 6% [5 4%q) 4% | 7 [5 6 
Mch.31 . 3746 6% (5 5%) B3lg,| 625g,/5 3%) 413g9/ 6'546/5 69 
April 30 31%.) Gig [5 Glo) 4 6153¢/5 4 | 41339) 615165 6% 
May 31....| 358 6514 |5 Sig) 41g 611465 3%! 411g | 6% [5 6% 
farcry} 3916 | 643 [5 1y9) 43g | 613ye\5 323) 47,4 | 611y0/5 625 
June 30...| 3%)@| 63s |5 4%9| 4559 | 6% [5 4 | 31519) 6215/5 6% 
July 31:--| 31859] 6 5 4 | 499 | Glbie\5 5 | 329.) 62s. /5 5% 
August 31.) 353g | 5293/5 3%4| 416 61336|5 4%5| 4930 7lise 5 De 
pAverage | 31330, 6 |5 4 | 4316 | 6% [5 442| 4104 | 6% |5 7 











It will be observed that the season of 1897-98 opened with 
manufactured products ruling lower in value than at the 
same time in either 1896-97 or 1895-96, but the raw material 
was also much lower. But before the close of January the 
comparison with last year was more favorable to the current 
season, for while cloth was quoted slightly higher than a 
year ago, cotton was appreciably less in price. In fact the 
season as a whole has been more favorable to the weaver 
than 1896-97, for we find that the average quotation for 
middling upland cotton in Liverpool has been only about 
31¢d. against 4 8-16d. in 1896-97, whereas on the other hand 
shirtings have averaged about 5s. 434d. this year against 
5s. 5d. last season. 

We now add by months the course of the Manchester goods 
market during the season closing with August 31 1898 and 
also the Liverpool cotton market in the same form for the 
same period. These summaries have been prepared for this 


occasion with great care,and the details will, we think, prove. 


an interesting and useful record for reference. 
SEPTEMBER.—Manchester.—In some branches of the cotton 
goods trade there was a little better demand during Sep- 
tember 1839/ than in August, but marked depression in 
other departments affected the general market adversely. 
As a rule business was unprofitable; this condition led 
manufacturers to take steps to ascertain whether combined 
action among employers could not be made effectual in re- 
ducing the cost of production. The feasibility of bringing 
about such a result by a reduction of wages was quite ex- 
tensively discussed, but while progress was made no set- 
tlement had been reached at the close of the month. Pend- 
ing further consideration of the matter a curtailment of 
production was encompassed by running on short-time and 
by partial stoppage of machinery. A highly favorable 
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feature of the month was the satisfactory progress of the 
Indian monsoon; on the other hand some uneasiness was 
felt because of reports of the spread of the bubonic plague. 
Yarns and goods exported from Great Britaio (all reduced 
to pounds) were only 94,911,000 lbs., against 109,519,000 Ibs. 
in September 1896. Consumpiion of cotton was estimated 
by Mr. Ellison at 64,000 bales of 500 lbs. each per week in 
Great Britain and 84,000 bales of hke weight on the Conti- 
nent. Liverpool.—Asa result of favorable crop reports from 
America, accompanied by large estimates of the yield and a 
disappointing demand from consumers, the general tend- 
ency of the market for cotton was downward. Middling 
uplands opened the month at 414d., and after fluctuating 
1-32d. at a time was quoted at 414d. again on the 15th. Sub- 
sequently the fall was almost constant, the decline being 
assisted hy the heavy crop movement ; the price at the close 
was 3%d. 

OcToBER.—Manchester.—Business in cotton goods showed 
improvement in several respects in October; not only was 
the aggregate volume of transactions greater than in the 
preceding month, but the margin for profit was better and 
quotations were more firmly adhered to. The improvement 
did not extend to all branches of the trade however, for in 
a number of departments dealings were of a hand-to-mouth 
character, orders much of the time be'ng insufficient to 
keep machinery fully employed. Reports from India were 
on the whole more encouraging, good crops being promised 
in the sections where famine so long prevailed ; at the same 
time advices from plague districts as well as news from the 
frontier war were disquieting influences. In spite of these 
set-backs the most satisfactory development in the business 
for export was the demand from India, orders from other 
quarters having been strictly moderate or small. At home 
the continued troubles in the engineering industry and the 
inability to quickly reach a settlement of the wage ques- 
tion in the cotton mills were adverse features. Among man- 
ufacturers those spinning their own yarn were most fa- 
vorably situated, as they were able to take advantage of the 
decline in the price of the raw material. Much of the 
business done bore a speculative character, as spinners 
bought the cotton not when the order was booked but when 
it was completed. This method proved profitable as the raw 
material continued to decline. Exports of yarns and goods 
were somewhat greater than in September, reaching 100,- 
816,000 lbs., but smaller than in October 1896, when the 
total was 105,291,000 Ibs. Consumption was estimated the 
same as in the preceding month. Liverpool.—The market 
for cotton opened the month in a hesitating mood and fluc- 
tuations were within narrow limits. Between the ist and 
8th there were frequent changes in prices up and down, but 
they counterbalanced each other, middling uplands being 
quoted at 3 27 32d. on both dates. Subsequently, however, 
as a result of the heavy crop movement, and notwithstand- 
ing the good spot demand, cotton steadily declined, mid- 
dling up-lands closing the month at 33¢d., or a loss of 15-82d. 
from the opening. 

NOVEMBER.—Manchester.—The improved conditions so 
manifest during the preceding month continued to be no- 
ticeable in a number of branches of the cotton goods trade 
in November. Transactions were somewhat more extensive 
in amount and at more satisfactory prices. But in some 
instances neither the volume of trade nor the financial re- 
turn therefrom was of a favorable character. On the 
whole, however, the situation was more encouraging than of 
late, as at the close of the month manufacturers were better 
fortified with orders than for some time past. In fact, by 
the end of the month a few had booked sufficient orders to 
keep machinery fully employed well into 1898. The course 
of the market for the raw material was favorable to the 
manufacturers, the early decline enabling them to accept 
orders formerly refused, while the temporary check in the 
downward trend of American cotton about the middle of 
the month brought out orders which had been held back in 
the hope that they might be placed on a more advantag<ous 
basis. As regards India, a more hopeful feeling was appar- 
ent, notwithstanding the fears entertained in some quarters 
that the plague would be an important feature again this 
season. The varying aspects of the wage dispute was an 
element of uncertainty, no settlement having been reached. 
Yarns and goods exported from Great Britain were during 
November 112,562,000 Ibs., against 99,185,000 lbs. in the 





month of 1896. No change was made in the estimated 
weekly rate of consumption. Liverpool.—The heavy crop 
movement in the United States was the controlling factor 
in the market for the raw material. While it did not bring 
about any decided decline in prices, the general tendency of 
quotations was downward. Opening at 3 11-32d., middling 
dropped 1-32d. at a time until 3 7-32d. was reached on the 
9th. A rise of 1-16d. on the 12th was followed by a similar 
loss on the 14th and a recovery of 1-32d. to 314d. on the 16th. 
At this figure the month closed, after fluctuations of 1-32d., 
up or down, during intervening days. 

DECEMBER.—Manchester.—The month opened upon a quiet 
market for cotton manufactures, but quotations were gen- 
erally well maintained. The wage question was finally 
settled December 7 by the employers withdrawing their 
proposal after the operatives had, by an overwhelming ma- 
jority, voted against acceding to any reduction. Probably 
the fact that the trade conditions had improved since the 
first of September was the influence which led to the 
abandonment of the effort. About the middle of the 
month a better demand from India, and more activity in 
other directions brought transactions up to a fair aggre- 
gate, but subsequently a period of quiet supervened which 
continued to the close of the month, Exports of yarns and 
goods from Great Britain, while less than in November, 
were greater than in most other months of the year 1897, 
reaching 108,451,000 lbs., against 106,274,000 lbs. for the 
similar period of 1896. Mr. Ellison’s estimate of consump- 
tion was the same as for preceding months. Liverpool. ~ 
The market for the raw material presented no features of 
importance during December. The continued liberal move- 
ment of the American crop was of course a source of some 
uneasiness, but prices were nevertheless quite steadily held. 
Middling uplands opened the month at 3!4d. and closed at 
the same figure, after having fluctuated within a narrow 
range. In fact, not until the 8th was there any change at 
all, a drop of 1-32d. on that date being followed by a simi- 
lar loss on the 10th. A rise of 1-32d. on the 13th was lost on 
the 16th, recovered again onthe 2ist, and an addition of 
1 32d. on the 30th brought the price back to 314d. 

JANUARY.—Manchester.—The outlook at the opening of 
the new year was more promising. Among the encourag- 
ing features were the decline in cotton, which increased the 
margin. The truth is that all through January there was 
also a more satisfactory demand for goods and transactions 
were in larger volume. At the close of the month manu- 
facturers were said to be better supplied with orders than 
for some time previously. Greatest activity was displayed 
in dealings for the Far East, but business for India fell off 
somewhat in the last two weeks on unfavorable news from 
that quarter, advices indicating an increase of the plague. 
Yarns and goods exported from Great Britain were during 
the month 112,341,000 lbs., against 109,198,000 lbs. in Janu- 
ary 1897. The estimated consumption of cotton for the 
month in Great Britain was advanced to 63,000 bales per 
week by Mr. Ellison and he increased the rate on the Con- 
tinent to 87,000 bales. Liverpoo’.—Much the same’ condi- 
tions were manifest in January as controlled the December 
cotton market. Demand was sufficiently active to hold 
prices fairly steady, notwithstanding the continned free 
marketing of the American crop. At the same time the 
heavy movement held in check any tendency to ad- 
vance quotations. Middling upland was quoted at 34d. 
on the 4th inst. and dropped to 3 7-32d. on the 6th, but 
recovered the loss on the following day. A decline of 1-32d. 
occurred on the 11th anda similar falling off on the 18th 
carried the quotation down to 33-16d. No further change 
took place until the 26th, when 3 7-32d. was again reached, 
and at that price the market closed after a net loss of 1-32d. 
from the opening. 

FEeBRUARY.-—Manchester. —The developments in the cotton 
goods industry during February imparted new strength to 
the situation. This was largely due to the leading incident 
of the month, which was an upward movement in the price 
of the raw material after a long interval of unusually nar- 
row fluctuations. The rise in value of cotton stimulated the 
demand for both yarns and cloth, resulting not only in a 
very favorable volume of trade but making it possible in 
some instances for producers to obtain enhanced prices. A 
degree of uneasiness was occasioned by the increased mor- 
tality from the plague in Bombay, but reports from that. 
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quarter indicated that trade was not by any means so badly 
disorganized as at the same date in 1897. Purchases for 
China and South America were heavier than for some time 
previously. At the close of the month many manufacturers 
were quite well supplied with orders. Exports of yarns and 
goods from Great Britain in February reached a total of 
104,205,000 lbs., against 91,789,000 lbs. for the corresponding 
period of 1897. No change was made in the estimated 
weekly rate of consumption. Liverp20l.—At the opening 
of the month an increased demand for consumption im- 
parted strength to the market and stimulated an upward 
turn to values. On the 4th a rise of 1-32d. was established, 
and a similar gain on the 7th carried middling uplands to 
314d. The 8th witnessed an increase of 1-16d., and the same 
was true of the 10th. A loss of 1-32d. on the 11th was re- 
covered on the 12th, but the quotation fell back again to 
8 11-32d. on the 15th. Prices were marked up 1-16d. on the 
28d and 1-32d. on the 24th and 26th, middling upland ruling 
at 3 15-32d. on the latter date. The market closed at 3 7-16d. 
or a gain of 44d. over the opening. 
Marcu.—Manchester.—The conditions which prevailed in 
the goods market in March continued in the main favorable. 
No general activity was manifest, but in a number of lines 
transactions of considerable volume were effected, while in 
others the orders booked were sufficient, in conjunction 
with contracts previously obtained, to enable manufacturers 
to assume an attitude of firmness in making negotiations. 
The fluctuations in cotton were an unfavorable feature ; 
the tendency was downward until the closing days of the 
month, when the loss was recovered. In the dealings for 
goods for foreign account the chief feature was the demand 
from India, which was quite satisfactory. The inquiry 
however was mainly from Calcutta, reports from that point 
indicating a steady recovery from the effects of the famine. 
But Bombay merchants also made moderately large pur- 
chases, despite the increase of the plague. For some of the 
South American countries fair sales were recorded. The 
threatening aspect of affairs in Cuba and the political ten- 
sion in China were of course unsettling influences. Alto- 
gether, however, the month’s trade reached an encouraging 
aggregate and a fair profit was as a rule secured. Yarns 
and goods exports from Great Britain in March were not 
only of heavier total than in any preceding month of the 
season, but exceeded the shipments for any similar period 
on record. They reached 124,775,000 lbs., against 110,391,000 
in March 1897. It is furthermore a fact that the exports for 
the half-year ended March 31—649,640,000 lbs.— were greater 
than for the corresponding six months in any previous sea- 
son. The rate of consumption by the mills’ was estimated 
the same as in February. Liverpool.—The market for the 
raw material was a declining one most of the month, in part 
a natural reaction from the previous advance, but also 
ascribable in large measure to the situation in Cuba and 
China and to a lighter spinning demand in America and on 
the Continent. At the close of the month, however, an ad- 
vance set it, under which all the earlier loss was recovered. 
On the"1st day of March middling uplands stood at 3 7-16d. 
and advanced to 3 15-32d. on the 2d. Losses of 1 32d. were 
recorded on the 4th, 8th, 11th, 14th and 24th, the quotation 
on the last-mentioned date being 3 5-16d. Gains of 1-16d 
on the 29th and 31st carried the price back to 3 7-16d. 
APRIL.—Manchester.—Business in the cotton goods market 
during April was characterized by firmness of tone and a 
hardening tendency of values, resulting from the rise in 
price of the raw material incident to the trouble between 
the United States and Spain. The idea entertained in 
Liverpool was that war would restrict the free movement of 
the raw material from America. Dealings in goods reached 
a very satisfactory aggregate at first, but the marking up of 
yarns and goods which followed the advance in the raw 
material tended to check the inquiry. An unsettling in- 
fluence in the market for India was the further spread of 
the plague. A subsidence of the trouble had been looked 
for with the advent of warm weather, and consequently the 


’ unfavorable reports caused disappointed and derangement 


of business affairs. On the whole, though, a very fair trade 
was reported for the month, the demand for South America 
and Central America having been much better than fora long 
time previously. Machinery was wellemployed at the close. 
Exports of yarns and goods from Great Britain reached 95,- 
659,000 lbs. against 91,079,000 Ibs. in April of 1897. The pre- 





ceding month’s rate of consumption was maintained, Liver. 
pool.—News from America bearing upon the contention 
with Spain over Cuba was the controlling factor in the 
market for the raw material in April. During the first half 
of the month the quotation for middling uplands was steadily 
maintained at 3 7-16d., but when it became quite certain 
that war between the United States and Spain could not be 
averted, a sharp rise set in, owing to the demand from 
buyers who feared that hostilities would serve to curtail the 
supply. An advance of 1-16d. on the 15th was followed by a 
similar addition on the 18th, and a gain of 14d. on the 20th. 
The succeeding day the quotation rose another 1-16d., to 
3 21-32d. Subsequently demand slackened, an easier feeling 
prevailed and prices receded somewhat, middling uplands 
closing the month at 3 9-16d. 

May.—Manchester—The goods market lost tone and 
activity in May as compared with preceding months of the 
year. Among the influences which operated to bring about 
this less satisfactory condition of affairs, the most potent 
were the outbreak of the plague at Calcutta, which checked 
business at that point, and the uncertainties introduced by 
the war between Spain and the United States—not as to the 
ultimate outcome of hostilities but as to their duration and 
the resulting complications. While there was a fair inquiry 
in some departments, buyers generally were not disposed to 
make purchases beyond what was required to supply the 
current demand and to maintain assortments. Producers 
consequently had to depend largely upon previously-booked 
orders to keep machinery employed and in some instances 
looms were stopped in order to curtail the output. Manu- 
facturers were less fully under contract at the close 
of the month than at the opening. Transactions in 
yarns were smaller than for some time previously. The ex- 
ports of yarns and goods from Great Britain in May were 
99,069,000 lbs., against 98,895,000 Ibs. for the same month of 
1897. Estimates of consumption of cotton were un- 
changed. Liverpool.—The market for the raw materia 
ruled quiet pretty much all the month. The decisive 
American victory at Manila on the first of May en- 
couraged expectations of an early termination of hostilities, 
and in consequence prices took a downward turn, middling 
uplands falling off 1-32d. on the 3rd and also on the 4th. On 
the 6th and 7th the decline was fully recovered, but between 
the 11th and 17th the quotation receded to the figure 
reached on the 4th (3 17-32d). An advance of 1-32d on the 
19th and 1-16d on the 24th carried middling uplands to 3 5-8d. , 
at which it closed the month. 

Jung. — Manchester.— The cotton goods market during 
June was largely under the control of the influences which 
operated to restrict transactions in the preceding month. 
In consequence of the plague the demand for Calcutta was 
extremely light and the war between Spain and the Unit2d 
States served to curtail the inquiry from other markets. 
In fact, buyers seemed indisposed to operate at ruling quo- 
tations, except to an extent sufficient to meet urgent re- 
quirements. As this continued falling off in new business 
left an increasing number of manufacturers without orders, 
the position of producers weakened; this led to concessions 
being made and a fair volume of transactions was recorded in 
some departments. The difficulty experienced in effecting 
sales was augmented by the declining tendency developed 
in cotton under acreage advices for the new crop from the 
United States. Exports of cotton manufactures from Great 
Britain for the month reached a total of 103,230,000 lbs., 
against 90,660,000 lbs. in 1897. Consumption was estimated 
the same as in the previous month. Liverpool—Acreage and 
condition reports from the United States were an important 
element in shaping the course of the market for the raw 
material during June. The tone was weak throughout and the 
general tendency of pricesdownward. Opening at 3 19-832d., 
middling uplands declined to 3 9-16d. on the 3d, and so 
ruled until the 18th, when a further drop of 1-32d. occurred. 
The 20th witnessed a loss of 1-16d. and a decline of 1-32d. on 
the following day carried the quotation down to 3 7-16d., 
and this price was maintained to the close of the month. 

JuLyY— Manchester—The situation in Manchester was a lit- 
tle more satisfactory in some respects than in the two pre- 
vious months, but there continued to be some dissatisfac- 
tion felt at the comparatively restricted volume of trade 
and the narrow margin of profit. Among the encouraging 
features the most important was the more active inquiry 
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for Calcutta, after a considerable period during which there 
had been almost no transactions for that port on account of 
the plague scare. Anticipations that the next American 
crop would be a large one caused buyers to operate only 
from hand to mouth and to withhold orders of any magni- 
tude except at their own offers, and producers were conse- 
quently forced at times to make concessions in order to 
keep machinery employed. Yarns and goods exported from 
Great Britain were 107,773,000 lbs. against 103,732,000 lbs. 
in 1897. Estimates of consumption unchanged. Liver- 
pool—Crop news from the United States was the main 
factor controlling the course of the Liverpool market 
for the raw material in July. The low level to which prices 
had alreddy fallen, in view of the statistical position of the 
staple, precluded the possibility of anv further drop except 
under extraordinarily favorable reports, but the news was 
sufficiently suggestive of a fine crop outlook to check any 
material advance. On the ist of July middling upland was 
quoted at 3 13-32d. and rose to 3 7-16d. on the 5th. This price 
was steadily maintained until the 13th, when an advance 
of 1-32d. was established. Five days later there was u reces- 
sion to 3 7-16d. and on the 22d another 1-32d. was lost. On 
the 27th and 23th gains of 1-32d. occurred, carrying mid- 
dling upland to 3 15-32d., at which it closed. 

Avaust— Manchester—The conditions which prevailed in 
the market for cotton goods were not essentially different 
from those experienced during July, except in so far as they 
were effected by the decline in the raw material. An incli- 
nation on the part of the manufacturers to accept the prices 
offered would have resulted in a large volume of business 
being put through, as plenty of orders were in evidence and 
largely for Calcutta. But buyers limits were so unremuner- 
ative (because they were looking for a large vield of cotton- 
in America and lower prices) that dealings were to a great 
extent confined to the satisfying of pressing needs, although 
some fair orders for South American countries were booked’ 
Buying for the home trade was also restricted, and for the 
‘same reason, purchases being made only to meet immediate 
wants; on the Continent the markets ruled quiet. Cable 
advices from India at the close of the month indicated that 
the plague was spreading, and it was officially announced 
that in the Bombay Presidency alone the deaths during 
the week ended August 27 aggregated 23,000. Liverpool— 
The market for cotton, as during July, was controlled 
almost wholly by crop reports from the United States. At 
the opening of business after the holidays middling upland 
was quoted at 315-32d., or the same as at the close of the 
previous month; but was marked up 1-32d. on the 9th and 
again on the 10th, upon reports of damage by rain, etc. 
Following the receipt of the Bureau report, which was more 
favorable than anticipated, prices weakened, and declining 
1-32d. at a time reached 3 5-16d. on the 22d, the aggregate 
loss having been 7-82d. A recovery of 1-32d. occurred on 
the 27th, but the price receded again to 3 5-16d on the 
30th, and so closed after a decline of 5-32d. during the 
month. 

We now add our usual tables of consumption and supply 
of cotton. These figuresaze not the takings of the mills, 
but the actual consumption of the mills, and are in all cases 
expressed in bales of 500 pounds. 
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* Figures of European Consumption for 1896-97 and 1897-98 will 
probably be changed slightly by Mr. Ellison when he makes up his 
October Annual. 

Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses Europe and America’s cotton 
supply and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relative 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its 
distribution. 


WORLD’S SUPPLY AND DISTRIBUTION OF COTTON, 
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1866-67. 42,000 
1867-68. $9,000 
1868-69. 44,000 
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Aver’ge|..... 
1890-91. 
1891-92. 
1892-93. 
1893-94. 
1804-95. 
1895-06. 
Aver’ge| ........ 
1896-07. 
1-97-98 

To illustrate the preceding, take the last season, 1897-98, and the 
results would be as follows: 


80,000 








Supply—Visible and invisible stock beginning of year............+. «+ 1,739,000 
Total Crop Guring Year... ......-sesccecscereseceecseeesecseeeenes 12,555,000 
Total supply—bales Of 500 IDS...........sseeeeeeeerecseeeces 14,294,000 

Distribution—Total consumption..........-csceccescseceeeees 10,853,000 
Burnt, &., Guring Year.........-cesesesseserees 410,000—11,263,000 

Leaving Visible st0ck........-.ceseesceseersenes 1,641,000 

Leaving invisible stock.......0scecseeeseee cove 1,390,000 
Total visible and invisible stocks at end of year.. 3,031,000 


rted to countries not covered b. 


t This column covers cotton ex 
urnt in United States, on sea, an 


figures of consumption, and cotton 
in Europe 


The foregoing clearly shows the course of the cotton in- 
dustry in Europe and the United States. By including India, 
the actual world’s consumption would appear as follows: 
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7" | | Increase and Decrease— 
World’s Great Oontinen! United India. Total. Orop of Total Yield. Gross <—cnsceaeeaneieenenensnastonenincincseeeee, 
Oonsumption. | Britain. _Mtates. — Overland. Of Orop. Of Overland. 
1880-81.......... 2,858,000) 2,365,000/1,694,000| 297,000] 7,214,000 oaee am iene | hea 
1881-82.......... 2,912,000|2,558,000/1,758,000/ 312,000] 7,540,000 -98 ....|11,180.960 | 1,896,0'1 | Inerease23°31 | Increase 45-90 
1882-83.......... 2,995,000) 2,704,000/1,900,000| 358,000) 7,957,000 - $74eul }-005.311 foerense3i 06 Increase 7°72 
1883-84.......... 2,933,000 2,704,000|1,795,000| 416,000] 7,848,000 “i2] g'ag2'766 | 11867%104 | Increase dias Patong 
1884-85.......... 2,746,000 2,604,000 1,527,000] 467,000] 7,344,000 ...-| 7,527,211 | 1,253,856 | Increase 12-06 ease 02'R4 
1885-86 2,902,000) 2,772,000) 1,822,000} 504,000! 8,000,000 --- | 6,717,142 | 1,290,512 | Decrease 25°68 | Decrease 28-32 
sepoenness ° , Pa? ’ * ° 4 -«e.| 9,038,707 1,800,482 | Increase 4°43 | Increase 8:06 
1886-87.......... 2,955,000 |2,912,000 1,939,000) 569,000) 8,375,000 ----/ 8,655,518 | 1,666,145 | Increase 18°35 | Increuse 1658 
1887-88.......... 3,073,000|3,037,000| 2,024,000] 617,000) 8,751,000 --+-| 7,313,726 | 1,429,192 | Inerease 5°45 ease 2-12 
1888-89... ......./3,016,000/3,256,000!2,148,000) 697,000) 9,117,000 os eaten rte aan 338 Increase 1-2 
1889-90...... ---. 8,227,000 3,432,000/2,185,000! 791,000) 9,635,000 “"7:| 635132623 | 1'292'167 evens 066 | Ineren a o 
1890-91.......... 3,384,000 3,631,000|2,367,000| 924,000/10,306,000 : 6,550,215 1,260,279 Increase 15°54 Increase 27-05 
1891-92 ......... |3,181,000|3,619,000| 2,576,000! 914,000|10,290,000 1669, ’ e O° rease 5°44 
‘ pete ogy vatey “ : ; 5,714,052 | 1,049,070 | Decrease 18°28 | Decr 13° 
1892-93.......... 2,366,000 3,66 1,000|2,551,000 918,000) 9,996,000 ’ "992.2 1,217,215 | Increase 28-61 | Increase 7-26 
1893-94..........| 3,233,000 |3,827,000|2,264,000| 959,000 10,233,000 1881-82 . 5,495,845 1,134,788 Decrease 17°50 Increase 4:10 
1894-95.......... 3,250,000 | 4,030,000/2,743,000| 1,074,090|11,097,000 -se+| 6,589,3 ,090, nerease 14°45 | Decrease 7°71 
1895-96... ......|8,276,000|4,160,000|2,572,000| 1,105,000|11,113,000 | 3878-80 ----| 3.757,397 | 1181147 | Increase 13°48 | Increase oe: 
1896-97.......... 3,224,000 |4,368,000/2,738,000| 1,004,000) 11,334,000 
1897-98..........'3,406,000 4,485,000 3,002,000) 1,075,000/11,968,000 | Change from season of '78-79 to '97-98| Iner’se 120°4 | Iner’se 112°8 


Note.—The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


Overland and Crop Movement. 


Overland —There has been a gain in the volume of 
cotton carried overland the past year. This is certainly not 
surprising with so considerable an increase in the aggregate 
yield of the staple, nor is it strange that the ratio of addi- 
tion to the rail movement should be greater than in the 
total crop as the greatest gains in yield have been in those 
portions of the cotton belt from which the overland tratftic 
is mainly drawn. The actual excess over last year in the all- 
rail movement is 613,800 bales, or 48 per cent, whereas the 
crop exceeds that of 1896-97 by but about 2814 per cent. 
Moreover this year’s overland is greater than in any pre- 
vious year. 

While the various routes have quite generally shared in 
the increased movement this year, they have done so in a 
widely different degree. Through St. Louis the roads have 
carried nearly 60 per cent more cotton than in 1896-97 and 
the rate of gain via Cairo has been about 45 per cent. The 
route via Cincinnati shows a slight increase and via Parker 
36 per cent more cotton has been moved. The Rock Island 
road, however, shows the heaviest addition—nearly 240 per 
cent—the amount of cotton passing that way this year 
having been 46,941 bales. against only 13,951 bales in 1896-97. 
Louisville roads have collectively carried a little less cotton 
than last year. 

With regard to the proportionate marketings of the crop 
through the Southern outports, the changes in part reflect 
the alteration in yield of the different sections. For in- 
stance, while in the season just closed about every section 
produced more cotton than a year ago, the increase was 
greater in some cases than in others. In the Southwest the 
gain was heaviest and this is confirmed by the reveipts at 
New Orleans, Galveston, etc. The variations that have oc- 
curred in the last ten years are shown in the subjoined state- 
ment. 


| | 
Per cent of Orop z | 
Received at— 


| ee 90. | 


| 1890-91. 





——— 

Wilmingt’n, &c.| 03°52 
Norfolk, &.....| 05°08 
Charleston, &c.| 04°90 
Savannah, &c..| 13°06 
OVei 
03°13 
.| 24°06 
Galveston, &c..| 15°08 
N. Y., Bost., &c.| 04°56 


Total through 
all ports -| 77°60) 78°22| 75°32 79°49) 76°29 79°19 
Overland net...| 11°42) 10°02) 11°89 10°90) 12°79 13°27 
Southern con- 
sumption.... | 10°98) 11°76) 12°79) 8°63) O961| 10°92; 754) 7°00 


‘Tot. 1. 8. erop.{100°001100-001100-001100-001i00-601 100-00 100-00 100-60 


02°33 
10°42 
04°50 
15°24 
0u'52 
03°37 
26°00 
12°03 
04°95 


02°97 
11°85 
05°05 
15°32 
00°59 
03°43 
24°00 
12°23 
04°45 


C692 
05°19 
12°56 
00°48 
02" 
25°27 
15°¢0 
03°75 


14°12 





25°15 
1419 
04°05 
80°70 
12°21 


80°35 
1214 
751 
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In the above we have figured only what is called the net 
overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, etc., or at the Southern 
ports where it first appears in the receipts. At the same 
time the entire oross overland reaches a market by some all- 
rail route ; hence in measuring the total overland we can do 
so correctly only by using the gross figures. To indicate 
therefore the progress made since 1877-78 we give the 
following: 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods : 

First—Of counting each bale of cotton at the Southern 
outport where it first appears 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consump- 
tion. 

Fourth —Of deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 
year. 

With these explanations nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending September 1, 1898 : 




















1897-98. | 1896-97. | 1895-96. 
Amount shipped— . 

WER BE. LORS. cccccccccne coccccccccec ces 883,356) 574,035) 560,880 
Via Oairo ......... ...-- oor ccuce eoccceee-| 397,916) 274,165) 245,616 
Via Parker ........ eeuscesce occcece —_ 32,681 24,056 19,955 
Via Rock Island.............. cecee cocees 46,941 13,951 20,637 
Via Louisville ......ccccscascceccensees 134,111) 137.107) 138,302 
Via Cincinnati..... ......-..---...- eeee-| 156.015) 151,439) 123,668 
Via other routes. .................--.--- 227,784 94,640 69,688 
Shipped to mills, not included above.. 17,207 12,798; 11,553 

Tctal zroas overland ............--- 1,896,011'1,282,211'1,190,299 

D duet shipmenis — 

Overland to New York, Boston, &... 509,408] 327,845, 268,839 
Between interior towns ....... ...... | 50,953 5,231 5,029 
Galveston, inland and local mills...... 7,375 6,525 7,165 
New Orleans, inland and local mills.. 19,190 22,906 19,340 
Mobile, inland and local mills......... 7,743 7,049 7,892 
Savannah, inland and local mills....... 500 5,146 1,946 
Oharleston, inland and local mills.... 3,611 11,862 8 598 
§. Carol’a ports, inland and local mills. 3.199 3,802 4,518 
Virginia ports, inland and local mills. 17,418 18,841; 15,184 

Total to be deducted............... 619,397| 409,207 338,511 

Leaving total net overland*.... .... 11,276,614 $73,C04 851,788 





* This tota! includes shipmente to Canada, &c., by rail, which auring 
1897-93 amounted to 113,470 bales, and are deducted in the statement 
of consumption. 


Crop DetTarILs.—We now proceed to give the details of the 
entire crop for two years. 











Louisiana. 
Exported from N. Orleans: 1897-98.——— ———-1896-97.——— 
0 foreign ports ........-. ,384,000 1,984,169 
To coastwise ports........ 364,369 272,191 
To Northern ports, &c. 
by river and rail*...... 3,141 8,018 
danutfactured*..... ... 16,049 14,888 
stock at close of year 56,181—2,823,740 8,141—2,287,407 
wveduet : 
Received trom Mob‘le.... 123,830 118,889 
mecewwes — Galveston asee ames 
and other Texas ports. A , 
Stock beginning of year.. 8,141— 133,484 39,184— - 159,092 
Total product of year ...... 2,690,256 2,128,315 
*In overland we have deducted these two items. 
Mobile:* Alabama. 
E rted from Mobile: 
To foreign ports. ... 2.2... 227.975 180,532 
To coastwise ports........ 132,331 126,172 
WRB xngsccdvesnvcsccddecce ee ae 
Stock at close of year ...... 5,880— 366,248 1,482— 308,186 
Deduct: 
Receipts from Pensacola. 14,316 11,860 
Stock beginning of year.. 1,482— 15,798 4,578— 16,438 
Total product of year ...... 330,450 291,748 





* Under the head of coastwise shipments from Mobile are included 
7,743 bales shipped inland by rail north and for Southern consump- 
tion, which will be found deducted in the overland movement. 
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Texas. ma 
Exp’ted from Gaivoutan.tas.:——— 1803-08. —— + -———1896-97.—- —— 
ce 
rm pherer ve oP 1,514,288 1,229,981 
»xico, from Galves- 
TO a orpas Christi, &o. 35,593 22,801 
To coastwise ports” .....-- 456,752 aid 4 
Burt ci close of year...... 30,270-2,036,903 —15,242—1,544,331 


Deduct: 
Received ne Be 174 180 
eans, -- 
Btbenuning of year.. 15,242— 15,416  57,043— 57,223 


Lotal product of year ..... . 2,021,487 1,487,108 
* exports include 7,375 bales shipped inland and taken for 
Pr os which are deducted in overland statement. 
Florida. 


nsacola, &¢.* 
4 aoa beng ty 2. 118,423 72,320 








twise ports...-...- 21,811 18,063 
Gah daadl POM. vocccee MMP cesrsnss — 90,383 
Deduct: r 
Stock beginning of year.. .....-. cs nantnner®  sansroes 
‘Total product of year ...... 135,234 90,383 


resent this year, as heretofore, only the shipments 
een te ‘rorida, a eutports. Fiorida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the outporis where it first appears. 


a Georgia. 

rted from Savannah : 

_ o foreign porte Upland 718,507 417,936 
To foreign ports—Seals’d 15,439 18,204 
To coastwise ports— 












BY. Lccscossnns ... 412,507 363,166 
Sen island esceeeeese 4 --- 44,128 61,735 

f m Brunswick, &¢.: 
eR p hm oa ports. ... 7 247,027 125,136 
To coastwise ports 25,895 52,191 
SS GORE er 
Manufactured* ........-.-2.  -s0+--- 1,088 


Stock at close of year— o 


3,523 1,628 
6,034 —1,473,115 6,417—1,047,501 





ts 
ve from ram, &e. 5,358 4,974 
b ning of year— 
me asi seamne 1,628 21,352 E 
Sen Teland..... ....<2.<00 6,417— 13,403 2,231— 28,557 
Total product of year ...... 1,459,712 1,018,944 


“* The amounts shipped inland and taken for consumption are deducted 
land. 
Shere ‘were no receipts at Savannah by water from the Florida out- 
rts this season. But 19,891 bales Upland and 19,408 bales Sea 
Tsland, from che iuterior of Florida, were received at Savannah during 
the year by rail. 


South Carolina. 
£xported from Charleston: 

‘o foreign ports—Upland 316,371 267,295 
To foreign ports—Sea Is’d 4,966 33 
To coastwise ports— 

WE sanbacta connsces 145,588 143,857 

nel themednone 4,642 7,700 
£xported from Port Royal 
and Beaufort: 
To foreign ports—Upl’ad 65,814 71,425 
To foreign ports—Sea Is'd 20 176 
Exported coastwise 
from Georgetown, &¢...- 9,543 2,073 


eee Terr rrr rrr Ts 


2,396 
BNE 00 ecacccescose 1,229— 550,574 


uct : 
Rec’d from Savannah— 
, | RS RES 2 1,442 
IIE snn.ccsnncese 1,143 125 
Stock beginning of year— 
DE uisesniesesadehoe 569 »531 
Sea Island.... .......... 927— 2,641 572— 20,670 


569 
927— 496,955 


18. 





Tennessee, &c. 
ipments— - 1897-98.———. ———-1896-97. ———. 
na Memphis ........... 675,725 577,429 
From Nashville........-..-. 36,898 30,402 
From other places in Ten- 
nessee. Miss., Tex., &¢..1,402,555 789,948 
Stock in Memphis and Nash- 
ville at end of yeur....... 17,541—2,132,719 2,571—1,400,350 
t . 


Deduct: 
Shipped from Memphis, 
ashville, &c., direct to 
Southern outports...... 344,126 181,102 
Shipped direct to manu- 
facturers .........-...-.1,276,614 873,004 
Stock at Memphis and 
Nashville at beginning 


OF POR a ds sdocccseccces 2,571—1,623,311 18,399—1,072,505 
Total shipm’ts toN. Y., &c. 509,403 327,845 
Add shipments to mauufac- 

turers direct.............. 1,276,614 873,004 
Total marketed by rail from 
Tennessee, &.* .......... 1,786,022 1,200,849 


* Except 67,747 bales deducted in overland, previously counted. 
Total product detailed in Ag foregoing by States for the year 


ending September 1, 1893............ .-.Dules. 9,953,021 
Consumed in tue South, not included... ........................ 1,227,939 


Total crop in the U. 8. for year ending Sept. 1 1898... bales.11,180.960 . 


selow we give the total-crop each year since 1869: 
Years. Bales. Years. Bales. . 

1897-98 ....11,180,960 | 1887-88.... 7,017,707 | 1877-78. 
1896-97.... 8,714,011 | 1886-87 ... 6,513,623 | 1876-77... 
ie gg 4188-473 1885-86.... Hey of 1875-76.... 4,669,288 











ae . 6,589,329 | 1870-71.... 4,352,317 
1889-90.... 7,313,726 | 1879-80.... 5,757,397 | 1869-70... 3,154,946 
1888-89.... 6,935,082 | 1878-79.... 5,073,531 


Weight of Bales, 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison: 











Year ending September 1, 1898. | Year ending September 1, 1897. 


Orop of- | Number | Weight in | Av’age| Number | Weightin | Average 
of bales. | pounds. weight.) of bales. pounds. weight. 








Texas... .... |"2,021,487 | 1,069,998,284 | 529°31| 1,487,108 | 786,768,125 | 628°38 
Louisiana. ...| 2,600,256 | 1,871,304,191 | 509°73| 2,128,815 | 1,979,460,085 | 507"19 
Alabama..... 850,450 | 178,414,005 | 50910 201,748 | 148,018,358 | 507°35 


Georgia’.. ..| 1,694,946 | 790,519,035 | 495°64| 1,100,327 | 540,963,311 | 487°65 
So. Carolina.| 647,983 | 269,863,863 | 491°60| 476,285 | 231,183,978) 485°39 
Virginia .....| 567,981 | 277,981,261 | 489°42] 714,716 | 345,953,280 | 484°05 
No. Carolina.| 393,946 | 196,185,108 | 49600] 281,181 | 187,542,498 | 489°16 
Tenn’ssee.&c| 3,013,931 | 1,518,611,214 | 50220) 2,225,331 | 1,114,935,888 | 601°02 

Total crop| 11,180,080 | 5,667,372,051 | 506°88| 8,714,011 | 4,3°3,819,971 | 503-08 

« Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 506°88 Ibs., against 503-08 Ibs. in 1896-97, 
or 3°80 lbs. more than last year. Had, therefore, only asmany 
pounds been put into each bale as during the previous sea 
son, the crop would have aggregated fully 11,265,350 bales. 
The relation of the gross weights this year to previous years 
may be seen from the following comparison : 
































Total product of year ...... 547,933 476,285 


“ Included in this item are 3,611 bales, the amounts taken b loca! 
mills and shipped to interior, all of which is deducted in overlan 


North Carolina. 





Exported from Wilmington: 
To foreign ports .......... 298,086 206,794 
To coastwise ports*....... 17,811 31,065 
Cia Ldn bteciunecdia  adabeden 200 
Coast’ef’m Washington, &c. 70,673 46,517 
Manufactured............... 1,695 1,674 
Stock sy close of year ...... 5,v03— 394,168 222— 286,472 
Stock beginning of vear.. 222—- 222 5,291— 5,291 
Total product of year ...... 393,946 281,181 





* Of these shipments 1,504 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 








Virginia. 
Superted from Norfolk: 
‘0 foreign ports .......... 110,006 200,275 
To coast wise ports* 4+9,806 539,711 
Exp’d fm Newp’t New . 
To foreign ports.......... 20,079 10,896 
To coastwise porte. ...... 4,398 852 
zamen for manufacture 15,557 , a 
Gock ond of year, Norfolk.. 3,536— 643,382 36— 766,216 
Received from N.York,& ........ 2,401 
Ree’d from Wilm’gton,&c. 703 1,250 
Received from other 
North Carolina ports... 67,955 43.754 
Received at Newp. News, 
&o., from Norfolk, &.. 6,707 1,189 
Stock beginning of year.. 36— 75,401 2,906— 51,500 
Total product of year ...... 567,981 714,716 




































































Orop. \A 
Season of— bets oe Kt. 

Number of Bales. Weight, Pounds | per % 
BREED sdocvcsees cece 11,180,960 5,667,372,051 506°88 
aaa 8,714,011 4,383,819,971 503-08 
1895-96 .............. 162,473 3,595,775,534 502°03 
1894-95 .............. 9,892,766 5,019,439,687 507°38 
1893-94 .............. 7,527,211 3,748,422,352 497°98 
BRD wdicswcsscosede 6,717,142 3,357,588,631 499°85 
1891-92 .............. 4,038,707 4,508,3 24,405 498°7§ 

eandniadinsene 8,655,518 4,32¢€ J 499 

1889-90 ............ - 7,313,726 3,628,520,834 49613 
1888-89 ........... eco 6,935,082 3,437,408,499 495 
1887-88 ...... ....... 7,017,707 3,406,068,167 485°35 
DET kinda. scandens 6,513,623 3,165,745,081 486-02 
1885-86 .............. 6,550,215 3,179,456,091 485°40 
1884-85 .............. 5,669,021 2,727,967,317 481°21 
1883-84 .............. 5,714,052 2,759,047,941 482°86 
J) eee 6,992,234 3,430,546,794 
EEE sanccdenccaace 5,435,845 2,585,686,378 475°62 
1880-81 .............. 6,589,329 3,201,546,730 48 
1879-80 .............. 5,757,397 2,772,448,480 481°55 
Seeepeeeete 5,073,531 2,400,205,525 473°08 
oe. eee 4,811,265 2,309,908,907 480°15 
CVE TT kdsddoscccsa ee 4,485,423 2,100,465,086 468°28 








New Crop and Its Marketing. 

That the cotton crop is cn the whole a lateone seems to be 
evident. It will be remembered, too, that our acreage report 
showed that it started late. Not only have the first bales 
made their appearance less early than in an average season, 
but the volume of new cotton brought forward up to the 
close of August is behind the total for any recent year ex. 
cept 1895. This is true notwithstanding the heated term, 
which has prevailed over the whole belt for some weeks, has 
served to force the maturity of the plant, making the receipts 
from the earlier sections quite free. A late crop this year 
has not inconvenienced spinners because their stocks of 





“Includes 1.861 bales shipped to the interior, which, with 15,557 
bales taken for manufacture, are deducted in overland. 


cotton carried over are large. In that particular their con- 
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dition was quite different in 1897, when Southern mills had 
before the close of July practically exhausted their supply 
of the raw material and continuous operations depended 
upon the quick delivery of cotton by producers. The maturity 
of the plant is, though, always an incident of more or less 
consequence, as bearing upon the extent of the yield, for, if 
late in maturing, a later or more favorable picking season 
is required for the ingathering, 

It is impossible at this date to give definite indication of 

the extent of the growing crop, as so much depends upon 
later developments. The known facts up to September 1 are: 
(1) That the acreage planted was only slightly less than the 
planting in 1897. (2) That the plant in the Atlantic States 
had a poor start, but elsewhere about an average; that the 
development in April and first half of May was hardly up to 
the average. (3) That subsequent to the first of June 
reports received with regard to condition, development, etc., 
were in the main favorable until near the close of July. 
Since the first of August, and in fact since the closing week 
in July began, complaints of damage from various causes 
have arisen. Summing up the results as they appear 
at this date, we would say that in Texas the prospect 
at the moment is believed to be good for a pretty 
full yield in at least four-fifths of the State; in Missis. 
sippi the same also appears to be true; in Tennessee the 
crop is reported as looking well; in Arkansas complaints have 
recently been numerous and serious enough to make a ful] 
yield in the State improbable; in Georgia, Alabama and a 
part of North Carolina the outlook is no doubt least encour- 
aging. 

We bring forward our usual data bearing upon the matur- 
ity of the plant, giving first the date of receipt of first bale. 
This year the earliest arrival was at New Orleans from Texas 
on July 2. Last year the first bale also came from Texas 
being received at Houstun on June 30, and in 1896 the 
same State furnished the initial bale, on July 10. There is, 
however, little to be learned from a first arrival, but the 
average of all the first arrivals is a better guide. 


























| "Date of Receipt of First Bale. 
} 1802. | 1893. 98. | 1804. | 1895. | 1896. | 1897. | 1898. 
Virginia | 
Norfolk . ee Ang-5?) asdstoasipoagases Sept. 7|Aug. 8}........ Aug.20 
No. Se | 
Charlotte ..... Sep. 1 Aug.24 Aug.29)........ Aug.13}........ Aug.26 
Wilmington...|Aug 20 ‘Aug. 31/Aug.22'........ [Aug. 7|Aug.13/Aug.26 
$0. Carolina | | 
Charleston .. .|Aug.13 ‘Aug. 7\Aug.15 re yy d 29\Aug. 3\Aug.10 
~~ cau eeacces feces. cs ecescee. wees cae 3) Aug.26'Aug.15 
Augusta...... Aug. 11|Aug. 7|Aug.15/Aug. 13\July 29 siaaiabalanl |Aug. § 
A Dil csubecdicnenssesl jAug. 16/Aug.26) Aug. 28/ Aug. Piktccesed | -cesceee 
Savannah— } 
From Ga....|Aug. 1 July 2 9| Aug.11| Aug.12) \suly 28 Aug. 2'July 29 
From Fla ...|Aug. 20/Aug, 12/Aug.15|Aug.2i/Aug. 4/Aug. 6/Aug.10 
ees cco cose GLAM EEL 2.00ce! July 29]........ July 27 
SD nccolnccsedasisncscccelicccsete i ed.<sesnlaaasssos ug. 
Florida— 
Tallahassee ...|Aug.31)Aug. 4|Aug.16)Aug.17/Aug. 5)Aug. 4/........ 
4 A 8\|Aug. 2/Aug.14)Aug.17\July 30)A 4|Aug.11 
- ane, - ug. ug.17 y ug. ug. 
. 7\|Aug. 4|Aug.11/Aug.14\July 28/Juiy 31/Aug. 6 
ence eas ane. 12/Aug.11 Aue. 9 om fae July 28 teed Aue. 6 
Eufaula....... Aug.12' July 29/Aug.11|Aug.13|\July 28/Aug. 4/Aug. 6 
na— 
"Tonto. July12\July13\July 7|July 25\July 10/July12) lJuly 2 
m Texas. y y y y 
“ Miss. Val.|Aug.24)Aug. 3/Aug.14/Aug.12\July 23|July31 | m4 7 
Shreveport. ...|Aug.24)/Aug.14| Aug. 16) Aug.14\ July 28)Aug. 2) Aug 









































--|Sept. 3) Aug.26| Aug.18/Aug.30' July 22/ Aug.14| Aug.24 
Columbus ..... Aug.27|Aug.19 Aug.1? Aug.27|July 31|/Aug.18 Aug.16 
Greenville ....|Aug.23| Aug.23|Aug.30|Aug.28| July 23/ Aug.13| Aug.16 
arittic Rock Aug.19|Aug.24)Aug.22/Aug.30/ Jul: Aug.25 
baer x y OE i chdande 
Helena ........ Bent. . 8\Bept. 5 _ eee Aue 30|/Aug. 5 Aug.26 Aug.19 
Tennessee— 
Memphis...... Sept. 1|Aug.22/Aug.17/Aug.20) July 27|Aug.22/Aug.17 
Tezas— 
Galveston..... July 13\July 24 paris se BR July 23}. ...... July 11 
San Pat|DeWitt|De ee: i . 
Houston .. .... July 11/3 June: 
Where from § Du Duval | Uvalde/ V’toria}........ SnD’go}....... 
County |Cuunty|County|County|........ County |.....-.. 
Ind. Territory— 
APAMOTE ........ |. .2cccceJeoorecee cnc ccccfeccesecsloocccecs -- Aug, 1*|Aug.24 





As an indication of © cuateatie the arrivals of new crop 
cotton to the 1st of September usually furnish a much better 
test. And this is so in the present season, when, as stated 
above, there have been no circumstances tending to hasten 
the early movement. It will be observed that New Orleans 
has, received only 4,174 bales, or very much less than last 
year, and that at Galveston the arrivals have reached 22,600 





bales, against 29,122 bales in 1897. 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 






































1892. | 1893. | 1894 
Charlotte, N. C...... a 1 2 
Raleigh, N. C onl. «apeaal esnegel ennape 
Charleston, 8. C..... 197; 148 674 
} | “¢ Misaceesd scganel ‘sienmal 'sédake 
Augusta, Ga......... 301! *250| 367 
Savannah, Ga bena-080 2,003) 7,275| 3,005 
Columbus, iiiancade 136! *500 
Montgomery, Ala. .. 89; 878) 759 
Mobile, Ala.......... 6 3 64 
 SRepeseet 100; 413) 269 
Eufa Maes caed 24 
New Orleans, La....| 4,666) 5,429/15,233 
Shreveport, gaa 5 
Vicksburg, Miss.....| ..... 1 
umbus, Miss...... 1 32 6 
Little Rock, Ark....| ....00| ..2...| --.00- 
Memphis, Tenn...... = 13 4 6,873 21 64 
Galveston, Texas....|12,181/ 7,708|17,550| 2,877/71,736/29,122|22,600 
Total all ports to 
emt 1...119,%20'23,299/39,181) 9,084) 194.777 87,832'33 33,056 
mated; no returns received. tMacon,Ga. { Greenwood, S. C. 8. C. 


a Wilmington; N.C. 6 Helena, Ark. 
sea Island Crop and Consumption. 

We have continued throughout the season of 1897-98 the 
compilation of a weekly record of the Sea Island crop, and 
no effort has been spared to keep our readers well informed 
as to the movement of this variety of cotton. As in former 
years, the correctness of our methods in compiling the totals. 
from week to week is pretty well established by the results 
given below (which agree closely with the figures pub 
lished in the CHRONICLE of August 19). It will be noticed 
that the crop shows a decided decrease from 1896-97, the 
year of heaviest yield on record. 


Florida. 
1897-98. ———._ ———-1896-97.____ 
Rec’ts at Savan’h,&c.bales19,408 21,023 








Receipts at Charleston.... ..-... §  |§ $§  —§ seeccees 
Receipts at New York, &e. 5,060 4,904 
Shipments to Liverpool 

it from Florida...... ...... waee oce 
Tot.Sea Island crop of Fila. 24,468 25,927 


Georgia. 


Receipts at Savannah.. 


-59,239 84,125 
—— at Brunswick,&c. 1,646—80, 885 1,873—85,998 














Receipts from Florida..... 19,40: ,023 
Rec’ pis from Charles'n, &c 37-19, 445 69—21,092 
Tot. Sea Island crop of Ga. 41,440 “64.906 
South Carolina. 
Receipts at Charleston. ...11,288 10,988 
Ressipte at Beaufort, &.. 57—11,345 176—11,164 
uct— 
Receipts from Florida, &c. 1,134— 1,134 125— 125 
Tot. Sea Island crop of 8. C. 10,211 11,039 
Texas. 
Receipts at Galveston..... ...... 1,644— 
Receipts at SEL. <: cuianceee- tf mln’ eet 
TotalSeals.cropofTex,. =  ——§ .sso- er 1,644 
Total Sea Island gad of 
the United States........ 76,119 103,516 
The distribution of the crop has been as follows: 
Supply year ending How Of which 
pt. 1, 1898. Distributed. y ted to— Foron 
Ports of— | Fock | Block, Leav’g Ex- 
t.1,| Net Total 4.1 or Dis- Great |Havre| ports. 
1897. | Orop. |Supply| 1 98.” ’?’n.| Brit’n.| de. 





5, Gaetan. 927/ 10,211) 11,138) 1,229) 9,909 Aes ar 17,714 








a... 6,417) 41,440 47, 857| 6,034! 41,823) 4,92 64) 4,986 
Florida ....| ...... 24,468 24/468 ----| 24,468) ...... neal Saas 
iets 18 18 ana PRS Bes Bere 
DET! didanal sassecl scoate is gaat bias 
DRE ccdaest sesecel sooned ee), Bees Ere: eee 
CR icescol) otexcel enaead nied 13,252 
Boston .. .. 152 TE “énan 159) 
DE stucusl seagecl oceans aun 2,579 
EE wccessl Scadsal siccde waco] éacecdl  codessl saken buceee 





























Total...! 7,414] 76,119) 83,533! 7,263 76,270) 33,303) 8,827142,130 

t 52 South Carolina. 

From the foregoing we see that the total growth of Sea 
Island this year is 76,119 bales; and with the stock at the 
beginning of the year (7,414 bales) we have the following as 
the total mupply and distribution: 











This year’ 0060 -cacccaccses-csecese cone -cne suena 76,119 
Stock September 1, 1887-1002 seco. 7,414 
Total nak moar’ 8 wapely, : sibeiaihdes hngilannsichatiaee npendmmuaiiia bales. 93,533 
peeved inl to Sitios perce bal 42,130 
xported to foréign ports................ ileal 68. 
Stock end of year........ IIIT OREO OR EA .  7,263—49,393 
Leaving for consumption in United States....... .--e-Dales. 34,140 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 34,140 bales, or 6,530 bales less 
than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island since the war, the figures for the seasons 
1890-91 to 1896-97 being given in detail. 
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| Foreign Exports. 











Stock 
August 31 





Total. 


American 


Cons’mpt’n* 






Great 
Brit’n. 





= The column of ‘‘American Consumption” in this table includes burnt 
in the United States. 


Exports. 

In the first table given in this report will be found the 
foreign exports the past year from each port to Great Brit- 
ain, France and other ports, stated separately, as weil as the 
totals to all the ports. In the following we give the total 
foreign exports for six years for comparison. 

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 
| Exports (bales) to Foreign Ports for Year Ending Aug. 31. 
FROM— |"1893. | 1894. | 1895. | 1866. | 1897. | 1898. 









































N.orrus_!1, 338, 600 1,636,811|2,053,831|1,619,068/1,984,169|2,384,000 
Mobile . 6,486) 34,660] 122,995] |102,007| '180,532| '227.975 
Bo. Car... 217'550 404,453) 499,142) 278,689| 341,829] 387/171 
Georgia..| 446,473| 587,632] 649,021] 440,466) 561,276| 930,978 
Texas. ..| $13,821} 811,368|1,407,331| 792,899 1,252,782|1,549,881 
Florida} __7,610 500 ,603| ' 72,320) “113,423 
No. Cari.| 181,995] 167,404) 202,270) 132,53 ,794| 298,086 
Virgina..| 210,820] 318,184) 328,545! _78,381| 211,171, 130,0 
New York 723,044) 792,185| 803,476) 712,101| 678,875] 752,711 
233,313) 230,844| 287,466| 277,664 233,288) 315,405 





poole} 20:791| 33,981| _67,352|  9,471| 137100| 19/954 
Baltim’re| 222,855| 206,297) 277,306] 148,441 172544 224,734 




















Prtind.Me eccccece| cee erees 4,095) .......- 3,108 B+} 

Gan Fran /{  532| 7,225/ 16,283) 36,763 56,684 { 7570 
| 

Tot. fro 








states. 4,402,890'5,231,494 6,719,713'4,646,084'5,968,422 7,532,615 
Movement of Cotton at Lnterior Ports. 

Below we give the total receipts and shipments of cotton 

at the interior ports and the stock on the first of September 


of each year. t. 
Year ending Sent. 1, 1898. | Year ending Sept. 1, 1897. 




















































































































TOWNS. — | “Receipts. | Shipm’ls., Slocn. | Receipts. |Shipm’ts. | Slock. 
Eufaula, Ala.. - 22,523 22,175 409 16,018 16,348 61 
M’tgomery,Ala| 161,912} 161,219) 1,229) 129,784) 134,389 536 
Selma, Ala..... ,030 87,716 964 73,587 74,937 630 
Helena, Ark... 6,225| 84,977) 1,517) 50,673) 51,128) 269 
Little R’ck,Ark| 202,609) 199,689) 2,940 88,979 90,86C 20 
Albany, Ga.... 43,002 42,282; 1,320 33,900 34,4 600 
Athens, Ga.... 90,053 89,503 600 6,900 57,750 50 
Atlanta,Ga....| 212,626) 212,576 97; 141,822; 144,275 47 
Augusta, Ga...| 380,978) 378,708) 3,602) 288,667) 294,389| 1,334 
Columbus, Ga.. 68,070 65,755; 2,598 46,117 48,334 283 
Macon, Ga..... 82,909) 82,475 642 61,775 65,047 208 
Rome, Ga...... 65,504 64,812 782 63,232 63,342 90 
Louisville, e 15 77 991) ..... 
Shreveport, ba. 166,247| 162,416) 4,653) 104,437; 106,113 822 
Columbus, Miss x 59,213 63 34, 35,529 8 
Gr’nville, Miss. 86,980 86,311 725 57,800 59,170 56 
Meridian, Miss. 50,070 49,331 fo) 41,750 43,575 5 

Natchez, 86,071 83,779) 4,083 63,863 65,120) 1,791 
Vicksb’rg, Miss 93,797 91,922) 4,485 10,809 81,832; 2,610 
azoo C., Miss. 97,267 5,928; 1,8 65,688 154 
St. Louis, Mo..| 900,756] 883,356) 25,077) 563,404) 574,055) 7,677 
eae ag C. 27,095 27,095; ...... 23,544 a eooene 
Raleigh, N. C.. 27,619 27,119 27,276 27,736 5 
Cincinnati, O..| 292,470) 285,193) 10,266; 310,189) 311, 1256 2,989 
Greenw’d, 8. C 21, 21,000|_ ...... 19,600 600) ...... 
Memphis, Tenn| 6 .238| 675,725) 17,004) 561,747) 577,429) 2,491 
Nashv., Tenn. 37,355 36,898 537 30,256 30,402 80 
Brenham, Tex. 58,40 57,690| 4,110 68,251 70,851/ 3,400 
Dallas, Texas.. 123,356 et 34 53,351 53,651 
Houston, Tex.. 1,783,4 483,1,789,159| 12,468/1,415,738/1,427,271/18,144 
Paris, Texast.| 88,840 88 811 29; 40,400) 40,400) ..... e 
Total, 31 towns/6,204,313 '6, 145,270/104,119' 4,622,364/4,697,882/45,076 





* Receipts and shipments are net figures in both years. 
t Last year’s figures are for Columbia, 8. C. 











Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts 
burnt. 

In the following we present a statement of the year’s 
exports from each port, showing the direction which these 
shipments have taken. Similar statements have been given 
in all previous reviews, and a comparison as to the extent 
of the total movement to each port can be made with back 
years. Contrasting the current returns with those for last 
season, we find that there has been an increase in the 
exports to almost all ports. 








* + ci. (Lok | te 
To— | New |Galves-|Savan-| Char- |W” Nor- | New | other 
Orleans.| ton. | nah. |leston.| ton’ | folk. | York.| Ports.| Total 








Livervoo!| 1025.90) 673,192 827,640] 197,180) 117,718) 76,448 280.98 
Hal | 6,50)| sa6K)..... | ee ee Miocene 5° bar te 
Mavchiter 65,586] 110,045 neki 






























































5,012 
980,973'387,171'298,086!130,035'752,711 c '7h46,085 
b 1,649,831 ¢ 1,163,178 


* Includes from Sabine Pass to Liverpool 9,858 bales, and to Rotterdam 1,500 
bales. From Corpus Christi, &c., to Mexico, 23,543 bales. 


+ Includes from Brunswick to Liverpool, 153,900 bales; to Manchester, 3,369 
bales; to Bremen, 86,434 bales; to Hamburg, 400 bales; to St. Petersburg, 800 
bales; to Reval, 1,524 bales; to Norrkoping, 500 bales,and to Lisbon; 100 bales. 


+Includes from Port Royal to Liverpool, 57,834 bales, and to Bremen, 8,000 
bales. 


SIncludes from Newport News to Liverpool, 13,704 bales; to Havre, 200 
bales; to Hamburg, 600 bales; to Antwerp, 3,381 bales; to Rotterdam, 300 
bales, and to Copenhagen, 1,894 bales. 


1“Other Ports” include: From Mobile to Liverpool, 147,327 bales; to Manches- 
ter, 7,074 bales; to Bremen, 68,082 bales; to Japan, 4,500 bales, and to Mexico, 
992 bales. from Pensacolato Liverpool, 73,888 bales; to Bremen, 32,385 bales; 
to Japan, 7,100 bales, and to Mexico, 50 bales. From Boston to Liverpool, 300,443 
bales; to Hull, 9,000 bales; to London, 3 bales; to Antwerp, 60 bales,and to 
Halifax, Yarmouth, &c., 5,910 bales. From Baltimore to Liverpool, 87,427 bales; 
to Belfast, 2,301 bales; to London, 4,660 bales; to Havre, 4.920 bales; to Dun- 
kirk, 100 bales; to Bremen, 98,921 bales; to Hamburg, 12,533 bales; to Rotter- 
dam, 3,008 bales; to Antwerp, 7,599 bales, and to Reval, 3,175 bales. From 
Philadelphia to Liverpool, 18,104 bales, and to Antwerp, 1,850 bales. From 
Portiand to Liverpool, 9,226 bales. From San Francisco to Liverpool, 46 
bales; to Japan, 58,053 bales, and to China, 1,260 bales. From Puget Sound 
and; Willamette to[Japan, 74,718 bales, and to \China, 4,652 bales., From De- 
troit, Mich., to Liverpool, 262 bales, 


a Including rail ship its via Detroit, Port Huron &c., 113,470 bales. 




















